



THE SPECTATOR: 


An AMERICAN REVIEW OF J[NSURANCE. 
















; NEW YORK anp CHICAGO, JUNE 15, 1870. Fhe nergy Rag 


CONTENTS. 


I Pag } 
I M I I ( tag fb I I i ( 
S we I Nort t M I H 
\ S ( Bu ‘ 
ma an Anatemions @ s 
oO 
I D> e Dem I \ ( Hartt S I 
ir Ne : i ted Wildcats. . < , ; 
— Seer \ Hea Sw St 
1 \ M \ Novel Method of I 
( . 
nett M M 
] \ Ss I { l | ' 
\ Ex] WV Old i ( I N I 
~ ( t ( 4 , | 2 ( 
I ‘ I C DATES. ccccsccccs 404 t : Tue A 
Ar I I om Def I 
\ For! N INTE oO I I t l LH \ j 
~ 1G © | A Death | Ss ( \ Personals...coccccccese 
Fr , A Mic Wildcat ait 
Che N M I I rue M at I I> Coy 
Quest M By Epmonp Phe ¢ ‘ at ¢ Spe Re] Hon. G. W. M 
MINOR D ) I 
“A Chapter IV... -.cssseesse 3 | res S md rl D 
~ N I I The Hi Casco oe 7 we f Ne \ ' 
M Sout ( 4 el - al Re ( 197 News Nor 
t reel te $OS 1 STATI 
A Poor Atlas..... s Api di ) 
R AW Sedan 108 Fir May..... \r ( 11 
I l BS hs om , I Shadow of Cor D N ft t Ne Y I I ) I ( 
f Mort tv.... 20 Whv Cumbereth they the Gr Department...... «+006 ey B { Ss 
\ I . oO Fire Insur ( Harttord I ira I The Ext \ I I 
\ ¢ 1Sla ght + a treo I . | es UO 
| wi ‘ Hi Que rican Life IN Hurope.. 4IL  ALlOMeccecceeeeees 
J VW I I Hartford | INDEX \ ERTISEM! 
‘ » GOSSIP OF THE MONT! The New Building of the Secu I 
,wWw Aimed 8S ‘. . 4 ince Compa j6e6n6ese ‘ ADVERTISEMENTS. .3S1 to 2 1 415 to 4h 
I t Act of Congre n the year 1870, by James H. anDCH LES M. GoopDseE! the ¢ rk’s Office of the Dist t< rt f the Sout! District of Ne Yor) 


REPUBLIC [LIFE [NSURANCE Co. 


Nos. 157, 1859, 161 and 168 La Salle Street, 
CHICAGO. 


CAPITHL, .- .-.- + > @g@eepo0. 


STOCK PLAN: LOW RATES. 
NEEDLESS and EXPENSIVE to pay out money or notes to a Life Insurance Company for the purpose only of having 


the same returned.’—Hon. WiLi1AM Barnes, Late Superintendent Insurance Department of New York 


Officers : 
JOHN V. FARWELL, @7eeidezz. 
A. W. KELLOGG, I ice-President. | ORREN E. MOORE, Secretary. 
PAUL CORNELL, Second VicePresident. I. N. HARDIN 7Zyreasurer. 
Execute Commttee : 


J. V. FARWELL. LEONARD SWETT, PAUL CORNELL, 
C. T. BOWEN, I. N. HARDIN, A. W. KELLOGG, 


W. S. CARTER. 


Finance Committee : 


C. B. FARWELL, C. T. BOWEN, S. M. MOORE, T. M. AVERY, I. N. HARDIN. 
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KNICKERBOCKER 
Life Insurance Company, of New York. 


PRINCIPAL OFFICE, 161 BROADWAY. 


ASSETS, over - a 
INCOME, received in 1869, . . : - 


ERASTUS LYMAN, Preszdent. 
C. M. HIBBARD, Actuary. GEORGE F. SNIFFEN, Secretar 


ANNUAL DIVIDENDS. 


$7, 550,000.00 


5,041,924.00 


Every Desirable Form of Policy Issued, for amounts from $1,000 ‘0 $25,000. 


PROGRESS OF THE COMPANY DURING THE LAST FOUR YEARS. 


BUSINESS GROWTH FINANCIAL GROWTH. 


Year. New Policies Issued Amount Insured | Year. 1sset 
ST Axis 0 sashes Rowers semen £450 «+ Aen » $17.000,00 1 S66 pga Su videe eats : $1,569.929 
1867. ccccccceccsccsccces + BOISE. «+5: bac arabe cannes 31,310.725 TSBO7 cece cree cece c wee coeeeernversssccesessvesesesees 73 
Se 6 440w aedeecenéeenedeadn 10.759 re ee 33.19@.498 Rinne cckags SUk meh ee RESN Sates bos Re eee we eee §,170,833.17 
S69 “eC CTV ETT eT Tee TUT 9g 040 J 7 26 354,645 to ee i O64 cad sale ene eet eenbe ees eee 04606005 aweaes 6,650,g00.00 
Tora Increase or Assets IN Turse YEARS, : - - - - - - - $5,111,036.04 


BRANCH OFFICES AND GENERAL AGENCIES: 
Application for Agencies should be made to the Manager of the Office in which Agency is wanted. At the 
3ranch Offices, policies are issued, losses paid, and the general business is transacted in the same manner as at the 
Principal Office in New York. 


SOUTHEASTERN BRANCH OFFICE, Bal rImORE, Mp., 
For States of Maryland, Delaware, Virginia, West Virginia, & District of Columbia, JOHN A. NICHOLS, J/exage 


SOUTHERN BRANCH OFFICE, Savannan, Ga.. 
For States of Georgia, Florida and Alabama, : . - - - - F. W. SIMS, JAZanazgecr. 


SOUTHWESTERN BRANCH OFFICE. New Orveans, La.. 
For States of Louisiana, Texas, and Southern Mississippi, . - - - H. C. PAXSON, J/anager 


MISSISSIPPI VALLEY BRANCH OFFICE, Mempnts, TEnn.. 
For States of Kentucky, Arkansas, Tennessee. and Northern Mississippi, - 


SHICAGO BRANCH OFFICE, 
For States of Illinois, Indiana, lowa, Michigan, Minnesota, Wisconsin, & Middle Territories, 


S. A. MATTISON, A/anager. 


HOME DISTRICT OFFICE, 161 Broapway. New York. 


For States of New York, New Jersey, and Connecticut, - - - - - H. LASSING, JJanager. 
PENNSYLVANIA, Orrice, 300 WaLNut SrrReet, PHILADELPHIA, - DUY & WOODS, General Agent 
THE CAROLINAS, Orrice, Cuarvesron, S. C.. - - . - W.S. HASTIE & SON, General Agents. 
MISSOURI, KANSAS, AND NEW MEXICO, Orrice, Sr. Louts, - - §S. R. CLARKE, M. D., General Agent. 
MASSACHUSETTS, Orrice, Boston, . . - - MERRITT & RUPP, General Agents. 
MAINE AND NEW HAMPSHIRE, Orrice, Aucusts, MAINE, - - CHARLES WHITE, General Agent. 
OHIO, Orricr, CLEVELAND, - - - - . . G. E. FAIRCHILD & CO., General Agents. 


C. L. NORTH, - - - - General Agent, 160 FuLTON Strreet. New York 
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FIRE AND INSURANCE. 


TNA INSURANCE COMPANY, HARTFORD, 
su ¢ Assets, over &s.549.000. Branch Office, No 
71 \ ‘ Cincinnati, O F. ¢ BENNETT, General 
A vent to & Goopwin,. Agent Etna Building, No. 86 
Las ( I € 4290 
A LBANY CITY INSURANCE COMPANY. CASH 
4 \ er $444,000 I. Z. Lewis, Agent, No, 110 
LaS ‘* cag Page 42 
A MER AN FIRE AND MARINE INSURANCE 
4 ( f Bostor ssets, over $824,000. GEO. ( 
LARKE & ({ Agents, No. 15 Chamber of ( merce, 
( I 420 
A TLAN IC FIRE INSURANCE COMPANY, OIF 
é l Assets, $544,123. Page 425 
BARN M & WELLS, FIRE AND MARINE INSUR 
t N r1¢ 2 i Salle street Chicago Agents 
f e A ited Firemens, Maryland Fire, and United 
States I 1 Marine Insurance Companies, of Baltimore 
Pa 
- E} NSURANCE COMPANY NO. 156 
Br New York Assets, 86084,444 Page 428 
CH \ FIREMENS ee Rae COSMAS 
4 %240.000. Office Merchants an 
( ! I PHomas Cuurcn, Pre Pane S. P. 
W ALK tar Page 428, 
CLE\ YD INSI RANCE COMPAN} ASSETS 
> Z. Lewis Age No. 110 LaSalle street 
( NSURANCI COMPANY, OF 
‘ \ Y ork Assets, over $671,000. HENRY 
~ Lasa street, Chicago. Page 430 
CON! NTAI INSURANCI COMPANY, NO 
2 v, New York. Participating. Assets, over 
ENT! SI INSURANCE COMPANY, OF 
»- 7 \ B524.303 Page 385 
EXC! 2 FIRE INSURANCE COMPANY, OF 
4N \ Asset er 8 334,00 GEO. ©. CLARKE 
& ( N « ( mber of Commerce Chicago 
> 
FIREM NS FUND INSURANCE COMPANY, OF 
S Asset = 197 000 gold SKEELS, 
Bow! | N., Manager No 7 Broadway, New 
\ 
FUL! FIRE INSURANCE COMPANY, Of 
N \ et SxS “x (,EoO. ( ( LARKE 
& ( N < Chamber of Commerce, Chicago 
rag 
GE? \ KE & CO FIRE MARINE AND 
¥ e. Ne < Chamber of C« nerce, 
( Ne England Matual "Ma 
\ M I ton), Independent Fire and 
M Fire (New York), Excelsior Fire, 
ind | } surance companies Page 429 
GER} \ FIRE INSURANCE COMPANY, 
( N 39 LaSalle treet Assets, $226.047 
I e4 
GIRAI RF INSURANCE COMPANY, OI 
y I Assets, $440,000 Page $31 
HAN?% R INSURANCE COMPANY NEW 
\ Asset 87 25,339 Western and Southern Agency 
De ,.S DDART, General Agent Page 42 
H4® D FIRE INSURANCE COMPANY, 
H ( t Assets, over $2,544,000 G. F. Bis- 
ELL. M f Western D rtment; office Company's 
B ling, N LaSall treet ( hicago Agents in Chi 
go, S. M. M rE & Co.,N 49 LaSalle street. Page 428 
HERR H. BROWN, GENERAIT INSURANCE 
As N 90 LaSa street Chicago Agent for 
{ P merce Hope Providence), Tradesmens, 
its t ce Companies Page 431 
FI OME INSURANCE COMPANY. OF NEW YORK 
OF NN < Broadway Assets, over $4.516.000 
I ( D G i] Agent, Corner Randolph and 
La Sa ( age Page 425 
Ho! INSURANCE COMPANY, COLUMBUS, 
oO Asset over 515.000 HENRY MILLER, 
P i wW.C. M. BAKER, Secretary. Page 422 
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H' NT & GOODWIN, FIRE AND MARINE INSUR 
Etna Building No. 8 LaSalle street, Chicago 
wy for the AEtna, No rth American (of Hartford), Secu 
rity, and Roger Williams Insurance Companies Page 429 
bgpemeiyger MUTUAL INSURANCE FIRE COM- 
pany, of Alton, ill Assets, &231,.358 FRANCIS A 
HorrMan & Co., Agents, No. §1 LaSalle street, Chicago 
Page 420 
I. Z. LEWIS, AGENT FOR THE CLEVELAND IN 
surance Company, 110 LaSalle street, Chicago Page 
427. 
he bm agg FIRE INSURANCE COMPANY, OTF 
ond Assets, 88,000,000 in gold E. W. Crowe. 
Resident Manager for the United States, No, 40 Pine street 


New York Page 430 

PTORFERDENT FIRE AND MARINE INSUR 
ance Company, of Boston. Assets, over $630,000. Gro 

C., CLARKE & Co. Agents, No. 15 Chamber of Commerce, 

Chicago Page 420 


NEW 


I AMAR FIRE INSURANCE COMPANY, OF 
° ¥e Agent, 


rk Assets, over $574,000 R. H. Jorpan, 


No. 112 LaSalle street, Chicago Page 422 
- —? ASTER FIRI INSURANCE COMPANY, 
incaster, Pa Assets, 238.605 Page 424. 
| LIVERPOO! AND LONDON AND GLOBE IN 
4 surance Company Assets, gold, $17,690,390 No. 45 
William street, New York, Page 384 
ORILLARD FIRE INSURANCE COMPANY 
4 New York. Cash Assets, $1,680,000. ALFRED JAMES 
& Co., Agents, N 14 LaSalle street, Chicago. Page 424 


INSURANCE 
$371,287. T. ¢ 
and 110 LaSalle street, 


COMPANY, OI 
Hoa, Pre <9 nt 
Chicago Pag 425 


I UMBERMANS 
4 C} 


hicago ssets. 


Office, Nos. 105 


INSURANCE 
W. CHAMBERLIN & 
Jersev. No. 


COMPANY 
Co. General 


243, Bro 


YCOMING FIRE 
4 Muncy, Penn J 

Agents for New Y 
New York Page 


ork and New 
$32 

MER HANTS INSURANCE COMPANY, 
4 hicag Assets, $841,648. Pa 


age 427. 


OF 


INSURANCE 
$133.474. Office, 
and LaSalle streets, 


RITY 
Assets, 


Lake 


om I 
‘ Marine Bank 


Chicago 


M”: ot ¢ ; icag 
Building, corner 
Page 


+32 
MUT 
Boston 


A gents, 
429 


UAL MARINE 
Assets over 
No. 15 Chamber 


INSUR 


PI.1O7 


NE W ys AND 
arcs mpany 
GEO ¢ CLARKE & CO., 
Commerce, Chicage Page 


MUTUAL INSI 
43,251. Page 422 


NE* gg eee RANCE COM- 


pany ets, $7 


COMPANY 
Hun’ 
aSalle street 


AMERICAN INSURANCE 

Conn Assets, over 8401 
ents, AZtna Building, No. 86 I 
429 


TORTH 
4 of Hartford 
& Goopwin, Ag 


Chicago Page 


000 


FIRE INSURANCE COM 


Assets, over S8So2 (FEO ( 
No. 15 Chamber of Commerce 


NoRTH AMERICAN 
of New York 


Pp iny 
CLARKE & Co., Agents, 
$29. 


Chicago Page 


COMPANY, an 
# 435.091 GLOVER & 
Nos. 1 and 3 Dey street 


RANCE of S 
gok 


Manag 


IDENTAL INSI 


cf 
O Franciscc Assets. 


GoopriIpGE, Resident 


New York Page 431 


ycers, 


COMPANY, 
1.696.000 in gold 
and 


SAN FRAN 
Atlantic Branch, 
Ohio rivers, FRAME, 
No. 202 Broadway, 
west of the Missis- 
Rocky mountains 
No, 130 LaSallk 


INSU RANCE 

Asscts 
st of the Mississippi 
Hare & Lockwoop, General Agents, 
New York, Western Branch, district 
sippi Ohio rivers, and east of the 
Cuaries A. Laton, General Agent, 
street, Chicago. Page 426 


ACIFI 
E ieant 


district ea 
and 
COMPANY, 


No 
R. 5S 


OF BROOK 
173 Broadway 
CRITCHELI 


IHENIX INSURANCE 
lyn, New York. Principal office, 


New York. Cash Assets, $1,822,062 


Special Agent Northwestern States, No. 114 LaSalle street, 

Chicago. Page 422. 

PHENIX INSURANCE COMPANY, OF HART 
ford, Conn Assets, January 1. 1869, 381.681.1490 

Branch for the West and South, No. 24 Fourth street, Cin 

cinnati, Ohio. Henry H. Brown, Agent, No. go LaSalle 

treet, Chicago. Page 431. 


idway, 


COMPANY, 


P' [TNA} FIRI INSURANCE COMPANY, OI 
Hartford Assets, $722,323. R.J. Smirn, M iver 
Western Branch office Nort est corner LaSalk na 
Washington street Cc} 1g Pa +3 
QUEEN INSURANCE COMPANY, LIVERPOOI 
~~ ind I don Assets, over $1,342,000 i gold, Page 
$25 
R! APER CITY INSURANCE COMPANY, Ot 
R ford, Ill Assets, $174,738. F. A. HorrmMan & 
Co., Agents in Chicago, Page 431 
FIRE INSURANCE COMPANY, OO! 


rk. Office, No 


ESOLUTI 
Re New ¥ 
P 


1s1 Broadway \ 


ets, B27 


Re Previa WILLIAMS INSI RANCE COMPANY, Ol 
lence, R. I Assets, over $264,000 Hunt & 

Goopwtn, Agents, Attna Building, No. 86 LaSalle street 

Chicag Page 429 

eS RANCE COMPANY, OF SPRING 

. field Assets, $168.46 PrReaApWAY & JEWEL! 

Agents, Chicago. Page 421 

SECURITY FIRE INSURANCE COMPANY, Of 

6 New York Assets, $2,017,870 H. CUNNIN« 


HAM, Manager 
Cc) ig Agent 


Western cs partment, Insurance 
H 


Exchange 


in Chicage uUNnT & Goopwin, t 
Buik ge, No. & LaSalle street Page 420 
QI ELS, BOWERS & BOUGHTON, NO. 167 BROAD 
vay, New York, Managers Branch Office Union and 
Fireme Fund Insurance Companies, of San Franc 7) 
Pag 424 and 428 
. FIRI INSURANCE COMPANY, NO “ 
adway, New York Assets, over $283,000 Page 
38s 
STATI FIRE INSURANCE COMPANY, CLEV} 
6 ind, Ohio Capital and Assets, %2S80,000 Eastert 
Agen Department, ANDREW Wesson, Manager, N:« 
Broadway, New York Page 430 
TNION INSURANCE COMPANY, OF SAN FRAN 
‘ ) Assets $1,113,697 (gold SKEEI Bowers & 
BoUGHTON No 107 Broadway, New York, Manager 
Easte Bra Office Page 425 
INSURANCE COMPANY NO 


w gay a 


adway, 
Pa $2 


Y ONKI RS AND NEW YORK |! 
Company, of. the City of New 
Broadway Asset 


New York (sset 


Branch Office, 


over $753,000 
IRE INSURANCE 
ork Office, N ri 


\ WILLIAMS 


BSS2,141 
Manager, Merchants Insurance Company’s Building, ¢ 
cago, Ill Page 341 
_— 
LIFE INSURANCE. 
| LA LIFE INSURANCE COMPANY, HART 
4E%4 ford. Conn Asset over &® 8Q.000 Ofh« r 
Northern | nol ind Northern Indiana: in Aftna Bi ! 
ng, No. 86 LaSalle street, Chic Page 434 
Dat te LIFE INSURANCE COMPANY, NEW 
! Office, No. 6 Broadway Lewis W ca 
Manager Western Department, Roo: 8, No. 154 Was! 
wton street, Chicago age 441 
ASBURY LIFE INSURANCE COMPANY, NO. Sos 
‘ Br lway, New rk, and Crosby's Opera H ‘ 
Chicag Page 436 
ATLANTIC MUTUAL LIFE INSURANCE COM 
. pa f Albany, N. ¥ Ronert H. Pruyn, Pre 
lent: Lours B. Smirn, Secretary Pawe 414 
} .~ FRANKLIN LIFE INSURANCI COMP ANY 
@ Thomas street New rk « Joun |} 
Dewitt, President; CHARLIE P. FRA EIGH, Secr 
Page 433 
ERKSHIRE LIFE INSURANCE COMPANY, Ot 
Pittsfield, iss 1. H. Francs, General Agent, N 
271 Broadwa New York Joun Turts, General Age 
P I Mad 1 street, C] iyo Page $30 
BROOKLYN LIFE INSURANCE COMPANY, NO 
14 Broadway, New York ind No so Montague 
treet, Brookly: ( D. Paut, Genera Agent, N 
Washington street, Chicago Page 451 
‘AROLINA LIFE INSURANCE COMPANY. Ot} 


Memphis, Tenn Assets 8654.00 


Page 44 
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(CHARTER OAK LIFE INSURANCE COMPANY, 
of Hartford, Conn, Assets, over $7,208,000. W.H 
WELLS, Illinois State Agent, Zribune Building, Chicago 

Page 434. 


(COMMONWEALTH LIFE INSU RANCE COM- 


pany, No. 178 Broadway, New Yor ALONZO SNIDER, 
Manager for Illinois, No. 100 Madison street, Ohicago. 


Page 441. 


CONNECTICUT GENERAL LIFE INSURANCE 
Company, of Hartford, Conn. Assets, $791,498. Page 
434- 


CONTINENTAL LIFE INSURANCE C@MPANY, 
of Hartford. Assets, $1,677,651. Joun S. Rice, Pres- 
dent. SAMUEL E. ELMORE, Secretary. Page 447 


CON’ TINENTAL LIFE INSUR: ANCE COMPANY, 

of New York. Northwestern Branch, 8. T. Lockwoop, 
Manager, Merchants Insurance Building, yp rang Page 
418. 


CONNECTICUT MUTUAL LIFE INSURANCE 

Company, Hartford,Conn. Assets, $27,566,479. Moor: 
& STEARNS, No. 154 Washington street, Chicago, General 
Agents for Illinois. Page 454. 


CRAFTSMEN'S LIFE ASSURANCE COMPANY, 

Park Bank Building, Nos. 214 and 216 Broadway, New 
York. W. T. Patmer, General Agent for Illinois and 
Missouri, No. 27 Chamber of Commerce, Chicago. Pag 


450. 


ECONOMICAL MUTUAL LIFE INSURANCE 


+ Company, of Providence, R. I. Assets $656,227 


Office for Eastern New York, No. 157 Broadway, New 


York. L. A. Waite, General Agent for Illinois and Lowa, 
No. 72 Washington street, Chicago. Page 446 


7MPIRE MUTUAL LIFE INSURANCE COMPANY, 

4 No. 139 Broadway, New York. Branch Office, No. 164 
Washington street, Chicago. Hazarp & ZOLLARS, Mana- 
gers. Page 451. 


ZMPIRE STATE LIFE INSURANCE COMPANY, 
Watertown, N.Y. JAmeEs A. BELL, President; JOHN 
SHELDON, Secretary. Page 436. 


Ev ITABLE LIFE ASSURANCE SOCIETY OF 
+ the United States. No. 92 Broadway, New York 
Assets, over $12,000,000. HENRY JeNNISON, General 
Agent, No. 150 Washington street, Chicago. Page 446 


Pa too en LIFE INSU es COMPANY, No 

4 3 William street, New York. H. EastTMAN, Mana- 
yer Weacaiete Department, No. 98 LaSalle street, 
Chicago. Page 444. 


TARMERS AND MECHANICS LIFE INSURANCE 
Company of New York, No. 200 Broadway, New York 
city. Page 443. 


GLOBE MUTUAL LIFE INSURANCE COMPANY, 
¥ of New York. Assets, $2,251,057. Northwestern De- 
partment, J. G. MCKINDLEY, Manager, No. 124 LaSalle 
street, Chicago, Page 440. 


GREAT WESTERN MUTUAL LIFE INSURANCE 

Company, of New York. Guarantee Capital, $150,000 
C. CROSSWELL, General Agent, No, 154 Washington street, 
Chicago, Page 433. 


GY: ARDIAN MUTUAL LIFE INSURANCE COM- 

pany, of New York. ssets, over $2,041,000. M. O 
WAGGONER, General Superintendent, Ohio, Michigan and 
Indiana, Toledo, O. Page 449. 


AHNEMANN LIFE INSURANCE COMPANY, 

of Cleveland, Ohio. Paid up capital, $200,000. Gero, 

N. CARPENTER & Co., Agents, No. 101 Dearborn street. 
Chicago. Page 434. 


ARTFORD LIFE AND ANNUITY INSURANCE 

Company, Hartford, Conn, Cash capital paid up, 

#300,000. R.T. PETTENGILL, General Agent, No.9 Lar- 
mon Block, Chicago. Page 440. 


HERCULES MUTUAL LIFE ASSURANCE SOCI- 
ety of the United States. No. 240 Broadway, New 
York. Page 459. 


I OME LIFE INSURANCE COMPANY, No. 155 

Broadway, 14% York. Assets, over $2,388,000 
Agents for Illinois, 1. F. Kettocc. H.W. CLARKE and 
J M. STRYKER, Ay se in Chicago, No. 2 Methodist Church 
Block. Page 447. 


] OMCEOPATHIC MUTUAL LIFE INSURANCE 

Company. No. 231 Broadway, New York. D. D.'1 
MARSHALL, President; A. HALSEyY PLUMMER, Secretary 
Page 434. 


OPE MUTUAL LIFE INSURANCE COMPANY, 
No. 187 Broadway, New York. Henry A. JONES, 
President; CHARLES H. Dewey, Secretary. H. S. PRres- 
corr, Manager for I!linois, No, 153 Madison street, Chi- 
cago. Page 462. 


NTERNATIONAL LIFE INSURANCE COMPANY, 

of Chicago. Paid up capital, $129,200 Hon. THOMAS 

DRUMMOND, President; E. W. Porter, Secretary. Page 
$34- 
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gplmwe ATIONAL LIFE INSURANCE AND 
oe Comngney Jersey City, N.J.. New York Office, 
No. 177 Broadway. A.S. PATTERSON, Manager. Page 444. 


K Ni KERBOCKER MUTUAL LIFE INSURANCE 
Company, of New York. Assets, over $7,550,000. S 
4. MaTTIsoN, Manager Northwestern Department for all 
the Western States; Office, Nos. 166 oan 168 Randolph 
street, Chicago. Page 382. 


gy eninge TTS MUTUAL LIFE INSURANCE 
Compan »f Springfield, Mass. Assets, $2,579,000 
SmitH & Foster, General Agents, No. 243 Broadway, 
New York. JoHN KNox MARSHALL, General Agent, 
Philadelphia. Page 448. 


N ANHATTAN LIFE INSURANCE COMPANY, 
* Nos. 156 and 158 Broadway, New York. Assets, over 
$6,294,000. T. L. MILLER & Co., Agents, Nos. 108 and 110 
LaSalle street, Chicago. Page 434. 


N ERCHANTS LIFE INSURANCE COMPANY, 
+ No. 257 Broadway, New York. WILLIAM T. 
Puipps, President; A. D. Hotty, Secretary. Page 423. 


M®! rR OPOL ITAN LIFE INSURANCE COMPANY, 

of New York. Home Office No. 234 Broadway, N.Y. 
Cash ¢ soteel, $200,000. Branch Office in Chicago, No. 104 
LaSalle street. Page 453 


ISSISSIPPI VALLEY LIFE INSURANCE COM- 
pany, of Louisville, Ky. Assets, $432,980. Page 
445: 


Mo ND CITY MUTUAL LIFE INSURANCE 
4 Company, of St. Louis, Mo, C, G. McHartron, 
General Agent Page 444 
M! = ie BENEFIT LIFE INSURANCE COM 

, Newark, New Jersey. Assets, over $19,345,000. 
Wosttas « HARLES, No, 124 LaSalle street, Chicago, State 
Agent in Illinois Page 434 


M1 _ LIFE INSURANCE COMPANY, OF 

Non ork Assets, over 3 37,.579.000. H. B. Mer- 
RELL, Detroit, Mich., General Agent tor Michigan, Indiana 
Illinois, Wisconsin, lowa and Minnesota. O. CRONKHITE, 
Agent, No. 47 Clark street, Chicago, Page 416. 


Me pi. AL LIFE INSURANCE COMPANY, OF 

hicago Assets, over $509,000. MERRILL LADD, 
Preside: nt; STEWART MARKS, Secretary. Home Office, 
N« 0. 79 and S81 Wells street Page 445- 


TATIONAL LIFE INSURANCE COMPANY, OF 
4 New York. Office 112 Broadway, New York. Assets, 
over $743,000. J. F. CLARK, Manager, No. — Monro 
street, Chicago. Page 423. 


TATION AL LIFE INSURANCE COMPANY OF 

the United States of America. Capital, $1.000,000, full 

paid. Branch Office: First National Bank building, Phila- 

de Ip! iia. General Agents for Illinois, Wisconsin and Min- 

nesota. J. A. Ettis & Co., Second National Bank Build- 
ing, Chicago Page 460 

TAT ION AL CAPITOL LIFE INSURANCE COM- 


4 pi , Washington, D.C, Capital, $300,000. Page 436. 


Ne, ENGLAND MUTUAL LIFE INSURANCE 

pany. No. 39 State street, Boston. Accumulated 

ind, 88 432 ooo. Benj. F. STEVENS, President; JosErn 
M GIBBENS, Secretary, Page 449. 


NEW JERSEY MUTUAL LIFE INSURANCE 
4 Company, Newark,N.J. Assets, $485,905. Page 439. 


pag YORK LIFE INSURANCE COMPANY. 


os. 346 and 348 Broadway. Assets, Jan. 1, 1870, 
$13 327.925 O. P, CuRRAN, Agent for Chicago, No. 150 
Washington street. Page 433 


NO&k rH agen A LIFE INSURANCE COM- 

pany, ». 229 Broadway New York. Assets, over 
&4. “3 100 W ILSON & STACEY, Agents, Union National 
Bank Building, Chicago. Page 442. 


UAL LIFE INSURANCE 


750.000 


JORTHWESTERN MW 
. Company, of Milwaukee Assets, over 86 
Page 41¢ 


pA‘ bay MUTUAL LIFE INSURANCE COM- 

pany, Sacramento, Cal. Assets, $673,261 in gold. 
ScHREIBER & Howe, General Agents, Sacramento. 
Page 442 


2ENN MUTUAL LIFE INSURANCE COMPANY, 
of Philadelphia. Office No. 921 Chestnut street. Assets, 
$3,024,472. Page 436. 


JHCENIX MUTUAL LIFE INSURANCE COM.- 
pany, of Hartford,Conn. Assets, over $5,057,000. Gen- 
eral Agent for Illino liznry H. Koon, No. go LaSalle 
street, Cl 





r= tOVIDENT LIFE AND TRUST COMPANY, OF 
idelphia Page 436. 
R! PUBLIC LIFE INSURANCE COMPANY, OF 
hicag Capital, $5,000,000 JoHN V. FARWELL, 
ident; A. W. KELLOGG, Vice-President; OWEN E 
Moore, Secretary Page 381 


QAI ETY DEPOSII LIFE INSURANCE COM.- 
pany, of Chicago Hon. JESSE K. DuBols, President; 
F, BREWSTER, Secretary. Page 415. 
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SECURITY LIFE INSURANCE COMPANY, O! 
. New York. C. H. BAKeEr, Genéral Agent for Illinoi 
No. 106 South Clark street, Chicago Pas € 450 


sr ATE MUTUAL LIFE ASSURANCE COMPANY 

Worcester, Mass. Assets, $1,035,000 Hon. ISAAC‘ 
Davis, President; CLARENDON HARRIS, Secretary. Page 
434- 


S?: LOUIS MUTUAL LIFE INSURANCE COM.- 

pany. No. 513 Olive street, St. Louis. Asset » 84-507 
A. W. PLATTENBURG, General Agent for N¢ n dilinoi 
Page 443. 


*RAVELERS INSURANCE COMPANY, O! 

Hartford, Conn. Assets, over $1,351.00 JuLius 

Whuitre, Manager, Western Branch Ottice, No. 80 LaSalle 
street, Chicago. Page 452. 


UNION MUTUAL LIFE INSURANCE COMPANY, 

of Maine. Principal Office No. 27 Court street 
Boston. Assets, $4,411,380. FRANKLIN BABCOCK, Gen- 
eral Agent for Illinois, No. 133 LaSalle street, Chicago. 
Page 448. 


TNIVERSAL LIFE INSURANCE COMPANY OI 
New York. Assets, over $800,000 rr. ORMSBEE 
Manager Western Department, No. 124 Washington street 


Chicago, Page 386. 


\ JASHINGTON LIFE INSURANCE COMPANY, 

No. 98 Broadway, New York. Asset 2,000 00K 
Paut & Mason, General Agents, corner Washington and 
LaSalle streets, Chicago, Paye 419. 


Ww ipow AND ORPHAN FUND LIFE INSUR 
ance Company, Nashville, Tenn. Asset $B 250,00 
Page 445. 


Ww ipows AND ORPHANS BENEFIT LIFE IN 
surance Company, of New York. Assets, ove $1, 
335,000. Page +34- 


W ORL .D MUTUAL LIFE INSURANCE COM 

pany, No. 160 Broadway, New York. Assets, $358.440 
Western Department, No. 153 LuSalle street, Chicayzo,—J 
A. CLOSSER, Superintendent; Austin GEORGE, Manager 
Page 453. 


MISCELLANEOUS. 
AGENTS WANTED. Peges 413 and 414 
] RYANT’S CHICAGO BUSINESS TRAINING 
School. H, B. Bryant, Chicago, Ill. Pa 422 
rXP IRATION REGISTER FOR UNDI RW RIT- 
ers. J. H. andC. . GoopDSsELL, Publ s. Page 
415. 


MIELD, KING & CO, BROKERS. OFFICE FIRST 
National Bank Building, Chicago. Page 431 


sSANKERS, 
nd Rapids, 


OLDEN & BATES, ATTORNEYS, 
and General Adjusters of Fire Losses, G 
Mich. Page 35s. 


7 NABE’S GRAND, SQUARE, AND UPRIGHT 
Pianos. J. BAvER & Co, General Agent 
No. 650 Broadway, New York, and N 
street Chicago. Dealers also in Musi 
Page 438. 





IFE AGENT’S ARITHMETIC. J. H. AND C.M 


4 GoopsELL, Publishers. Page 415. 


N AC NEALE & URBAN'S FIRE AND BURGLAR 
as Proof Safes. S. C. QuirK, Agent, No. 72 Maide: 
Lane, New York. Page 432. 


THE AMERICAN FIRE INSURANCE REGIS- 
ter and Counting Room Index. Page 420. 


ws! NKOOP & HALLENBECK’S PUBLICATIONS 
ape 421. 


The Liver pool & Lon- 
don &F Globe Ins. Co. 
Assets Gold, $17,690,390 

“ in the 
United States 2,000,000 


45 William St. 
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HEARTHSTONE: 


for the People. 


THE 
[lust 


ited Paper 


An 


VoL. I EW YORK, Jury 1, 187o. No. 2 
CONTENTS : 
The Fatal Hazard. By Rev. F. $F. Wolcott. 
Dangerous. By Charles 


De lay 5 t alway 

Dawson Shanley 
Where Art Thou? By Rev. 
Life Insurance a Necessity. 


Robert Collyer. 
By Hon. Elizur 


Wrigh 
Work Rest. Poetry), Wirth Jllustra- 
tion. 
EDITORIALS 
In ANCE AN UNIVERSAL Law. 
I IN RICHES 
P AS AN ARMED MAN. 
Down,” 
I INSURANCE A SAFE REFUGE. 
A S ESTIVE INCIDENT. 
B ES 
A Wife rhought. Poetry.) With Illustra- 


Lion. 
The Life Ag 
An Ig1 
The Widow an 

Lllustrati 
Life 


nt’s Work. By an Old Solicitor. 
1 of Investment. 
Aphorism. 
d Her Friend. 


Poetry .) With 


Insurance as a Means of Credit. By 


Eugene Reb 
What it W do. 
The Inf »f Life Insurance on Health. 
A Test of Refinement and Virtue. By Hon. 


Elizur Wright. 
The Law of the Storks. 


Tue HEART! NE is intended. for circulation by Life 
Compani« (Agents, and at a trifling cost where Com- 
panies order a ficient supply. 

Those Pune HEATHSTONE liberally will be certain 

eap a lant harvest of fruitful results, not alone 
from t fford to new business, but as well 
from it flu n conserving and retaining old business 
THe HEARTHSTONE i ) any sense an advertising sheet ; 
nor is 1 part exponent of any theory or plan of Life 
Insurance P g on broad and catholic grounds the 
universal wort d adaptability of Life’ Insurance, it aims 


to popular subject by its entertaining sketches and 


crisp readal discussions. 
Everv cor any rdering a special edition will receive, 


without extra t, the benefit of a whole page exclusive 


idvertisement 


J. H. anpj C. M. GOODSELL, 
Publishers, 
New York«kK CHICAGO: 
Nos, 156-158 Broadway. Nos. 156-158 Washington St. | 


WANTED, 
EXPERIENCED, EFFICIENT 


Life Insurance Solicitors 


TO TAKE GENERAL AGENCIES OF A 
FIRST CLASS EASTERN LIFE 


INSURANCE COMPANY. 
Northern Mis- 


and the whole of Min- 


Central Southern Illinois, 


souri Southern Iowa, 


isas and Nebraska 


UNOCCUPIED. 


nesota, Kar 


ARE 





Rusty ‘‘hanger’s on” and high priced ‘* heavy 
setters” ed apply. Address ‘* LIFE 
INSURANCE,” 1,184 Wabash Avenue, 
Chicago 


not 


No. 


THe SPECTATOR. 


E.G. D. HOLDEN M.W. Bares. Joun R. STEWART 


HoLpEN, Bates & Co. 
ATTORNEYS, 


Insurance 


AND 


Adjusters of Losses, 


General! 


Agents 


GRAND RAPIDS, MICHIGAN. 


General 4 Ler nts 


Y ONKERS and NEW Y ork 


INSURANCE COMPANY, 
For Michigan, 


To whom address applications for Agencies. 


Mr. Howpen, for four years ADJUSTING and SUPERVISING 
Agent of the Securrry Fire INSURANCE Company of New 
York, in Michigan, Ohio, lowa, Missouri, Kansas and Ne- 
braska, offers his generally, as an ADJUSTER OF 
Fire Losses to such responsible companies as may require 
the same 

Having 
experience as 
to give satistaction to 

Correspondence solicited 


services, 


had ten years’ practice as an Attorney, and a large 
an Adjuster, he feels confident of being able 
all by whom he may be employed. 
Address as above. 


& é 


antl \: Pes tua 

ZK SB TEE 

SURANCE 
OMA PAS ®. 


ALBANY,NEW YORK. 





This company offers liberal inducements to 
| first class agents. It will always render them 
the most substantial tokens of appreciation and 
afford them every encouragement in sustaining 
a successful and honorable competition. 


ROBERT H. PRUYN, President, 


| JAS. HENDRICK, Vice-President, 


LOUIS B. SMITH, 


Secretary. 


James L. GoobRIDGE, 


Actuary, 
No. 150 STATE STREET, BOSTON. 


Valuations made, tables prepared, and attention given to 
all questions connected with Pife Assurance. He is pre- 

pared to negotiate with any first class company wishing his 
exclusive services. References of the highest character fur- 

nished. Communications addressed to No. 150 State street, 
Boston, or P. O. Box 6,797, New York, will receive promyt 
attention, 
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& WELLS, 


4 le ents, 


BRARNUM 
Fire 


No. 


and Marine Insurance 


116 1-2 LA SALLE STREET, CHICAGO. 





COMPANIES REPRESENTED, 


Co. 


Associated Firemens Insurance 


BALTIMORE, MD 
Assets, - 2s s $287,914 


Maryland Fire Insurance Company, 
: BALTIMORE, MD. . 
Assets, 1... $276, 642. 
United States Fire and M. 
BALTIMORE, MD 
Assets, wre @ le $464, 897. 
K@™ ALL LOSSES ADJUSTED AND PAID HERE 


Co. 


Ins. 


EXPERIENCED AGENTS 
Wanted 


BY THE 


[ cutonia [| ife [ns. (Co. 
\F CHICAGO, ILL. 

Two active solicitors for the city of Chicago, 
and experienced district agents in the various 
Western states, 

The 


operations already over thirteen states. 


on liberal terms. 


Teutonia has successfully extended its 


Apply to 
C. KNOBELSDORFYF, 
s1 La Salle 


STAR 


COMPA 


Secretary, 


No. Street, Chicago, Ill 


FIRE INSURANCE ef 


No. 96 Broadway, New York. 


Re ~ Ge * <n ouareavsaneaae $200,000.00 
ASSETS, Jan. 8, 1870 «..cccccosees 283,414.00 
UNSETTLED LOSSES, $10,564. 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Secretary. 


THE ENTERPRISE 


Insurance Company, of Philadelphia. 


Firs Instrnancz EXciusivecy. 


Cash Capital, paid in full, $200,000. 
Cash Assets, Jan. 1, 1570, 
F. RATCHFORD STARR, President. 
THOS, H. MONTGOMERY, Vice-President 


ALEX. W. WISTER, 
J. E. PETEKSON, Assistant Secrelary, 


Secreta ry. 
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*.* Zhe Premiums charged by the UNIVERSAL are calculated according to the ascertained mortality among American 


insured lives, and the interest usually obtained on money; 
the existing conditions of the bases of the business. These p 
than those usually charged by Mutual Companies. 


thus bringing the actual cost of insurance into accordance with 


remiums are generally more than TWENTY-FIVE PER CENT. lower 


— ie ber. “Be by ‘EME NT 


OF THE 


CONDITION AND PROGRESS 


OF 


THE 


Universal [_ife a Cio. 


JANU ARY 4 187 O. 


ASSETS : 


United States Stocks, market value........-ceececeeccece $228,000.00 
BOGS BE POOONIIEG oo 6 6 ccc ccc cwccsesccscescovsnses  1OOODDO0 
Virginia State Bonds......-+-see cece cece ceceeserecsences 19, 500.00 
Brooklyn City Bonds...-..-++e++seeerereeeeeeccccececeee 25,250.00 
Cash in Bank, Loans o on nC olla ater: ‘als and accrued interest.. 64,747.02 
Deferred semi-annual and quarterly premiums...--..+-++-- §2.937-71 


Premiums in course of collection and due from Agents..-- 177,609.63 
All other items—including Reinsurance due from other 
Companies, Ledger Balances, Office Furniture and Sup- 
plies, Bills Receivable, XC..--+- eee ceeeceeeereneceneee 97,824.30 


Total ASSCES. 200 cere ccccec cece cess secs ss ee $795,908.66 


LIABILITIES 
Amount required to reinsure all outstanding 
Risks (American Experience Table, Interest 
44 per cent)---+..e0-- Coco eres cesses ceeccces $564,264.92 
Unpaid Losses not due...+-.---eeeeeeeeeeeees 11,000.00 





$575,264.92 





Surpluse'e cece cccceviccccccccccccccsvccccsevcseeses $220,603.74 
Ratio of Assets to Liabilities.........sccccsccccesevccccces 138 to 100 
Policies issued in 1869.--- 220+ .see cece cece ccceseecnseeencevcues 2,460 
TNSUTINGs 050 be ccec cc need eves cere cscs ceseeee secs ssececeees $5,930,350 
Business of 1869, as compared with that of 1868..--..--+++++. 114 per ct, 


As the State of New York in its valuations assumes that 


TABLE snowinc THE PROGRESS oF THE ComMPAny SINCI 
ITS ORGANIZATION : 








Liabilities S 
Year, Assets per j g 
State v aluation, 
January 1, 1866, | $246,455.41 Not valued. [.--sescscccccces 
1867, 315,904.22 $180,417.22 $135,487.00 
= 1868, 386,721.51 203,354.71 183,366.80 
1869, 534,700.95 339,27 4-70 204,490.25 
4 1870, 795 868.66 575,264.92 220,603.74 


From the above statement it will be observed that on the 1st of 
January, 1867, the UNIVERSAL had invested $64,513 in organizing and 
establishing its business, thus temporarily impairing its capital to that 
amount—impairment of capital, to some extent, being absolutely ne- 
cessary in establishing a Stock Life Insurance Company. The Com- 
pany, however, still had a surplus of $135,487 more than was required 
to meet all liabilities to policy holders. On the 1st of January, 1868, 
the impairment of capital was only $16,633.20. On the ist of January, 
1869. the impairment of capital was recovered, and a surplus of 
$4,486.25 over and above the Capital stock of $200,000 realized; while 
on the 1st df January, 1870, the total surplus, as regards policy h yiders, 
was $220,603.74; or a net surplus of $20,603.74 above the Capital 
Stock. 


only four and one-half per cent. will be realized on investments 


made by Life Insurance Companies, it necessitates a greater reserve fund than if a higher rate of interest were assumed, and con- 


sequently bears with undue severity on the earlier years of a C 


accordance with actual experience. Thus the impairment of c: 


to this cause, and may be considered as merely theoretical. 


In new business, in 1869, the UNIVERSAL exceeds in amount that of 7/teen Companies of the same or an olde 


only ¢ws Companies of the same or a younger age surpass it. 


ompany whose premiums are based on a rate of interest more in 
ipital noted in the earlier years of the UNIVERSAL is mainly owing 


ve, whil. 


BOARD OF DIRECTORS: 


WILLIAM WALKER, President, 


rHOMAS M. MARKOE, 


M. D., 4 East 17th Str reet. ADRIAN VAN SINDERIN, 609 Wall Street 


HENRY M. ALEXANDER, Alexander & Green SAMUEL W. TORREY, 22 Exchange PI! ASHBEL GREEN, Counsellor-at-Law 

SAMUEL D. BABCOCK, Babcock Bros. & ¢ JOHN T. METCALFE, M.D., 34 East ig Street. PETER McMARTIN, 16S Fifth A 1¢ 

WILLIAM G. LAMBERT, Geo. C. R rdson & Co, HENRY A. HURLBUT, late Prest. 2d Nat’] Bank. KINGMAN F. PAGE, Tarrytown, N. Y. 

MARTIN BATES, Martin Bates, Jr. & ¢ CORNELIUS R. AGNEW, M. D., 244 Madison Ave, ROBERT A. LANCASTER, Lancaster. Brown & Co. 
JAMES M. HALSTED, Prest. American Fire Ins. Co, GEORGE A. PETERS, M. D., 29 West 2oth Street. EDWARD W. LAMBERT, M. D., MAfedical Examiner 
GEO. S. COE, President American Ex n Bank J. C. GOODRIDGE, No.1 Dey Street HENRY J. FURBER, Vice-President. 

HENRY DAY, Lord, Day & Lord, ¢ rs-at-Law BURR WAKEMAN, President Harlem Gas Company. JOHN Hl. BEWLEY, Secretary. 

GEO. T. HOPE, Prest. Continental Fire Insurance ¢ { 


OFFICERS : 


WILLIAM W 
JOHN H. BEWLEY, Secretary. 


CHARLES E. PEASE, Assistant Sec’y. H. M. PRATT, Sup’t of Agencies. 


ALKER, President. 
HENRY 5. FURBER, Vice-President. GEO. L. MONTAGUE, Actuary. 


EDW. W. LAMBERT, M. D., Med. Ex. 


Local Agents wanted in every town. Those wishing to learn further particulars are invited to apply to A. B. ALDEN 
PorTAGE, State Agent for Wisconsin ; T. ORMSBEE, anager WESTERN DEPARTMENT, No. 124 Washington St., Chicago, 


Il., or to the office in New York. 


te This Company issues all the approved kinds of polic 


any other Company. 


ies, and has some tew and original features not as yet adopted by 
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THE SPECTATOR. 


| affairs. 


NEW YORK AND CHICAGO. 
Vor. IV JUNE 15, 1870. No. 6. 

The subscription price of Tue Spectator ts three 
dollars per annum, payable ini artably in advance. 

Th lit be glad to receive original communica- 
tions, ¢ md reports of important insurance intelli- 
gen used they will be paid for liberally. But no 
not rhen « f anonyme us communications, 

Tue Spectator will be sent to every subscriber until 
positively ordered to be discontinued and all arrears have 
been paid 

J]. H. ann C. M. GOODSELL, 
PUBLISHERS AND PROPRIETORS, 
Vv 156 and 158 Broadway, New York 
Vos, 156 and 158 Washington Street, Chicago. 
SIFT OUT THE TARES. 


New York and Massachusetts occupy a 
proud position as the pioneers of a system 
of insurance legislation and supervision, 
which has been, for many years, the ad-| 
miration, not only of sister states, but of 
England, France and Germany as” well. 
Several of the states have already emulated 
this example of prudent regard for public 
welfare, and, year by year, others fall into 
line as the protectors of the people, by the 
enactment of stringent laws and depart- 
mental inquisition. From the models 
which have been supplied by New York 
and Massachusetts, and which embody the 
results of profound study, long experience, 
and a talent requisite to utilize both these 
essentials, all the laws and machinery of 
supervision as yet existing elsewhere have 
been copied; and Albany and Boston con- 
tinue to supply the motive power and ma- 
terial of 


country. 


insurance legislation all over the 
Wherever there is sufficient com. 
mon sense or common honesty to attempt 
any legislation whatever on the subject of 
insurance, it will be noticed that the laws, 
the the 


ganizations, the restrictions, and all the 


amendments, departmental or- 
other paraphernalia of the Massachusetts 
and New York systems of supervision are 
Statutes, 


appropriated and enacted into 


with an avidity which seems to consider 
them equal to the xe plus ultra of inquisi_ 
torial perfection. To suggest, much less 
attempt, their improvement, would appear 
to be 


so blindly and so closely have legislatures 


deemed an unpardonable temerity, 


in other states followed these leaders. 

We yield to none in respect for, and 
faith in, the several insurance departments 
so far as they go. In fact, to no one can 
their 


matter of prime necessity, more than to the | 


existence and efficiency appear a 


| shipfully 


jare 


SPECTATOR. 


THE 


conductors of an insurance review, whose 


duty it is either to suggest or supplement 
the most thorough scrutiny of the companies 
and the most impartial supervision of their 
to 


us, a possible thing to overestimate both 


Nevertheless, it seems, even 
the value and the success of the present 
system of supervision; nor only possible, 
but fearfully easy. It is so natural to enter 
into other people’s labors; so pleasant to 
eat the fruit which others have picked; so 
delightful to be lazy, in fact,—that the New 


York superintendent and the Massachv- | 


setts commissioner have both 


looked upon for years, as the 


'embodiments of all wisdom, the sole cus- 


todians of conscience, the givers of law, 


the protectors of the people, in all matters 
What these gentle- 


was idolatrously accepted as 


relating to insurance. 
did 


perfection ; 


men 
what they left undone was, 


just as enthusiastically, admitted to be un- 


necessa ry . 


However we may agree with those who 


most highly appreciate the actual doings | 


of these officials, we are compelled to de- 
cline enrolment among them when asked 
to blindly accept official omissions and 
shortcomings. It is just here that we take 
issue with the existing system of state super- 
vision. Well enough so far as it goes, it 
fails to go far enough. To be sure, there 


more pages, tenfold more figures, 


and vastly more show, about the reports of 


the departments now, than under former 
regimes; but we are not sure that there is 
that of 
among companies or of security to policy- 
the 


proportionate increase solvency 


holders with which new system is 
generally accredited. 

The catechism to which companies do- 
ing business in New York are compelled 
to 


enough to develop the respondent’s con- 


reply includes, we 


dition if all are truly answered. The show 


of scrutiny is overwhelming; the depart- 


ment goes through all the forms of ex- 
amination, 
figures for tabulation, and prints the whole 
in a report; but we are still without any 
guaranty of the truth of the answers, upon 
the strength of which companies are de- 
Like Pecksniff’s horse, 


clared solvent. 


which made every motion indicative of 


swift progress, but still got over very little 


ground, these stereotyped 


with all their pretentiousness, do not, of 


themselves, bring us any nearer the goal of 


truth. It was Nicholas Biddle, we think, 
who used to say that facts are not neces- 
sarily truths, for nine hundred and ninety- 
nine facts do not make one truth, until the 


been wor- | 


allow, questions | 


| questionable. 


gets together any quantity of 


° tat | 
inquisitions, | 
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thousandth be supplied. So is it with the 
examination of an insurance company ; its 
officers receive a form of questions, which 
they have had a year to prepare for, and, 
to answer which, sixty days’ time is given ; 
they can figure up everything in the most 
favorable shape for themselves ; touching 


up the picture here, retouching there, 


erasing, altering, and so on, until every- 
thing is made lovely. Nothing is so sus- 
ceptible of manipulation as figures; and, 


we fear, their plastic susceptibility is more 


nearly exhausted, in the preparation of 
annual insurance statements than in any 
other way. Moreover, a company can 


|return under the head of assets, whatsoever 


it pleases, at its own valuation, and thus 
holds the 


items of income, expenditures and liabili- 


game in its own hands; for 


ties are of infinitely less account than that 


of assets, and, where this latter is inordi- 


‘nately swelled, a surplus can easily be 


manufactured though there be liabilities 
enough, in reality, to swamp the whole 
concern. 


While giving due honor and praise to 


ithe departments for what has been done, 


we cannot help thinking that it is time to 
take another forward step ; especially since 
the 


solely on ex-farte evidence,—has become 


dictum of the departments,—based 


|powerful enough to make or unmake any 


company, as regards public confidence. 


|And this progressive step is Jersonal ex- 
|amination of the assets of the companies. 


Certainly a twelvemonth would suffice for 


the careful, leisurely, performance of this 
duty by each state superintendent, in re- 
spect of all the companies chartered by his 
own state. Such a general probing of the 


nominal assets of the companies might, and 


| doubtless would, prick many a full-blown 


the 
The rooting out of not a 


bubble, but good result cannot be 


‘few pretentious shams, and the cutting 


down of the mushroom assets which spring 
up as by magic, every December, all over 
the field of insurance, could not fail to be 
a public benefit. 

The states, like New York and Massa- 
chusetts, which this year have new su- 
perintendents in charge of their insurance 
departments, would seem to be fit fields 
for the inauguration of this thorough, per- 
sonal, examination of companies, and we 
urge Superintendent Miller to set an ex- 
ample in this direction which, like a flock 


of sheep, his brother officials elsewhere 


will, as usual, be only too glad to follow. 


He will thus satisfy himself that the insur- 
ance companies, turned over to him by his 
predecessor, agree with the ‘nventory of 







































































Superintendent Barnes ;_ he will furnish the 
companies which deserve it a certificate of 
solvency really worth having; he will 
weed out such as are but tares among the 
wheat ; 
proportions the dropsical and _fiatulent 
assets of many a swollen and sickly cor- 
poration ; and, finally, will give the public 
that guaranty of the policies, which state 
insurance departments were created to 
give, and which nothing but such personal 
inspection can supply. 

New York and Massachusetts may very 
work, and at 


consistently begin this 


once. Then may we read, as the result, 
reports which will reveal, instead of con- 
ceal, the thousandth fact which shall prove 
the truth or the falsity of the nine hundred 
and nine which precede it. In no other 
way can this full fruition of insurance leg- 
islation and supervision be secured; and 
we submit that the public interest requires 
prompt action in this direction. 





LIFE INSURANCE AND SUICIDES. 


THE rate of 


chargeable to voluntary self-destruction raisesa 


rapidly increasing mortality 
question of the highest interest, not only to soci- 
ety at large, but especially to the jurist, the 
physician, and the life-underwriter. 

It might naturally enough be assumed that no 
one will voluntarily take his own life, and yet it 
is a fact so well established as to admit of 
little controversy, that self-destruction directly 
chargeable to deliritim, or uncontrollable insan- 
ity, is even less common than the willful and 
voluntary act, committed by those who under- 
stand its nature and contemplate its results. 

Suicide has become so common that hardly a 
day passes in which we cannot find the melan- 
choly fact reported in some of the papers, as an 
item of news, accompanied by the cheerful 
intelligence that the deceased had left his family 
well provided with policies of life insurance. 
Careful observation and inquiry are only neces- 
sary to convince the most incredulous that of all 
the causes tending to induce, and supplying the 
motives for self-destruction, life insurance poli- 
cies are the most prolific. 

The 
actions of men, both sane and insane, are so 
patent and forcible that although they are well 
understood, no one can be said to act entirely 


various influences which control the 


independent of them. Virtue promotes virtue, 


and crime begets crime. So one suicide influ- 


he will reduce to their proper | 


|}and imitating their example. 


THE 


SPECTATOR. 


tries or communities these horrible offences are 
unknown. These facts prove conclusively that, 
in the majority of cases, the condition of the 
mind which will make self-murder possible, is 
a diseased brain, but of 


not the result of 


improper education. The great majority of men 
are educated by observing the conduct of others 
Few minds are 


made so strong and independent, by careful 
discipline and correct social training, as to be 
guided by a sound moral principle, rather than 


by impulse or the contagion of example. 
that the suicide can 
obtain for himself no pecuniary or other advan- 


Considering the fact 


tage by hastening his own death, it becomes 
most important to consider the motives which 
induce him to commit the deed. 

When misfortunes and trouble, either present 
or prospective, have rendered the cares of life 
heavy and wearisome, suicide is the first remedy 
by a weak and mind. 


suggested cowardly 





_ 
une, 1570. 


Phy sician restored the blind to sight, and 
healed the lunatics ‘* possessed of devils.” 
Those at all familiar with the results of actions 
at law, under life policies, understand how 
exceedingly difficult it is for an insurance com- 
pany to protect itself from liability under claims 
for suicide, where the result depends upon a 
question of fact, to be determined by a petit 
jury. The consequence is that some companies 
have stricken from their policies the condition 
that ‘‘ there shall be no liability in the event of 
suicide;” and one or two companies advertise 
that they will pay for suicides the same as any 
other cause of mortality. This course is pur- 
sued, not because it is in accordance with sound 
public policy, or any principle of justice or 
reason that it is 


common sense, but for the 


| thought to be less expensive and vexatious than 


The hope of escaping personal responsibilities, | 


or some impending pecuniary disaster, or the 
penalty of lesser crimes, and, at the same time, 


of making provision for those who would be 


| destitute and dependent upon him, if he lived, 


| are the most powerful motives to self-destruc- 


| reports, to 


ences another, by stimulating those faculties of 


the mind which overpower the sense of moral 

responsibility, and control human conduct. 
Corrupt education renders, not only individu- 

als, but communities, and even nations, exceed- 


ingly regardless of human life. The Chinese 


will destroy themselves almost as a matter of 


pastime. The native of Japan will commit 4arz 
kars tor a price, or to crown an entertainment. 
The Hindoo will sacrifice himself or his children 
as an offering to his gods, while in other coun- 


tion. Loss of friends and reputation, bodily 
infirmities, intemperance, and even slanderous 
sensitive minds, are among the 
many pitiable causes which lead to the com- 


The 


convenient means of satisfying the motive for 


mission of this singular crime. most 
self-destruction, and one always at hand, is 
found in a policy of life insurance ; so that those 
beneficent and praise-worthy institutions, by the 


very benefits conferred, are surely and rapidly 


educating the public mind to a state of indiffer- 
ence in regard to the sacredness of human life, | 


deplorable in the extreme. 

The time was when suicides were punished by 
being denied a christian burial, but in these 
days of life insurance, in order to establish a 
liability under the policy, courts charge, and 
juries find, with alacrity, that the act of suicide 
is, in itself, evidence of insanity; consequently 
the act is not suicide, in the sense of being a 
crime, at all. By parity of reasoning, it would 
be equally sound to conclude that the possession 
of a life policy is proof positive of sanity, and 
thus hold the self-murderer responsible for his 
own act. 

Insanity proceeds from disease, disturbing and 
perverting the healthful action of the brain, and 
not unfrequently deprives the subject of the 
power of self-control; but it does not follow that 
the want of self-control is insanity. The ver- 
dict in a recent murder trial, where the jury 


found that the prisoner *‘ was sane the moment 


before, and the moment after the act,”—sane 


when he cocked his pistol with murderous 


intent, insane when he pulled the trigger, and 


perfectly sane again before the smoke had 
cleared away from his victim, and has remained 
so ever since—shows how convenient it is to 


and the most 
cloak of 
Such a marvellous exhibition of that miraculous 


cover the most sinful purposes 


heinous crimes under the insanity. 
power which instantaneously suspends and puts 


into operation again, those uniform principles, 


known physically and morally as the laws of 


nature, has not been recorded since the Great 


|every motive for its destruction removed. 


to contest such claims before prejudiced and 
unintelligent juries. 

It will not be difficult for the careful observer 
to notice, in due time, the effect of offering such 
a reward for suicide, which has, on this account, 
already nearly ceased to be regarded as a crime; 
and if the principal life companies, in order to 
increase their business, follow the example of 
those before mentioned, we shall soon reach the 
highest standard of Japanese morality, and this 
detestable and cowardly sin will be as prevalent 
here as it is there. 

With equal propriety might a fire insurance 
company seek new business by advertising that 
no policy will be disputed, even though the 
property insured should be destroyed by the 
policyholder himself. Such an inducement to 
incendiarism would be an _ offence against 
society, which would not be tolerated a moment. 

So far, then, as human life is more precious 
than mere property, should extraordinary safe- 
and 


The 


man who burns his own property, to defraud an 


guards be employed for its protection, 


insurance company, is guilty of a less crime 
than he who commits self-murder for the same 
purpose. 

If it be true, then, that the possession of life 
insurance policies supplies to any person, sane 
or insane, the incentive to suicide, it will not 
be disputed that all such contracts should be so 
written as not to cover cases of self-destruction, 
under any circumstances whatever. It would, 
perhaps, be no more than simple justice to 
third persons to provide for areturn of the un- 
earned premiums to the representatives of the 
deceased, but the circumstances are exceedingly 
rare under which sound public policy can justity 
the issuing of an insurance policy covering the 
consequences of one’s own act. 

The records of all the insane hospitals in the 
country can be referred to for the most 
direct and conclusive evidence that the inclina- 
suicide is not a natural 


tion to sequence Of 


insanity. On the contrary, they establish the 
fact that loss of life from this cause is less to be 
feared among persons hopelessly insane, than 
among an equal number of persons on the point 
of insolvency in business. 

already reached such propor- 
felt as a 


The evil has 
disturbing 
Now let 


until 


tions as to be sensibly 
element in the tables of mortality. 
this important question be discussed 
public opinion is so well settled upon the sub- 


ject, that all life insurance companies will be 
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1 to recognize self-murder as a legiti- 


compelle« 


mate cause of mortality, or so modify their con- 
tracts that the public can derive the full benefit 
of life surance, without contributing to the 


h induce weak-minded persons to 


terminate their own existence. 


But it will be claimed, on the other hand, that 


the wife and children of the suicide should not 


be le 


maa 
which the 


to suffer in consequence of a crime for 
not responsible, and would 


The 


however, are seldom 


were 


have prevented at any hazard or sacrifice. 


penalties of a criminal act, 
borne exclusively by the criminal himself; in 
one another, the 


way or y reach a large circle of 


individuals, who, to a greater or less degree, 
are made to feel the 
The 


would apply to t 


terrible consequences of his 
wrong-doi! same argument, moreover, 
he whole catalogue of crime; 
and if it be sound, then every prison door should 
be opened that convicts may return to provide 
for their suffering families, and relieve society 
at large from that sympathy and care, to which 
they are entitled by the principles of a common 


humanit} 


It will also be claimed that many cases of 
death by one’s own hand are the direct and 
immediate results of disease, where the patient 


is comp! ly unconscious of the consequences 


of his act. This will not be denied, and if courts 
and juries could be relied upon for a just dis- 
crimination between the merits of individual 


cases, there would be no necessity for seeking 


ier prot ction. 


Practically, however, the 


nt of the parties making the contract, 


as well as the letter of the contract itself, goes 
for nothing where ‘the plantiff is a widow, and 
the defendent a rich corporation.” Prejudice 


and sympathy usurp the places which should be 
occupied by law and justice, and against such a 


power it is useless to contend. 


It is quite useless to plead the provisions of 
the contract, expressly stipulating that self- 
murder is not insured against; insanity will be 
set up as the responsible cause, and that goes 
to the jury as a question of fact. The court 


charges that suicide is prima facie evidence of 


insanity, and zf the jury find that the act was 
committed under an insane impulse, then there 


has been no suicide, and, ‘‘ your verdict will be 
for the plaintiff.” 
The wrong done both to ‘the insurers and 


insured is, nevertheless, trifling, in comparison | 
*r wrong to society and its effect 


The 


with the greate 


upon public morals. insurance of life in 


such cases is no compensation or endowment 
given upon the loss of it, but a positive tempta- 
tion to throw it away. It breaks down utterly 


the one chief argument of self-conservation, viz: 
the argument of family want and affection; | 
turning it directly round to make it an argu- | 
ment of self-destruction for the family benefit. 
It loosens, in this manner, too, the bonds of 
reason just now reeling, it may be, off its throne, 


making desperation more desperate, distraction 


more distracted, bad impulse wilder and more | 
uncontrollable, and vice itself a more over-| 
mastering torment. And then when court 


ne after, practising their loose triviali- 


ties in the name of justice, and covering over 
the tremendous fraud of self-murder by figments 
of insan too thin to be more than lying pre- 
texts, any one can see that the sanctity of life 


way with frightful rapidity. And 


|}and another crowd gathered about 


| 
/ THE 


| ternity. 
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what else can follow but that murder will be in- 
creased as rapidly as self-murder, and both as 
life 
and all other crimes in the one great family 
Nothing, 


in short, will rot away more frightfully, or ona 


is diminished, 


rapidly as the sanctity of 
of crime as rapidly as both or either? 
larger scale, the public morals, than such a 
favoring of the chances of suicide by contracts 
No state 
can rightly make itself accessory to a corruption 


of insurance and their enforcement. 


so frightful of the public virtue. Instead of 
favoring, the public law is even bound to forbid 


all 


them void as engagements contra bonos mores. 


such contracts of insurance, and declare 


The various expedients resorted to by suicides, 
to accomplish their purpose, are interesting in 
| this connection, to show with what consummate 


skill they will not only measure the effects of 


life-destroying materials, but so employ them | 


as to furnish evidence of insanity in some cases, 
of accident in others, and in nearly all can be 
found some carefully devised plan for concealing 
the evidence which would prove the intention 


and betray the motive. 


So contagious are these unnatural offences, 


and so strong is the force of example, that we 
find them frequently prevailing in particular 


localities as an epidemic. Poison will not only 


be followed by poison, but the same kind of 
poison; the knife succeeds the knife; and 
drowning comes after drowning. The writer 


of these lines, some two years since, occupied 
apartments overlooking the Place Vendome, in 
Paris. Seeing a crowd around the column of 


Napoleon, it was ascertained, on inquiry, that a 


young man from the country, disappointed in | 


love, had visited Paris for the purpose of throw- 


ing himself from the top of that column, and had 


A few weeks later, 
the 


column to look upon the lifeless remains of a 


accomplished his purpose. 


same 


young woman who had followed the example of 


her lover by employing the same means to 
destroy her life. 

That immunity from ‘punishment stimulates 
crime will not be questioned, and the successful | 
frauds which have been perpetrated upon in- 
surance companies, by [meansof suicide, have 


provoked so many repetitions of the offence, 


|that it has now really become one of the fine 


arts. 

The only remedy is in removing the motive, 
and we firmly believe that if some legislative 
power could prevent the writing of any life 
policy which recognized suicide as a legitimate 
the 


cease to be regarded as a respectable or desirable 


claim upon insurers, it would very soon 


method of providing for one’s family. 


| 





| 
} 


IMMORALITY OF THE AGENCY 


SYSTEM. 
Ir was once remarked by an outspoken under- 
writer, that his belief in the doctrine of total de- 
pravity dated from the time he entered the 
insurance profession. Although uttered with 
reference to the brokerage system of one of our 
large cities, the sentiment was accepted as of 
far wider application, and has passed into a per- 
manent place among the catchwords of the fra- 
somewhat serious epi- 


Latterly, a 


demic has broken out among agents in various 
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sections of the country, which reenforces the 
dogma of human depravity and locates a good 
share of it among the agencies of our life and 
fire insurance companies. The columns of THE 
SPECTATOR bear witness, monthly, to breaches 
of trust, defalcations, irregularities and finan- 
cial demoralization, on of some of 


the part 


these gentlemen, of greater orless degree, and 


to an extent which justifies some apprehension 


Just 


epidemic seems to have seized life 


as to where this sort of thing is to end. 
now the 
agents, the latest instance of it being cauterised 


pretty effectually, by a New York company, in 


the following form: 
- . . INSURANCE COMPANY. 
New York, Moy 12, 1870. 
} 
S1r:—You have been dismissed from the employ of this 


company for dishonesty, and for retaining money belonging 
to it, collected by vou An ] 


similar tothe enclosed has 
» every life insurance company, and will be pub- 


tice 


been sent t 


lished in all the papers. Both civil and criminal proceed 
ings will be commenced against you, 
Signed, ——— 9, President. 
Of the merits or demerits of this particular 


| case we have no special knowledge; but, upon 
the subject to which the short, sharp, and de- 
cisive note refers so suggestively, it is not out of 
place to make a few observations. 

If this were an isolated or exceptional in- 
stance of betrayal of confidence and official re- 
to let it 
oblivion, under the shelter of that broad mantle 
of 


creancy, it might be safe pass into 


charity which is already pretty severely 
taxed as a covert for the dishonest; but the evil 
is wide spread, notorious and costly, as every 
large company in the country is experiencing, 
and the more extended the business, the more 
generally distributed appears to be this paticu- 
lar phase of depravity. 

Upon the rogues themselves we have no words 
to waste. Their cases are past surgery of ours. 
What they have done is done past remedying, and 
such of them as are only lingering in expec- 


tancy of exposure are not likely to hear or heed 


anything from this quarter. 


But, in the interest of honest agents and the 
companies employing such, we would urge the 
adoption of some prompt means of removing 
this blot. 


posure of rascality, whatever its nature, locality 


cancerous Every discovery and ex- 
or personnel, reacts ruinously upon the agency 
system, and discounts the character of a host of 
honest whose 
the 
rearing the grand structure of insurance. 
the 
suspicion, depends the prosperity or failure of 


honorable, men, diligence and 


devotion are corner stones of success in 


Upon 


and their absolute freedom from 


agents, 


|a business interwoven with the social, moral 
and financial interests of millions. That the 
|overwhelming majority of these agents are 


entirely worthy of unlimited trust, we firmly 
believe. But, as firmly, we believe that there 
the thousands thus entrusted with 


are, among 


untold and tempting opportunities, many men 


|of weak moral perceptions, whose selfish greed 


gnaws out the core of honor, who are too mean 
or too grasping to be honest, and to whom the 
temporary control of a corporation’s resources, 
(which is involved in the appointment of every 
agent), becomes subversive of all moral balance. 
Occasional instances occur, possibly, where, all 
unthinking of the fimale, agents have toyed 
with temptatién while guiltless of dishonest 
at the last, have awaked to face the 
that were crimes. 


of blunders 


conse quene es 
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But of these we are not thinking now. It is of 


the ingrained rascals, whose policy is not 
honesty, and whose real, known, character in 
the past, has not justified the present confidence 
placed in them; these are the men who are all 
the while eating out the vitals of what else 
would be the most honorable and profitable 
industry of the century; and upon these com- 
paratively few men are pivoted the fair fame 
and good repute of thousands whose enjoyment 
of public confidence is their working capital. 
One such sinner destroyeth much good, 
Agents, therefore, everywhere owe it to them- 
selves, as a measure of self-protection, to com- 
bine against these black sheep of the flock, and 
by watching, discovering and reporting to head- 
quarters, all lapses from strictly regular and 
honest practices, procure their removal from 
the fraternity. This is, just now, a very neces- 
sary part of their mission; it is a duty clamor- 
ing for their immediate attention. Howit shall 
be performed they are best able to decide; but 
that this is the time to begin to perform it, we 
happen to be in the best position to affirm. 





CONSTRUCTIVE EPILEPSY. 


Ir is matter of notoriety that the past three 
months have been prolific of disaster, in the 


form of falling buildings, to a degree seldom, if 


ever before, known. A sort of epidemic epilepsy 
has had sway all over the country, greatly to the 
cost of property holders, and, occasionally, re- 
sulting in the loss of human life. By gales and 
floods, certain localities have suffered severely 
in this respect; and, notably, the cities of New 
York, Brooklyn and Williamsburgh haye, not 
merely by these elemental causes, but at times 
by other causes less tolerable, been visited most 
seriously. Of the former sort we may instance 
the falling of an unfinished building in New 
York whereby the next house was crushed in, 
and the lives of a whole family crushed out; of 
the latter,—at once excuseless and criminal,— 
we must consider the fall of $50,000 worth of 
wall belonging to a building in process of 
alteration on Broadway. 

With the material questions of loss of life and 
property by these calamities, we do not purpose 
to busy ourselves now; but, so far as under- 
writers are interested therein, it is within the 
line of our duty to say a few words. For, a 
matter of vast importance to the underwriting 
profession underlies all this destruction of 
property. To be sure, the buildings were not 
insured specifically against loss or damage by 
falling down; but we take it that every fire in- 
surance policy assumes that the structure it 
covers is properly built, and at least strong 
enough to sustain its own weight and any rea- 
sonable additional pressure it is likely to be 
subjected to. 

Just here is the pivot of the policy; in this 
matter of strong and safe construction, often- 
times, must lie enwrapped the contingency of 
loss. Independently of the question whether a 
mere shell, which a neighboring wall may crush 
like paper, isa fit subject of insurance, it be- 
comes underwriters to inquire how farthey may 
be right in the indiscriminate issue of policies 


upon structures much more pretentious and 
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seemingly more substantial. All over the 
country, in our cities especially, contractors are 
at work running up—not building—dwellings 


and storehouses by the thousand, with the sole 


object of erecting structures which shall appear | 
to meet certain specifications as to size and ex- | 


ternal show, and without the least regard to| 


security and_ substantialness. Untempered 
mortar, unseasoned timber, unbraced walls, 
insecure beams and floors, porous bricks, 
fractured stone, and, in short, every other 
sort of material that costs least and will 
pass the most casual inspection, make up the 
construction of a majority of the buildings 
erected within the past few years. While this 
is profitable for contractors, it is costly to pur- 
chasers and owners, and bids fair to be, in the 
end, all but ruinous to insurance companies. 

It was remarked by a builder, who looked 
upon the ruins of the wall of the store to 
which reference has been made, when asked 
why the wall came down, that he supposed 
it was ‘** because the wall was tired of stand- 
ing up!” And well it might have been, 
in view of the fact that, in all that hundred feet 
square of bricks and mortar, there was not a 
solitary brace, not one single anchoring bolt. 
How many other such walls there are, in every 
large city, will be revealed only when fire and 
flood and wind swoop suddenly upon them to 
make evident their flimsiness. The only 
wonder is that these *‘ tired” walls do not more 
frequently manifest their fatigue! 

It will not do to rely even upon official and 
departmental inspections, where such there are ; 
for, as, we believe, it is easy to prove, satisfactory 
certificates are procurable, on profitable terms, 
from the men in these public offices, who are in 
league with the contractors whose shams are 
thus palmed off as genuine. Companies must 
combine for their own protection, and, by the 
aid of personal inspection on the part of skilled 
surveyors, must insure themselves first, before 
blindly insuring others. 

Notoriously, many a building has cost under- 
writers an unconscionable sum in losses, total 
or partial, simply because its walls were not 
trustworthy, its rafters rotten or insecure, its 
floorings unequal to a moderate burden, its 
foundations weak or water logged. Even some 
of the sightliest warehouses and dwellings have 
been known to collapse, as though by an ex- 
plosion, when tried by a trifling fire; and con- 
flagrations, without number, are, confessedly, 
fed and spread by the sudden rupture of frail 
and flimsy walls. In many cases, firemen are 
familiar enough with the dangerous defects of 
certain structures, to be forewarned against 
entering them in case of fire, and, to-day, the 
departments in our cities can tell of buildings 
which, once on fire, will be permitted to burn, 
for all that the firemen will do to save them. 
Of course all this is costly to insurers and not 
always advantageous to the insured. 

It is therefore matter of moment that under- 
writers should look more carefully at the build- 
ings which, with their contents, to the amount 
of millions of dollars, are covered by policies 
guaranteeing their proper construction and 
their security as storehouses of life and mer- 
chandise. If these are not securely constructed, 
such policies are fated from the start; and un- 


derwriting, upon such principles, is simply a 
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race towards ruin, in which the rider throws 
down the reins and uses the whip with both 


hands. 





OFFICIAL AUTOCRACY. 


Ir 1s a frequent complaint of secretaries and 
subordinate officers of insurance companies, that 
their presidents are rather more autocratic in the 
assumption and exercise of power than the 
eternal fitness of things will justify. With this 
particular department of the internal concerns 
of offices, perhaps none, beside the parties em- 
ployed, and the directors and stockholders who 
employ them, have any right to intermeddle. 
But there is, nevertheless, a sort of propriety in 
discussing the relative advantages or disad- 


vantages of the autocratic system of official ad- 


ministration, whereby a single officer assumes 


entire control and sways an iron sceptre over 
men, most of whom, it may be, are his superiors 
in everything save the accident of official posi- 
tion. 

However disposed to give all due considera- 
tion to the man whose influence organizes, 
whose talent supervises, and whose experience 
enriches a life or fire insurance company, we 
fail to see how these confer on him the shadow 
of a right to reduce his associates in office to a 
state of chronic discomfort, or warrant an as- 
sumption of supremacy which asserts itself in 
tyrannical edicts and offensive discourtesies. 
Bad as this is for associate officers, it is still 
worse for the clerical force, who generally have 
to receive theirinstructions through the distorted 
medium, so to speak, of vice presidents, secre- 
taries, and assistant secretaries, who have just 
been through a sort of corn-trampling, one- 
sided conference with the tycoon of the office, 
and whose tempers naturally bear evidence of 
the attrition. All this, moreover, involves an 
infinitude of ‘‘envy, malice and all unchari- 


| tableness,” on the part of every one in the insti- 


tution, which constantly manifests itself in one 
form or another, greatly to their demoralization 
and equally to the disadvantage of the company. 
Such are some of the fruits of the iron rule of 
a one-man power. While harmony among the 
entire force of employes, in many offices, is the 
acknowledged source of growth and strength, 
it is just as evident that, in other offices, the 
autocrat system has developed discord and dis- 
location to a degree calculated to sap the very 
vitals of the companies thus ground to death. 

The only grounds, upon which it is attempted 
to justify this style of management, are that it 
promotes discipline among subordinates, and 
that it makes the president the responsible, as 
he is the official head of the institution. But 
discipline is not the material of which divi- 
dends are made; and when it interferes with 
that esprit du corps whereby a company’s em- 
ployes are kept interested and enthusiastic in 
the promotion of its prosperity, it becomes a 
costly method of administration. Fruitful of 
ill-temper, discontent and cross-purposes, such 
discipline is, really, a robbing of stockholders 
merely to gratify the vanity of a man who wants 
to be monarch of all he surveys. 

As to the responsibility supposed to be cen- 
tered in the president by this autocracy, nothing 


can be a greater absurdity. Cut off, by his own 
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cold-blooded manners, from the sympathy of 
his associates, who never volunteer either infor- 
mation or confidence, even when both might be 
beneficial; enwrapped in his own conceit and 


encased in 


he be so situated as to become familiar with the | 


] 


duties and details really pertaining to his office 


and for which he pretends to be responsible? 


In point of fact, it is in just the offices thus 


managed that the president is found to be the 


ignoramus of the concern, who has to 


} 
‘*‘crammed” before every directors’ meeting, and | 


who can never answer an inquiry without being | 


dependent upon those whom at all other times he 
keeps at the 
In 


know or 


further end of a very long line. 


the daily routine of business, what can he 


whether the cash is short or the 


4 ir 
premiums unpaid, or the losses legitimate? If 


agents, or even his associates in the office, are 


pe ulating or speculating upon the company’s 
withholding what is due the company, 
the 


pride, to know enough about such matters to be 


funds, or 


how is he, in solitude of his ridiculous 
intelligently responsible for discrepancies and 
irregularities? And if these things occur, who 
is swifter than this very ‘‘ responsible head,” to 
shift the responsibility, which in fact belongs to 
himself, upon the shoulders of some one else? 
If more serious financial secrets are discovered, 


by accident, it is generally found that these 


autocrats have either been themselves the depre- 


dators, or 
dug a pitfall for others to fall into. 


Instead, then, 


advantage, either in the matter of discipline or | 


of responsibility, there is good reason to believe | 


that official autocracy is dangerous in any insti- 
tution ; 


be an improper subject of reflection for boards 


and we think a timely warning may not 


of directors who are favoring this method of | 
administering the affairs of the companies 
they pretend to direct. Pride of power is 
dearly purchased, at such a price as we have 
indicated; at the cost of courtesy, confidence 
and honesty, no company can afford to buy a 


disaffected office discipline or a sham responsi- 
bility. And, 


genial 


all its officers can be con- 
both 


ty, a company becomes simply the 


unless 


iates, in administration and 


assot 
responsibil 
feeder of one man’s inordinate pride and the 


] 


vehicle of o man’s whims. 





AN OFFICIAL INIQUITY. 


THE commisssioner of the internal revenue de- 
partment has given the insurance companies of 


Connecticut just ground of complaint by pro- 


mulgating a decision that the faxadle PROFITS of 


a comp iny 
year’s premium recetpts, after losses and ex- 
pe nNSES have heen deducted! This 
made applicable to such states as have no local 


shall 


surplus, such as governs the decla- 


consist of all that rematns of the 
decision is 


law defining what be considered a com- 
pany’s real 
ration of dividends, and the compulsory reserve 
of unexpired premiums for reinsurance in New 
York, Ohio 
Of course, in the present inchoate and disrepu- 
of 
if Mr. Noyes’s bureau can be digni- 


Massachusetts, and other states. 


table condition Connecticut’s insurance de- 


partment 
fied by such a designation), the commissioner’s 


decision bears most heavily upon the Hartford 


companie 


his own pride of position, how can | 


be | 


| profits of its chartered institutions. 


else that their shirking of duty has | 


. . | 
of being a safeguard and an | 


ance 


which are thus compelled to pay a 
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tax of five per cent upon the entire sum of their 
In 


profits, 


unearned premiums. other words, their 


liabilities called 


accordingly! 


are and assessed 

If it were possible for the revenue department 
to perpetrate a greater absurdity than its often- 
denounced course on the taxation of reinsur- 
ance, this subsequent fulmination would be its 
Both 


stupidity 


superlative flight of folly. decisions are 


the 


ignorance. 


result of chronic and wilful 


In this particular instance of official despotism 


the commissioner is without the color of excuse. 


|The subject was presented and argued before 


him, in the most intelligible manner, by a com- 


mittee composed of Messrs. Eldridge, Chase 
and Howard, of Hartford; but in vain. 

It would be absurd to argue this question in 
an insurance journal whose readers are sensi- 
ble underwriters, and worse than a waste of time 
to attempt to convince Mr. Delano of his mon- 
strous blunder; but we would point out to these 
unfortunate victims of man’s brief authority 

It lies in the direction 
Mr. 


their true way of escape. 


of local legislation by their own state. 


| Columbus Delano has committed himself to the 


doctrine that a state may define what shall be 
deemed the divisible (and therefore taxable 
Let these 
Connecticut underwriters take advantage of this 
position; and at once set about establishing a 
respectable insurance department in their com- 
monwealth, which shall be based upon a repu- 
table code of insurance laws, and be presided 
over by a man of integrity and intelligence, 
be identified with 
Let 


this while the present legislature is in session, 


whose record shall not any 


insurance company whatsoever. them do 
and the case will be closed as against the arbi- 
trary Delano. 

If the attempted exaction of this iniquitous 
tax shall convince the Hartford gentlemen that 
Connecticut needs, most sorely, a decent insur- 
department and a respectable superin- 


tendent; and if, thus convinced, these accom- 


plished underwriters will devote a little of their 
hon- 


time and talent to such a reformation, we 


estly think Mr. Delano’s evil intentions will 
result in working out a permanent good, and 


the wailings of the victims be turned into loud 


rejoicings. 





A WORD TO AGENTS. 


THERE seems to be a wide-spread belief among 
insurance companies that all an agent cares for 
is his commission,—the character of the risks 
assured being of little moment provided he 
get 
thus bring to him pecuniary reward. 


can his companies to cover them and 
In other 
words, that the filling of his own pockets is the 
alpha and omega of the interest he has in the 
business. From our acquaintance with agents 
in different parts of the country, we know this 
feeling to be a great exaggeration of the truth. 
We know that there are large numbers of honest, 
trustworthy agents, who would no more try to 
induce their companies to cover a bad risk by 
misrepresentation than they would 
themselves in a court of justice, and who make 
their companies’ interests paramount to the 


dollars and cents which might come to them. 


In the course of time this class will make them- 





years’ work is but a sorry one. 


perjure | 


We believe such 
the 
opinions of their principals, by taking hold of a 


selves felt and be appreciated. 


can now largely advance themselves in 


| ° _ 
work which legitimately belongs to them to do. 


We have reference particularly to state and 
municipal legislation inimical to the interests 
of insurance companies. 

At the last meeting of the National Board of 
Fire Underwriters, this subject was mentioned 
in the report of the chairman of the Executive 
Committee, and we learn that there is a move- 
ment in progress looking toward the organiza- 
tion of a vigilance committee of agents to watch 
the introduction of hostile bills into the various 
state legislatures, and to influence their defeat; 
also to see what can be done toward a repeal of 
the obnoxious laws now existing. 

This is a very important matter, and should 
Soard at an earlier 
We firmly believe if the 


proper efforts had been put forth, companies 


have had the attention of the 


period in its history. 


would not now be burdened in many of the 
states where deposit laws exist. 

We trust that, when such a movement is made, 
there will be a hearty cooperation on the part 
the 
this 


of all local agents, thus disposing of 


fallacy mentioned in the beginning of 
article. But whether any thing shall be done 
under the auspices of the National Board or 
not, the agents in all states where these laws are 
in force should at once bring a pressure to bear 
upon their local representatives in the legisla- 
ture and see what can be done toward a remedy. 
We fullest 
effort a powerful and influential class of 


citizens, such as represent insurance interests in 


have the assurance that a united 


by 


any of these states, can, if they choose, correct 
the legislation therein bearing upon the busi- 
ness. 


In what state will the initiative be taken? 





A FAILURE AND ITS CAUSE. 


English life insurance, under 
government auspices, does not seem to be a 

With the advantage of all 
the Postoffice 


the government 


Tue system of 
very great success. 
the ot 


of 


contract of the 


facilities department, 

bureau 
the 
taking drags its slow length along ina rather 
The 


resulted in the issue of 422 policies, insuring 


which is charged 


with business, the under- 


discouraging manner. business of 1869 
£32,671 and producing £5,045 as the income of 
It is to 


be understood that, by the act organizing the 


the accumulated business of five years. 


system, the limit of liability on any single po- 
licy is only £100; but when it is considered that 
no place could have a better basis for progress, 
success and extended influence,—the entire force 
of the Postoffice department being freely at 
its service,—certainly the showing of the five 
The total oper- 
ations consist of the issue of 2,168 policies, in- 
and the yearly transactions 


suring £164,392, 


figure thus: 


Policies were issued in 1865 insuring...........ee. £42.6%5 
“ 1860 eS peneneoeiosee 46.170 

” ” |, ee eee eee te eee 26.989 
ISD ee eet eeessesee 20.7351 

” _ 1569 ~ eeecccesoosese 32.071 


This gives a total, for five years’ business, 


equal to abeut a single year’s operations of 


almost any American life company four or five 


years’ old. And this is the meagre result of 
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facilities which would enable a company here, 


to soon outstrip anything which even our 


already astounding progress has developed. | 


Give private enterprise the free service of 4,000 
postoffice employes, gratuitous postalj appli- 
ances in the way of delivery, advertising and 
circulation of information and documents, and 
one would think the experiment could not turn 
out other than a magnificent success. 


There is, however, a very good reason for the 


failure of the plan, as pursued in England; and | 


that is, the fact that no commissions are paid 
for procuring business. No inducement being 
afforded these 4,000 postmasters and clerks to 
work up the matter, they, naturally, are not 
inclined to add a life insurance agency to their 
usual duties; and, thus, the party who insures, 
or thinks of it, is left to find out the advantages 
of life insurance and compelled to do all the 
work of getting out a policy, while no effort, 
whatever, is made to educate the people into 
insuring. When the ungracious, not to say re- 
pellant manners of English officials, are also 
taken into the account, it becomes no wonder 
that the masses prefer to die uninsured, rather 
than encounter the brusque treatment they have 
reason toexpect from officials whom they ask to 
perform a gratuitous service which involves 
some trouble and discounts both leisure and 
All of which that the 


life insurance can win few victories while led by 


ease. proves 


non-commissioned officers. 





CLEAN OUT THE PROWLERS. 


WE have received the following circular which, 
together with the postcript information at the 
bottom, possesses considerable practical interest 
to life insurance companies: 


AMERICAN TONTINE LIFE AND SAVINGS INSURANCE 


COMPANY, 
New York, May 3. 

We think that the interest of all our insurance 
panies will be promoted by exposures of delinquent and 
dishonest agents, who live by prowling around from com- 
pany to ve 

We intend to publish such whenever their true character 
is disclosed; and we invite the cooperation and reciprocity 
of all our insurance companies. 

Such a course seems to us just both to the honest and dis- 
honest agent, by removing the latter from competition with 
the former. 

M. M. Fried, late agent at Chicago, has been dismissed 
from the employ of this company for improperly retaining 
its money ¢ ollected by him, 

Yours, very respectfully, 
Wa. H. Luptow, President, 


com- 


(Signed), 


The above furnishes a text for a brief dis- 


course. While we are sorry to acknowledge the 
necessity for this style of life insurance litera- 
ture, we think the company which issued this 
notice is entitled to the thanks of all the offices 
for so promising an effort towards gibbeting 
delinquent agents. 
cular is unexceptionably definite ; 
of a general interchange of information among 


and the idea 
‘ prowlers’ 
Else- 
where, we have had our say on the question as 
and the 


the companies upon the subject of 
is one worthy of prompt acceptance. 
between honest agents companies. 
Here, only as between the companies them- 
selves, we have to urge the reduction to practice 
of some such system as that suggested by the 
president of the American Tontine company. 
In this 
faudulent 


lies the secret of deliverance from 


agents; for, if they have only to 


- ” f 
‘* prowl around from company to company,” at | € 


army of | 
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their own will, after quietly running through a 
swindling career under their last commission, 
what is to prevent life insurance from becoming 
Let 


the companies unite in exposing and driving 


the freest poaching ground in the world? 


out these swindlers who are preying on the 
different companies. There is no other way in 


which to meet the case; and this way cannot 


be tried too soon. 





NECESSITY OF VIGILANT SUPER- 
VISION. 


THE companies at the risk of whose funds and 


THE 


| good repute unfaithful agents are kept in place, 


may or may not be censurable, just in propor- 
tion as their officers perform or shirk the full 
measure of their duty. If the gentlemen who 
luxuriate amid the splendors of magnificent 
offices, and support their oféum cum dignitate 
with selfish indolence, feel themselves to be 
upon too high a plane to descend to the details 
of careful systematic supervision, who will 
wonder that their negligence is taken advantage 
of? The very laxity of discipline and system in 
an office is, essentially, a permit, if not virtu- 
ally an invitation, to dishonesty among sub- 
the agency department, the 


ordinates; and, in 


least letting-up of the most stringent scrutiny, 
opens a wide door to fraud. There are tempta- 
tions enough lying around to swamp poor hu- 


manity, without so intensifying their power as 


|to almost force a man into the role of rogue. 


And yet this is just what those officers are 
doing whose agents are only superficially and 
spasmodically supervised. These intermittent 
examinations, at long intervals and without 
thoroughness, are simply premiums paid upon 
rascality. Eternal 
financial safety, no less than of social liberty. 


While we would not use the rough phrase of 


vigilance is the price of 


those who say, ‘‘ treat every man as though he 
were a rougue,” we see no reason why an agent 
should not be treated as a fallible human being 
to whose mortality error inevitably attaches, and 
whose existence is Jer se a conflict with temp- 
tation. Constant, thorough oversight is a ne- 


cessity of the system. Reports and 


agency 
funds should not be allowed to remain overdue 


a single day; and the agent who is dilatory 


| should fare like the woman who deliberates and 


The phraseology of the cir- | 


When this high standard of require- 


is ** lost.’ 

ment shall be fulfilled we will hear less of de- 
ficiencies and defalcations among agents; until 
it is, we may expect to chronicle such distressful 


items by the column. 





CALIFORNIA AWAKE. 


Tue California insurance commissioner, Hon. 
George W. Mowe has decreed the insolvency of 
the Oriental Fire and Marine insurance com- 
pany, 
diate discontinuance of business and the repair- 
ment of from 


May 18. 


its capital within thirty days 


of Commissioner Mowe, and it proves a becom- 
ing watchfulness in behalf of important public 
interests. Such an order comes upon the fra- 
ternity on the Pacific slope with all the freshness 


of a new sensation, and, we trust, will have the 


of San Francisco, and required its imme- 


that distant locality. 





Fune, 1870. 
Similar experience has 
attended the Home Mutual, which company, as 
the result of Mr. Mowe’s examinations, has gone 
into liquidation, after reinsuring its outstanding 
risks. It is probable that the stockholders in 
the Oriental will find it wise to follow the Home 
Mutual into liquidation, rather than attempt to 
make up the impairment of capital and then 
expend extraordinary labor in repairing its dam- 
aged credit. However this may be, we commend 
the commissioner’s action, feeling assured that 
such performance of duty on his part is an ear- 
nest of good fruit yet to be harvested from the 
establishment of an insurance department in 
California. 


tions of the commissioner, and it is encouraging 


There is a wide field for the opera- 


to know that he has begun his work in a prac- 


tical way. There are other states whose insur- 


ance superintendents seem to be asleep; to them 


we commend the example of Commissioner 


Mowe. 





‘*Mr. SAMUEL E. Lyon opened the proceed- 
ings by ascribing the origin of the biil to the rivalry existing 
between local and English fire companies. It was an effort 
on the part of a few small companies to drive those possess 
ing large capital out of the state. The expulsion of the 
English companies would deprive our merch 
ance to the amount of $40,000,000, and as the combined « ap 
ital of the American companies here is insufficient for the 
requirements of the metropolis, the rates of 
necessarily be advanced.” —Discussion of the foreign insur- 
ance bill, at Albany, 


ants of insur 


insurance would 


The bill against which the foreign companies 
so strenuously object, was not born of the rivalry 
existing between them and a few of their com- 
petitors in New York. It originated in the 
growing conviction, that while competition is 
the life of trade, it is high time that the com- 
petitors should operate upon at least a basis of 
equality. The provisions of the proposed law 
were intended to bring foreign companies into 
the same compliance with law which our own 
companies are compelled to show. There is no 
disposition to drive them away; but, simply a 
desire to know something about them, and to 
secure to our citizens the certain information 
that their trumpeted millions of assets are not 


mere trumpery. But even if we should lose the 


| protecting influence of these foreign ompanies, 


as the result of their refusal to comply with a 


very proper law,—all would not be lost! Their 
presence among us is not so vital a necessity as 
their spokesmen seem to think it. In fact, it 


they will not meet the sunlight of the same 


official supervision which our own companies 


cheerfully acquiesce in, why, their further con- 


tinuance here is opposed to public interest and 
their withdrawal rather a favor and a safeguard 


than otherwise. Suppose they should disdain 


| to comply with the laws which govern American 


companies,—does any one suppose that their 
going away would deprive our merchants of 
iusurance to the amount of $40,000,000 or any 


other sum? The sooner the idea is exploded, 


| that we are dependent upon these foreign compa- 


This is a very proper step on the part 


- ° ° 7 | . - 
ffect to clarify the insurance atmosphere of | exist here upon sufferance, at the expense 


nies, or that they are here as a favor to us, or 
that there is not insurance capital enough in 
the United States to do the business,—the better 
for all parties. The truth is, these companies 
are themselves dependent. They owe their po- 
sition to the foreign element among our mer- 
chants, to a class of persons whose interests are 


divided this 


while their affections are with the latter. 


England, 
They 


un- 


between country and 








Fune, 1870. 


der existing laws) of our own insurance institu- 
tions; and if this is to be their rule of conduct, 
when healthy laws are proposed, for placing 
them on a el with American companies, per- 
haps their departure will not leave such an ach- 


ing void as their supporters may imagine. 





Tue state of Pennsylvania has extorted from 


the insuran ympanies of other states the sum 
of $916,882 during the past five years! This 


g 
amount—nearly a million dollars—is the result 


of that game of grab known as license fees and 
tax laws, whereby Pennsylvania levies a pretty 


severe assessment upon outside companies for } 


the privilege of selling indemnity to Pennsyl- 
vanians. Inasmuch as Philadelphia alone cost 


underwriters last year some $4,000,000, most of 


which was paid by these ‘‘foreign companies,” 
so called, insult and injury would seem to be 
piled upon each other by this oppressive system 


of robbin th Peter and Paul to pay some 


other mythical individual. It was thought a 


rather rough procedure when the citizens of 


this same ancient commonwealth compelled the 
Union army to pay for the water they thirsted 
for at the time of their visit to the state to repel 
invasion in 1863; 
sideration is quite akin in its atrocity. For this 
unjust and disproportionate tax upon the insur- 
ance companies, which, at considerable cost to 
themselves, are sustaining the credit and pro- 


the property of Pennsylvanians, is an 





exercise of gratitude and an example of un- 
friendliness, such as matches the ten-cent tum- 
blers of water doled out to the state’s defenders 

] 


in time of danger. To be sure, such other states 


as have retaliatory laws may partially get even 


with Pennsylvania, by taxing its companies | 


in return; but this is a miserable business, and, 
- 


after all, only illustrates how truly a state 


stands in wn light by enacting laws which 


compel retaliation upon such of its own institu- 
tions as have progressive proclivities. Is there 
not sense enough in Pennsylvania to see this 


matter as it really is? 





A NEw law in California, enacted by the legis- 
lature lately in session, provides that the poli- 


cies of every life company organised in that 


state shall be valued annually by the insurance | 


commissioner, on the basis of the ‘‘ American 


Experience” table, and 4 1-2 per cent nterest. 
3ut the provision which mostly concerns the | 
7 nar : « ‘ ll ° | 
life companies is as follows: 

When the ertificate of the insurance commissioner, of 
the official valuation of the policies, as provided in section 
one of this act, issued to any company organized under the 
laws of th tate, shall not be accepted by any other state, 
in lieu of a valuation of the same by the insurance officer of 
such other then all companies organized under the 
laws of such other state, doing business in this state, shall 
be required to have a separate valuation made, under the 


= commissioner of this state, as in 


authority of the 


this act provide 





‘*As in this act provided” (quoting from the | 


foregoing sect 
uation costs three cents foreach thousand dollars 
of insurance In the case of Massachusetts and 
Illinois companies, this annually recurring im- 


position will amount to no inconsiderable bur- 





den. The old NewEngland Mutual, which has | 


been affording to Califormans the benefit of 
sound insurance for these many years, will 


alone have to pay more than twenty-five hun- 


dred dollars annually for an extra valuation 


under circumstar.ces which make that extra- 


but the case now under con- |} 


means thatthe California val- | 


THE 


SPECTATOR. 


393 


valuation a ridiculous farce. Such is one of the 
inconsistencies of the pernicious dogma of re- 


taliatory legislation. 





LIFE insurance in England appears to have 
come to its grand climacteric, as we judge from 
the stand-still situation of a majority of the 
companies over there. With but few excep- 
tions, the day of progress is past, and having 
reached the culminating point of new premium 
income, they are now going down hill towards 


a dead level of decent debility. Having extended 


their operations to the farthest limit possible, 
and ground out of their agents all the work they 
are capable of doing, these companies have 
begun to grow old gracefully or disgracefully, 
which ever it may turn out to be. 


Americar 


life business, we rejoice to see, 
sows no such signs of decrepitude. Not only 
is there no faltering, but progress is more than 
ever an element of the business. It is a field 
without limit, cultivated by men who know no 
fatigue and who parry all rebuffs; and Ameri- 
can life insurance has yet in reserve, for the ad- 
miration of the world, a progressive history such 
| as will dwarf present attainments out of sight, 


and still further astonish our English mentors. 





We have received—too late, however, for 
extended criticism this month—the special re- 
port of the New York insurance superintendent, 
detailing the results of his recent examination 
of the Mutual Life insurance company. It is a 
document which is well worth reading, and we ac- 
cordingly reproduce it for the benefit of our 
readers. 

| The superintendent’s reasons for socompletely 
certifying the perfect integrity of the company’s 
condition and management can scarcely be mis- 
taken; and we apprehend that it will be hard 
henceforth for even the worst adversaries of the 
|}company to offer, so far as the past or the pre- 
sent is concerned, any acceptable excuse for 
their hostility. And whatever may have been 


the character of preconceived notions, when we 


regard the verdict of this report apart from any 
| effect which it may have upon individual preju- 
dices, we ought not to overlook its immense 
value and importance as an impressive vindica- 


tion of life insurance. 





THE pending criminal proceedings against 
| the directors of the Monarch insurance bubble, 
in London, disclose a lamentable, and, it is to 
be hoped, an exceptional state of things. A 
company with an imposing nominal, but very 
little real capital, entering largely upon 
|insurance contracts, and borrowing money 
to sustain a precarious existence, with a noble 
lord as the figure-head in the capacity of pres- 


ident, and a lieutenant-colonel in the army 


acting the part of a paid agent in securing ad- 
hesions to the management, affords a spectacle 


of reckless dealing with serious business tran- 


sactions not at all creditable either to the state 


of the law or of commercial morality which 
tolerates or allows the possibility of its occur- 


rence. 





Ir is gratifying to notice a return to reason 


on the part of the Internal Revenue department. | 


After following for several years Ex-Commis- 
sioner Orton’s senseless and unjust decision, 
that sums paid for reinsurance must not be de- 
ducted from gross receipts when companies 
made their monthly returns, Mr. Delano now 
decides that such deduction is legitimate and 
may hereafter be made. He does not, however, 
propose to pay back the large sums extorted 
from the companies under the old rule. In the 
hope that sanity would yet characterise the de- 
partment’s treatment of this question, some 
companies have persistently refused to return 
their reinsurance payments as a taxable item, 
and have been sued by government to recover 
the amount alleged to be due. These will be 
the gainers by the new decision; while those 
who have humbly bowed to the extortion, find 


themselves out of pocket, without redress. 





THE issue between domestic and foreign in- 
surance companies involves such important 
considerations that we reproduce elsewhere, 
from advance sheets of the forthcoming Massa- 
chusetts report, an exhaustive abstract of the 
last annual statements of the English com- 
panies. The analysis, as thus compiled, is an 
interesting exhibit of the relations which subsist 
between these companies and their American 
branches. The figures are instructive and 
valuable, especially as this is their first general 


publication. 





A COMPETENT legal authority, formerly a 
judge of the Superior court at Chicago, believes 
that the provision of the new insurance law ot 
Illinois taxing ef receipts of fire insurance 
agencies at the same rate as personal property, 
applies only to Jrofits, or the amount of receipts 
‘after deducting all expenses, losses, and out- 


lays. 





Contributed Papers. 


QUESTIONS OF MONEY. 
A POPULAR CONSIDERATION OF THE CLAIMS OF 
INSURANCE. 
By EpMoOND ABovuT. 
TRANSLATED FOR THE SPECTATOR. 
IV. (Continued. ) 

Ir THE choice were offered you between an 
income of 100,000 francs,—perishable, uncer- 
tain, subject to contingencies which might 
destroy it in a day—and a revenue of 99,000 
francs sure, solid, beyond all question, free from 
risk, I give you credit for sufficient sense to 
believe that you would not hesitate for an in- 
stant. To consent to a discount of the one hun- 
dredth part of your income would deprive you of 
nothing, nor would it limit the aggregate of 
your pleasures. Civilized man economizes at 
least ten per cent perannum; I might say, even 
more than this, for the annual savings of France 
reach four thousand millions upon a revenue of 
twenty thousand millions, or twenty per cent. 
If you intend to live conformably to reason and 
custom, your yearly expenditures will notexceed 
80,000, or, at most, g0,o00 francs, upon 100,000 
of receipts. The balance you will invest. Very 
well; the thousand-franc note which common 
sense counsels your giving up,—will it not be 


better invested than all the rest? The others 


































































































































































may bring you, to be sure, from twenty to one 
hundred per cent according to the use you putit 
to; but this investment brings to you the safety 
of all your fortune, the security of your whole 
existence. 

The miser who would say: ‘‘I love 100,000 
francs better than 99,000, because it is a good 
round sum; I can understand what I lose in 
sacrificing 1000 francs a year, and I know not 
what I shall gain; I have no reason to find 
fault with Fortune; I live under a lucky star,” 
and other such stuff, would be simply a gam- 
bler and a fool. To risk a certainty for an 
uncertainty is to gamble. 
freaks of fortune ninety-nine units for the pleas- 


To expose to the 


ure of gaining one, is but playing the silliest 
game in the world. Any man who would not 
sacrifice the hundredth part of his income to 
secure the possession of the rest, is a man both 
wretched and guilty. Not merely does he ex- 
pose himself to loss, but he risks a portion of 
the public wealth; since a fraction of the capi- 
tal amassed by human labor is placed in 
jeopardy while in his hands. 


If all who possess precario.:s property (houses, 
ships, etc.,) saved up a common fund to redeem 
it from hazard, Fate, once so terrible to the 
ancients, would no more be feared than the 
fetiches of Oceanica, and similar trumpery 
deities. It is our own improvidence and isola- 
tion which gives to Chance its power, for against 
humanity, when economical and united, Fate is 
powerless. 

The misfortune which ruins the property 
holder or the merchant, is no longer even a bag- 
atelle, since it is distributed among millions of 
merchants and property holders all prepared to 


endure it. Let the rock of Sisyphus be crum- | 


bled and thrown against the human race; hardly 
an individual of us all would notice a speck of 
dust on the collar of his coat. The shipwreck 
of a thousand-ton vessel, the burning of a five- 
story building, a hailstorm, a murrain, a del- 
uge—each is yet capable of terrifying us by the 
horror and extent of its consequences. If these 
misfortunes were at once apportioned among all 
men, so that each person should endure his own 
little share, the loss of ten millions would make 
no more victims than taking a pailful of water 
from the ocean would afflict the fish with 
drought. 


We add that the funds reserved will necessa- 
rily exceed the requirements of each year; for 
the man who is allowed to accumulate what will 
satisfy himself, becomes too rich. The annual 
excess will form, in less than a century, enor- 
mous wealth, to become a power by virtue of 
its aggregate, and to contribute vastly to the 
progress of civilization. I have taken as high 
a standpoint as possible, in order to consider 
the subject in its entirety, without respect to 
companies and individual interests. Believe 
not that I dream of centralizing all insurance 
within the control of one man, one society or 
one government. I insist upon the principle, 
which is sound, admirable, sovereign. Let 
men apply it as they like. Experience has 
proved that a simple association, embracing a 
few thousand proprietors, has lightened reason- 
ably the load of loss by a division of the risks. 
It is easy to understand that the more numerous 


the members are, the more evenly distributed 
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are the risks and the weaker are the strokes of 


chance. 

We have, in our day, two forms of insurance: 
mutuality and the enterprise of corporations. 

The mutual system has the advantage of be- 
ing almost always the cheapest; the assured 
spend each year only the sum necessary to repair 
current losses. The defect of the system, how- 
ever, is that one enters into the association 
without knowing the extent of his liability. 
The proprietor of a house worth a hundred 
thousand francs, to guarantee a capital, fixed 
and specific, may be obliged to pay fifty francs 
this year, and a hundred and fifty next year. 


All depends upon the amount of loss which it is 


| necessary to repair: the payment or premium, 


for which he is liable, varies incessantly, at the 
will of chance. It follows, therefore, that those 


|} associated in mutual insurance redeem only 


their capital from chance, and leave at its mercy 
a part of their revenue. 

Companies having fixed premiums, are com- 
posed of various persons, who undertake at their 
own risk and cost, the reparation of disasters. 
The property holder who delivers himself into 
their hands, escapes by that act, all the threat- 
enings of chance. He knows, from the first 
day, what sum he must deduct from his revenue, 
every year, to put his capital under shelter. He 
also knows that his insurer has taken every 
step to realize a profit at the end of the year. 

When you place your property under the pro- 
tection of a company of capitalists who are 
armed against the blows of chance, you are duly 
advised that your premium will serve three 
purposes: 

1. To cover the losses which will fall upon 
you and upon the other assured. This is an 
unconditional contract; 

2. To cover the cost of a complicated office 
machinery,—a reasonable expense, and one from 
which the most disinterested mutuality will not 
presery od you; 

3. To enrich, very probably, the capitalists 
who have guaranteed to you the possession of 
your property. 

A certain proportion of people who insure do 
not easily digest this third item. Nevertheless, 
after a little reflection, they will be sensible that 
the profits of the company, however large, are a 
supplementary guarantee of the policyholder’s 
interests. Would they be better pleased, per- 
chance, if the business were so unprofitable as 
to remain unprotected against fires and ship- 
wrecks? It is also proper to understand that 
men of intelligence and wealth will not venture 
their money and their energy in such enterprises 
unless buoyed by the expectation of a legitimate 
profit. It fact, what matters it to you that they 
make a profit out of you if they guarantee you a 
house worth two millions, bringing in an in- 
come of 100,000 francs, by means of the sacrifice 
which is not equal to a thousandth of the capi- 
tal or a hundredth part of the revenue? It is all 
i.e better for the insurer, if he can put aside a 
quarter or a half of yourpremium. As to your- 


self, you have exchanged an uncertain income 


of 100,000 francs for a certain revenue of 99,000, | 


and you have made an excellent bargain, as I] | 


think I have fully demonstrated. 
The day will come, perhaps, when companies, 


as substantial as ours, will guarantee you the 
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possession of 1,000 francs for a premium of 10 
centimes, and a house worth a million for 100 
francs. Leave this to time and free competition. 
It is certain that the power of fire is daily 
decreasing. 

Some men, of unquestionable talent, have 
urged the centralization of all insurance within 
the control of the government. The state, un- 
less I deceive my self, already has business 
enough to attend to. It is entirely unnecessary 
to burden it with enterprises which private in- 
dustry carries through without such intervention. 
Possibly, the administration of a great country, 
insuring, by force of authority, the property of 
37,000,000 men might, measurably, reduce the 
rates. But the tariff of rates is but a little thing: 
the important point for the insured is the repa- 
ration of losses. Now, be it said with due re- 
spect, the treasury has more taste for receipts 
than for disbursements. The officials, for whom 
I have infinite respect, have an unbounded zeal 
for the public interest. If the matter is left to 
them, there will be few shipwrecks which will 
not be transformed into acts of barratry, and 
nine fires out of ten will be treated as cases of 
incendiarism. To-day, the unfortunate man 
who prosecutes a claim for loss, is sure to have 
the tribunals in his favor, as against the com- 
panies. It will, perhaps, go somewhat differ- 
ently when we come to arraign the government 
before judges of its own creation. Therefore, 
let us remain as we are. Let us content our- 
selves with hoping that the companies, stimu- 
lated by competition, will yet perfect the play 
of a mechanism which, while very good, is still 
imperfect. 
| The great majority of Frenchmen understand, 
approve and practice marine insurance and 
insurance against fire. Here and there live 
stock insurance and insurance against hail, are 
tried; people seek, and spite of the great diffi- 
culty of the thing, will perhaps find, a system of 
The hack- 
men of Paris insure their vehicles against street 


. . , ¥ ; 
accidents; merchants insure themselves against 


insurance against loss by floods. 


failures; nobody transmits a thousand francs 
by post without insuring this small capital. In 
a word, we are on the track of a new order of 
things, whereby every description of property, 
save one, may be reconstructed as soon as 
destroyed. 

The only capital which man, as yet, dreams 
not of insuring, ts that which he bears about 


within himself. 


SPECIAL RISKS. 
II. 
TANNERIES. 

TANNERY risks are probably more generally 
shunned by underwriters than all other classes 
of hazards presented by mercantile men for in- 
surance. We do not mean that theyare deemed 
uninsurable, or that full lines are difficult to 
place upon them; but that, as a rule, most offi- 
cers cherish, and act upon, a disinclination to 
have tanneries on their books; and the policies 
issued upon these risks are confined to a, com- 
| paratively, small number of companies. 
This antipathy, if it may be so termed, is born 
of a traditional notion that there is no money to 
be made out of this branch of business; and it 


is unquestionably true that every company 
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tion to the classified causes of death, the com- 
piler has presented tables showing the number 
of each sex, the maximum age, the number of 
still-born infants, the ages of those dying each 
year, the number of deaths in each month, the 
nativities of all white persons who have died of 
consumption, and a table showing the mortality 


per cent of population each year. 


This publication has, undoubtedly, cost Dr. 
Duncan considerable time and labor, besides 
involving the exercise of special talent, such as 
a physician only could devote. The results, as 
thus classified and tabulated, have a practical 
interest to life companies, and, in some respects, 
are likely to shape anew a good many tradi- 
tional theories and notions respecting the 
salubrity of Savannah and the surrounding 
country. In this particular, Dr. Duncan has 
done a service which cannot fail to find appre- 
ciation at home, and certainly should receiv 
recognition from all who are interested in the 
business of life insurance in the south. 

The tables presented in the pamphlet referred 
to—and of whose approximate correctness there 


can be no reasonable question—furnish abun- 


dant evidence of the exceptional healthiness of 


Savannah of late years as compared with most 
American cities. The death rate in 1869 was 
only 1 1-2 per cent; in 1868, 1.83; in 1867, 1.82; 
in 1866, 2.12; and, omitting two years (1854 and 
1865), when miasmatic diseases were epidemic, 
the average annual percentage of mort lity for 


fourteen years was 2.53, or about the same as 


that of New York under the administration of 


its excellent board of health. These figures re- 
late to white persons only; and, as these are 
almost the exclusive patrons of life insurance at 
the south. their statistics, alone, are valuable to 
companies just now. It may be well, however, 
to state that, zrcluding the years above excepted, 
the death rate for sixteen years has averaged 
3.14 of the white population and 3.20 of t 
blacks, or 3.17 of the entire population. But 
due account must be made of the remarkable 
diminution in the death rate of the four years 
—1866-69—which, after all, gives ground to be- 
lieve that Savannah has begun a record for 
salubrity which will give the place a proud posi- 
tion among the cities of the whole world 

In the matter of longevity, too, Savannah 


- seems to be a good field for life companies. 


Dr. Duncan’s tables show that, out of 6,75 
deaths among the colored population, 532 were 
of persons between 70 and 120 years old; and of 
9,445 whites, 282 were between 70 and 110 years 
old. The facts and figures in these cases may 


be summed up thus: 


H ( red 
Total deaths, 1854-1860,..++eceeseeeeees 

Aged between 7oand 80, «esseereeees 247 
id - SO ANd QO, ccccccvccces ‘ 177 

oo ONE TOD, cocccceceees ‘. 

i OO ie oe oak aie 2 25 

z 110 ANd 120, cscs ceeeeees 2 

In the table giving the nativities of the dea 


it is shown that of 692 deaths from consump- 


tion, three-fourths were natives of other states 
who sought health in Georgia, but whose death 


there helps swell the local mortality record. 

We commend Dr. Duncan's pamphlet to the 
study of life underwriters, and trust that every 
large town, as well as city, will emulate the 
example set by Savannah in publishing thes 


sal . ] . ~ . . ] 
valuable mortuary records 
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UNDERWRITING IN PHILADELPHIA. 


REFERENCE to the report of Fire Marshal Black- 


burn, of Philadelphia, was very brief in our 
I é 

last number, much to our regret. The very 

practical and intelligent features of this docu- 


ment commend it as vastly in advance of the 
usual type of similar publications, and justify 
notice on our part, although at a later date than 
we had intended. 

The year 1869 was noteworthy as the most 
calamitous, in respect of fires, which has yet 
been experienced in Philadelphia; albeit that 


the anci 


nt city has, during a decade or more, ac- 
quired notoriety for the frequency and destruc- 
tiveness of its conflagrations, until underwriters 
have come to consider the place a yawning gulf 
of perpetual fire. Last year, more than five 
million dollars melted away in this single cru- 
cible, and at least one-ninth of all the destruc- 
tion caused by fire in the United States in 1869 
must be charged against the city of Phila- 
delphia. Of the amount named, $4,172,304 


came out of the insurance companies, leaving 


an excess of $894,821 to be borne by the unfor- 


tunate property holders. 

In his report, Marshal Blackburn does not con- 
fine himself to the mere. statistics which, 
variously tabulated, usually fill up the pamphlets 
issued by the officials of other cities; but, along 
with graphic descriptions of the larger fires, 
gives us an array of information and suggestive 
comment which will make this publication a 


nt interest and value. He 


dox ument of permartr 


traces out the cause of these great and costly 
conflagrations, and very sensibly presents his 
views as to preventing a repetition of such 


calamities, and punishing their criminal authors. 
The causes he groups under thirteen heads, 


which may be thus concisely stated: careless- 


ness, incendiarism, overcrowding buildings, de- 
fective construction, deceptions by builders, 
flimsy alterations, leaving stoves burning all 


night, hot ashes in wooden rex eptacles, accumu- 


ated rubbish, explosions of kerosene lamps and 
fancy illuminators, leakages of gas, fire depart- 
ment demoralization, and thievish intent. 

The increase of incendiary and suspicious 
fires Marshal Blackburn attributes to social de- 
moralization and lawlessness, the low standard 
of mercantile morals, and reckless or excessive 
insurance. He also refers to the inane folly of 


underwriters in ignoring the moral hazard at- 


uggested in the report are, 
in brief. an improved police, decapitation of 
thievish firemen, more careful inspection and 
inspection of risks, the three-fourths rule in 
irance, the refusal of moral-hazard risks, 


rewards for the conviction of incendiaries by 


companies, and the unsparing prose- 

cution of those who furnish ‘*‘straw-bail” in 
What the report has to say on the above and 
kindred topics would occupy too many columns 
f THE SPECTATOR to justify reproduction here; 
and it is just possible that Mr. Blackburn’s 
somewhat ornate and diffuse literary style might 
letract from the practical character of his sug- 
Sg d rage hurried officers from 





|}some of the high contracting parties, youthful 








































































their careful perusal here. We, therefore, con- 
tent ourselves with calling the attention of un- 
derwriters to the report, in the hope that they 
will send for it, and study it at their leisure. 


Certainly, the man who wrote it is in sympathy 


| with the underwriting fraternity. and, at least 


deserving of recognition at their hands, so far 
as the cheap compliment of reading his report 
may show appreciation. 

Like every sensible person, the marshal 
lieves in the paid fire department system, and 
urges the introduction of that system in Phila- 
delphia. He speaks of the existing voluntee 
arrangement as one which harbors, among its 
] 


hangers-on, a set of ** miserable scan 





in the guise of firemen—‘ wolves 


clothing ’—enter burning and threatened build 
ings, under false pretences, and depredate in 
the midst of blinding smoke and deluges ot 


water. Every fire (he continues) now is a cai 
nival of robbery.” And all this, too, in the 
City of Brotherly Love! 

Whether Philadelphia will ever be, again, a 
profitable field for insurance companies depends, 


in our judgment, upon the adoption of the paid 


department system, and the acceptance of Mar 
shal Blackburn’s very practical suggestions. 


OFFICIAL REGISTRATION OF MOR- 
TALITY. 
From the office of the secretary of state we 


have received the annual report relating to the 
registry and return of births, marriages, and 
deaths in the state of Michigan from April 5 to 
December 31, 1868. Although the figures given 


in the report refer to a fractional part of the 


vear (to meet an amendment of the state law 


they are relatively useful, and, as an indication 
of future regularity in registry, and in the tabula- 
tion of mortuary statistics, are creditable to 
Michigan. 

The report covers a registry of 36.377 names, 
namely: 19,171 births; 10,970 persons married ; 
and 6,326 deaths. As before stated, these are 
the statistics of less than nine months; and, it 
is also to be noted, that the registration is not 
complete or correct as regards several counties 

Of the 19,171 children born alive, 10,133 were 
males, 9,003 were females, and 35 of doubtful 
sex, so far as the records show 
born 210 pairs of twins and 3 sets of triplets 
An analysis is given of the mar 


which exhibits considerable disparity of ages in 


ardor in many, mature consideration in others , 
and a favorable estimation of the felicities ot 
matrimony by all. About one in fifteen of the 
males, and about half the females, were n d 





before reaching their twenty-first vear 


Of the 6,320 deaths occurring W thin the time 


embraced by the report, 3.384 were of males, 


2.915 of females, and 27 not stated. 102 males 
and g2 females were over eighty years old at the 
time of their death, 128 of these being registered 
as dying of old age. Of these, one man lived 
to be nearly 110, and one woman 106 years of 
age. These were the only century plants whose 
blossoming ceased during the period named. 


The record shows that of the children 


less than sg out of 100 reached their fifth year. 


It may not be uninteresting to give the per- 
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MORTALITY AMONG MALES 
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INSURANCE IN WISCONSIN 


in Wisconsin enacted a 
very similar in 
New York. 


t was created, and the administration 


a 9 . ' 
rue last iegisiature 


new insurance law, all its pro- 


An insurance 


visions to that ol 


departn 





othe! 


secretary ot stat who was made ex officio com- 


missioner of insurancs The first annual re- 
port of this new insurance department has just 
been published. An unpretentious, but com- 


pact, plain and pract cal document, it reflects 


author, Hon. Le 
] 


credit who evi- 
ly deserves to be bett 


Bre ese 
dent known to the subjects 


of his common-sense method of supervision. 


Commenting on the establishment of an in- 


surance dae] irtment the commissionet says 
Heretofore t main idea seems to have 
been. not so much to guard the interests of the 
people against wildcat organizations, whi h 
grew up on public credulity ina night, and, lik 
Jonah’s gour melt away before the devouring 
worm ol onor t or corrupt management 


when most needed for protection; but to extract 


the vreatest amount of money, 1n he way ol 
burdensome and almost prohibitory taxes, trom 
the treasuries of both legitimate and illegi 
The people ot the 


adoption of a somewhat 





compank state are to b 


congratulated upon the 


enlightened 


more liberal and 


future than in th 


policy for the 


past. 


Fire INSURANCE 


The report presents the following summary of 
receipts and losses in Wisconsin during the five 
years 1865 to 1869 inclusive: 

COMPANIES OF OTHER STATI 


\ f Cash Losses 








Year Compani Premiums Paid 
1855 si $660.9094 $164 
1860 ZI 1,041,004 620,387 
867 57 1,169,151 608.331 
SOs Os I 3 629,150 
Wy 74 1,173,574 605.440 
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h impo 1a tax of three per 
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Of t two ho ( yar which 
t ‘ t vear, we find t t the 
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HADI was stated at 
timat for reinsurance, 


rplus of $358,461 


peculating on the causes 


which, pretend 


npanies, 


ss such a nominal surplus, were yet 





fil their ordinary engagements, 

tt following sour of their dis- 
i mot it ol 4 h on h ind or Sé 

I liberal ty of both companies 

r $80,000 to lie dormant in the 

vents, and their un ted confidence 

bility to « ect a_ suflicient 

to 1 et their liabilities from a large 

f premium notes and unsecured bills 
t to idjust their cash and not 

o as to secure themselves against just 

! r is happened. What was un- 


was 


to constitut 
ymmiIssior 


on which isl 


ier has evidently dis 





cash or secured as 


a reliable premium re- 


coy ered 


vorne by the question of 


nce, for we find a table making the fol- 


reinsur- 





























































as estimated 


Re-tnsurance 





Brewers Protective, 
Dodge County Mutual, ... 





Germantown Farmers Mutt 
Herman Farmers Mutual, 
Madison Mutual, ........ 
Milwaukee Mechanics Mutt 
Northwestern National,...... 











Totals and average,...... 


The report contains the 
analyses of the last 


Wisconsin companies : 


¢ 


.500 
366 





Liabilities 
Exclust 
of c apital, 
$6,000 
9 


14-43 
46.23 
36.43 


09 
202 
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Total. 


2 ‘ » 
$10,645 
SO 


Other 
Expendi- 
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a 
$7.590 
45, 25 


EXPENDITURES, 
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+450 
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Paid for 
Losses. 


»tal, 
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SPECTATOR. 


TH: 





osses in Wisconsin of the various out-of-state 


ompanies, which latter was published in full in 
THE SPECTATOR for April. There is also a 
table exhibiting the amounts paid last year by 
the out-of-state companies tor licenses and taxes 


in Wisconsin. 


total of such payments by 





seventy-nine compar is here given as $38,102, 


ount more than $11,000 was con- 
le 4 Hartford, 
New York). . 


INSURANCE. 


and of this am 


and Home 





The report illustrates the life in- 
Wisconsin by 


pts and losses in Wiscon- 


progress of 
surance in the following tabular 
statement of the 


panies doing business in 


the state, from the year 1865 to 1869 inclusive: 
\ f Cash for Patd for 

Year Compan Premiums. Losses 
S65 12 $335,717 $69,871 
“4s 2 452 F9,913 
S67 a3 $65,628 174,052 
1865 35 1,174,103 252.947 
18690 37 254.283 310,089 
COGS ésaac $4, 2153 $87 972 


hree life companies are now authorized 


to transact business in the state, three having 
withdrawn and eight having been admitted 
since January 1, 1869 
The following table exhibits the transactions 
of the companies in Wisconsin during 1869: 
Cash Pre Vote 
miu Premi’ms l ’ 
, paid 
COMPANIE received received | >) wy. 
0 i n Wis te: : 
usin 
Etr $62,4 $42,Sq 2 2 
\ Bl csccee | cvvecs 
\ $ RRS sauce OP gaetes 
B Ris 37 | ccccee 7,000 
r ter O 434 48 7,500 


( cece . I 4 
Great Wester Mut $i  j 338 | ssescee 
Guardian Mutual......2...,  7FeQO2 | wececce 


Hor 2 24.40% x 
Int 524 os 
Kr \ 








M ( g 2,84 3,87 on 
M Be ? { 5 4. 20K 
N tt U.S 14,045 | covcee 6,000 
Ne ¥ 10,64 13,015 29,200 
Ne Eng M 20.44 13.544 10,50 
Nor Mut {71.4 320.370 $3,455 
XN y Ar 9.57 BsiQ5  eeesse 
P M 39.33 35 Sot 500 
Railw seng ee ae eee 
St. J M 309 = ee 
PRG ivuccuswGesecccnel See! wkeas 5 
l eee! “caggeb-h ~eends 
W tor , eet eaccus 4.000 
Wor Mut = 73 ROD | cesces 
I - 3 S515 $541.82 $310,089 


I commissioner reports that applications 

f ssion into the state have been made by 

companies which are doing business 

r ial of ** cooperative,” ‘* mutual 

1 other similar designations. ‘* No 

t t | ys, ** has been granted to any 

of the: nor will they be allowed to transact 

busin€ss t state until they have complied 

vit t ‘ 1 s attached to regular life 
In conclus t commissioner suggests | 





Fune, 1870. 


} t 


that the Massachusetts rule « I ry 
adopted by Wisconsin ‘* This will insure,” h 
believes, ‘‘ greater security to th nsur 


ereater economy in the management of co! 





panies; and, it is hoped, will t« 


tion of a uniform rule by all 


h 


shall be the rule of absolute safety.” 


THE OHIO INSURANCE REPORT. 


We have received part first of the third annual 
Report of the Ohio insurance department. A 


document of more than five hundred pages, it 





merits very little attention when we consider tl 
it is the production of an official who has noto 
riously trifled with the important interests which 
it is his duty to supervise and regulat 
know very well what is the quality of the aver 
age Ohio insurance company, with its non 
stock-notes eking out a 
Yet we shall 


search in vain through the pages of this pond 


script assortment of 


painful and famined existence. 


ous document for any sign of official 
to weed out the tares of corporate bankruptcy. 
We look at the statements of many a compan) 
whose paid-up capital would be hardly large 


enough to establish a corner grocery in decen 





we find not! 





circumstances; yet 





even a suspicion on the part of t 
auditor, that these nondescript concerns are any- 


thing but the sound and solvent corporati« 


lain spirit and letter of the lawr 


We 


indolence 


which the ] 
submit, therefore, that 


and 


his administration 


quires them to be. 
to supplement the 
which have characterized 


with a third report, filled with glaring 


ments of utter and conspicuous worthiessness 
is a tax upon our patience which appeals loud 
for redress. 

The auditor thus reviews the condition ot 


Ohio companies, and explains the policy which 
; 


it is proposed to pursue with reference to the 
stock-notes 

Our home insurance companies have gener- 
ally done well during the last year—seven « 
them have gone out of existence yet the pa d ) 
capital of those remaining in business, on t 


first of January last was $282.829.01 grea 
the paid-up capital of the whole, including 
the ve al l 


continuing in business 


seven 
rhe 


therefore, 


retiring companies, 
companies 
stronger In means, and De e! 
than heretoftor The p: 
up capital ot Ohio joint stock companies on 
last, 


dends paid thereon,* $246.313-92; which is a 





pared for business 


first of January was $4,857 


fraction over five per cent. This small p 

centum of profit upon the wh capital em- 
ployed, results mainly from the existence, and 
competition, of too many small companies 


lor ‘ ' } ‘ 


the business be don y one-halt 


number of companies, at « 


Double 
the 
pense, thus saving a large per centum of pr 
to the stockholder. I 
vice of last year, that small companies by ty 
or threes had better amalgamate, consolidate, « 
sell There is 

small and weak companies each suc« 
Several of the 
creased their capitals. 
thei 
New 
paid-up capitals, and small companies resting 
largely on stock notes will soon find thems« 
without sufficient 
The day has gone by 101 


business on credit. 


can 


therefore 1 peat my aa 





out. less prospect of 


established companies have in 
Others are collecting in 


stock notes and strengthening 





companies are being formed with larg 


business to pay 





UOlll 





rn 1 
lo obtain bus 





pany must have a large solid cash capital 
law which authorized stock n 
has been re pealed. No new notes of this char- 
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T} the vere note or check 
ot | yr corporation is 11 
l t oft rs doing t to 
ye I 1OSsses ind I 
( 1 tut hes just cause tor 
t 1 slic confidence from th« 
‘ p ticed The return 
( i rec ible thereto: by 
fl will furnish a sub- 
( iation by, th com- 
} 
M compank ©!) ) 
MA i-CONnCE ed act of 
rt T still i Ose! 1d 
ns passed | or to 
t sent ¢ ynstitut o1 The 
tw ty per ¢ it of the 
S t dg in, th rema 1e! 
‘ ] y te mer ly lr} 
\ tances, did not re- 
Such laws natu- 
I { va ration oft compan 
“ c of 1 king money and 
| » st Iders, without the 
I 7, req ng the use of large 
ik ig the satety ol 
t I t idvancement of the 
t t object pro cted 
{ J i chang which 
? \ 
4 
’ ( co 
‘ 
Rant 
| J 
" ’ 
¢ press 
1 t tion by the companies. 


W lopted, the actual paid 
uD ¢ es now in existence 
of dollars; now it 

five millions of dollars. 

Ch equal amount of our insurance 
ot as dor by companies out of 
«) ) n remiums received by 
O $2,910,647.06; those re- 
‘ done in Ohio by companies 

out of t t ! nted to $1,881,363 35. 
v inies have gone out of existence 
d nistration, in only one of which 
t tockholders sustained 
‘ other, so far as known, 
t obliged to contribute 
it r stock to enable the com- 
, ties. Two of these com- 
pa enments to trustees for the 
| fit S The others reinsured their 
outst ind were able and willing to 
Day 1 « n rainst them; and, 
y ynest and competent 
is, ] i from compelling an assign- 
t t of a receiver, as the 
! r would cost the stock- 
{ 1 S§.000 tO YIS5.000, In 
S i costs 
a the 
te k notes to the 
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I no : t. . the } rd 
ery t tha ot hone underwriters I] 
reviews ! s of unfriendly atior 
ag t ‘ compa ind pre ] 

his advo the entire abolition ot all fines 
in the sha of tees and taxes, except such 
charges vay of licen is are i olute 
nece , tenance ol Pp blic aut 
rity and t vention of fraud. 

The ! t tually paid for losse Ohio 
iast yeal the <« npanies do ng b ine 
in the state was $2,119.2558.85 Now, although 
th larg " sunt was saved to the insured t 
was act y i totally iost to the capital ol 
the world It 1 st obvious to those who 
will take the t e to think, that the insurancs 
col manies O Onio with their S*5.000.000 ol 
capital, « d not h afforded to lose the 
whol t $2,119,258.51. The presence of 
compa {1 ot r stat ived over $700 
000 of th to the capital ot Ohio It Ss 
obvious terests Of an insurance con 
pany t ts policies shall be scattere 
large territory, that fires In any on 
shall not sorb too large a 
its me l iccords with the interests 

y cal ¢ imity or state which cannot 
it t s of values occasioned by 
the dest es ired property } t 
midst I t 1 other reasons that migh 
beY stat | t ( ous that. instead of tax ng 
ind en * the col panies ot sister stat 
with th ft keep yr them out of Ohio t 
is our tl ter tu invite them to c \ 
law the st era and nexp sive to thet 
that are c t with tair dealing Our 
terest Sa il demand that the larg t part 
oft our ill xv done by our home 
compa I t the rp fits ma remain amon 
us but t hould be accomp! shed by the 
superior f t ind advantages furnished by 
our com] es, and not | taxing others tor 
thelr r ft All insurance compant il not 
hones t wo y of trust: some are not sol- 
vent I to! t, promptly, their obliga 
tot n a I t or compet t 
othicers obta I ( trol ot a 
compa ! ind ilter t iy out t th 
begin I t with a compet ntti s 
oft uselu t 1 ch loss l i ¢ 
barrass t render it unwort ot turthe: 
trust It ( il therefore that all ha 
bei tN | ad ‘ orat SWorl i Stat 1 at its Tt 
their a irs to 1 ‘ ubject to the examina 
tion of a¢ terested state officer, at t once 
a veal nd hat thev shall be subject to his 
super\ yn atall times. And that so much as 
is necessary to detray the expense of this publi 
supery S10 s | b SSCSS d upon tl in and 
no more ust b idmitted by all just men 
acquainted with the business of insurance that 
no part of the assessment, whatever it may be, 
should ever be mad upon gross premiums 
recetved, from these all losses and the 
expenses Of doing the business must be paid 
And the aggregate of losses and expenses is 
sometimes greater than the premiums received 
—then the « tal is impaired To tax gross 





! 


premiums, theret« is oppressive, and violative 


of all the principles of justice and equity. 
The followir S a classification of compan 
now authorized to do business in Ohio: 
oO ‘ P 
BE IAWS), cocccccccccccccneccoeveeseceececes 41 
©} K fire | nN i CTS ),ccccce 7 
) TAFE COSMIMAMICS. coccescecsseceeesecoses 
Ohio hea 1 t i 
Fire ins ‘ a f othe tate l gove 
ITIETES, ccocccccccessesceseceeseseeseeseseeseseeseesece . 7 
7 
st il t i I 
Accident I 1 
Lite and bio 00 06650.0606500060000000000000600008 
ie) I i } 
Life i ance 5 GEmOl SteGGiccsscccccess " 
I 
The following table exhibits the premiums 
received aud s incurred in Ohio durin 


PPP PP PP wt uh 


vs \ 





. } 
= ' } 
| | 
] ; n j x I 7 
2.534 
M ; " 
M ‘ 
M ( " 
M i 2 ; 
M } 
M S 2 4 
N A ‘ 
N } 
N \ N.Y 
N \ It . 
N i M 20, 16x 7 
N ) 
‘> ; - 
Pp San I : 
rs , 
’ ] r, « 
P x li ‘ 
P \V , 4.06 
P 2 
R ( ; x” 
Re N \ 2 421 
K 
Ss ‘ . 
~ : x 
Sta : 
{ B 43 I 
W N. ¥ 
\ 
y ' 2 
I s eS 
. , : - 
Pil MASSACHUSETTS REPOR1 
PART first 4] . 

\RT fi or the fire and marine portion. of the 
Mas t tt 1 rance report re che us this 
ear as promptly as usual, notwithstanding the 
recel appo tment of the pre sent commissioner, 
Bios ] , : . 

Hon. Ju L. Clarke. This fifteenth’volume in 
the eries of annual reports which have 
emananted from the Massachusetts insurance 
department embraces upwards of one hundred 
pages more than any which have preceeded it. 
The brevity of the text portion is sufficiently 
‘ ; : a 
explained by the comparatively short interval 
which | transpired since the present commis- 
ioner a umed the duties of his office but, on 
the other d, the tabular analyses and com- 
parat juctions from the co npanies annual 
tase! nt ar o full and elaborat is to afford 
ipundant ¢ dence of the continual and increa:- 
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ing efficiency of Massachusetts’ admirable 
of supervision. 

The report opens with an interesting review of 
the number and classification of insurance com- 
panies chartered in Massachusetts from 1780 to 


1870, as exhibited in the following tabl 





’ ~ 
Pa ~ 
sé : . 
CLASSIFICATION, — = s 
» = N 
= —- 
Joint stock fire companies...... 15 ‘ 2 
SATING COB.cccccees sO 1¢ 4 
fire-marine COs.,.... 30 2 
Mutual fire companies...........| 50 37 
marine Companies...... 3 } ) 
fixe-TNATING co0000 cavcses 13 | 6 ) 
- } 
Life insurance companies...... | 7 | 2 
Accident (joint stock).......... 1 | , 
Live stock joint oe I | I 
| | 
= 
| 
Totals. .ccccccccccccsccess 185 S7 x 72 


* Exclusive of twelve health insurance compar 

Of the 182 joint stock companies chartered in 
Massachusetts up to the close of 1869, only 
thirty now survive, the ratio of failure, includ- 
ing those which gave up in despair without or- 
ganization, being upward of 83 per cent; while 
of the 177 mutual companies, only s/xty-four 
survive, showing upon the same basis a ratio of 
failure exceeding 63 per cent. It may be men- 
tioned in this connection that the insurance 
statistics of other states, so far as they have 
been available to the commissioner, indicate 
about the same ratios of failure among compa- 
nies organized in these two classes. In this 
respect the record of Massachusetts does not 
disclose a greater degree of disaster than that of 
othe: states and countries. Rather does it pre- 
sent, as a whole, a much more favorable aspect 
than some which might be cited. 

The oldest survivors among our home com- 
panies are, in the mutual class, the Massachu- 
setts Mutual Fire, of Boston, chartered in 1798; 
and in the joint stock, the Merchants’ Fire and 
Marine, of Boston, chartered in 1816, and the 
American Fire and Marine, also of Boston, 
chartered in 1818. These rank among the 
erable of veterans in service, the Massachusetts 
having but two or three competitors in seniority 
in America, and the Merchants being one of 
the oldest of its class in the country. 

With all the risks and reverses incident to the 
business of insurance, it is a source of gratifica- 
tion as well as of local pride to be assured that 
the success and stability of Massachusetts com- 
panies, as a whole, were never apparently more 
promising than now; while those from abroad 
authorized to do business in the state, having 
complied with all its requirements, are able to 
present equal claims to the patronage ot the in- 
suring public. 

The history thus briefly indicated exhibits the 
contingencies of success and failure in strikin 
comparison, the large preponderance of the lat- 
ter demonstrating in significant lines the disas- 
trous results of ill-considered experiments, un 





warranted assumptions, and rex kless cot peti- 
tion. But, suggestive of error, incompetence, 
and mismanagement as these mortuary revela- 
tions appear, it by no means follows, nor is it 
at all apparent, that the business of insurance, 
legitimately and wisely conducted, has not been 
a success. On the contrary, its finar al and 
beneficent achievements at home and abroad 
are not surpassed by any of the industrial and 
commercial enterprises of the world. Nurtured 
under the auspices of sound principles, invig- 
orated by the elements of financial life, growth 
and strength, cooperating in measures of sta- 
bility and security, and lending its energies and 
resources to the protection ot its patrons and 
to the promotion of mutual thrift and prosperity, 
it will continue to win new victories in the e 
lioration of adversity, in the encoura 

enterprise, and in the confirmation of pul 








tavor and confidence. 


The number of home compan 
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field is one hundred, « fourteen less than in 
the nun r of companies from 

s more than doubled, the increase 

ety, chiefly among joint-stock fire and 





fire-mari 





and life companies, the latter now 

numbering fifty-seven against fourteen compa- 
nies at the beginning of the decade. 

Large as this increase from abroad appears, 

the indications of a much greater number from 

’ ver more manifest than 

now; while new accessions to the home force 


the same sources wert 


are speedily anticipated in the organization of 
several new companies It would seem, there- 
fore, that if the present and prospective devel- 
opment of the insurance interest in Massachu- 
setts is to be accepted as conclusive evidence, 
the field, so far from betraying signs of exhaus- 
tion, must still present peculiar and tempting 
advantages If this be so, the situation should 
be accepted with grace and gratulation. But in 
the heated and excessive competition which 
must inevitably continue, it will be fortunate 
indeed if the relations of comity and fraternity 
preserved as to check de- 


i 





are so far heeded anc 





moralization and cooper: 
>and remunerative standard. Honor 
ntegrity, equity and economy, prudence 





an equ 
and it 
and foresight, are essentials equally indispen- 
sable in every department of business evolving 





symmetry, order and success in this, asin every 
other calling, occupation, and profession. In 


the struggle for supremacy, the practice of these 
virtues will afford tl best guaranty of honest 


intention and successful result. No other policy 
will insure safety and confidence 

The following sumn iry exhibits the location, 
number, and classification of insurance compa- 
nies now doing business in Massachusetts: 





A nd Classtheation 
> Ss Me = : 
WHERE ORGA c= i wk | &™ : 

=~ % ~S S & ~ 

oss | SR > ~ 

SoS . 

RK ; 
Massa tts 2.00 O04 6 oe 100 
Connect t ba 11 8 I 2 
t} I S I 9 
Main I 1 
Ve I I 
Ne y 24 87 
Pe 3 11 
Ohio... 4 I rs 
lil “ 2 2 
New Jer + + 
Ma 2 2 
Ww 1 I 
Calit 4 4 
M I 
Te n I 
D f ¢ 1 I 
Eng 5 s 

Tota seune ‘ wm ) 63 I 255* 


venturing here into the comparative 
analyses indicated by these facts, a single glance 
e for important inferences 
from which Massachusetts capital may possibly 
lerive substantial benefit. Distributed as it is so 
argely among what are called ‘‘ self-made men,” 
10 have risen from comparative poverty to 
ample wealth by their own prudence, Sagacity, 


Will douoptiess su 


( 
1 
I 


and ability. it is by no means strange that its 
chronic conservatism should shrink from ex- 
pansion, however strongly guarded by commer- 
cial conscience and hone Sty. Adhering to the 
od old precepts of integrity, self-reliance, and 


ss talent, and ignoring all high-pressure 


tendencies to grow rich with a rush, it has nev- 
rtheless lost golden opportunities which it 
might have improved without any violation of 
its own moral and financial ethics. Shakspeare’s | 
truism that *‘ men’s judgments are a parcel of 
their fortunes,” is as true in its reverse as in its 
converse relations A failure to judge saga- 


ciously may as readily overlook a fortune as in- 
significance of this principle 


is fore vy illustrated in the insurance field, a 
F fes yf nd promising one, affording 
the fullest scope for the profitable employment 

} pital. whicl n advancing its own 
*Not gt Ex ve Fir f Lynn, the Gloucester 
Fir MM t I ir Fire ft Chicago, 1 the New 





e in the retention of 
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interest subserves and promotes the public w 
fare. While, therefore, it would be mpolit 
and unjust to drive away or embarrass outsid 


capital by unfriendly discriminations, it must 
be acknowledged that in this department at least 
Massachusetts capital has been wonderfully 


cessful in failing to possess its fair proportio 
of the rich inheritance, amounting to millions 
of dollars, which outside competitors are annu- 
ally sweeping from its grasp. 

We take from the report the following exhibit 
of premium receipts in Massachusetts during 
the year ending October 31, 1869, and of loss 
paid in Massachusetts during the year ending 
December 31, 1869: 









































COMPANIES, L es P» / 
$122,772 
7,02 22 
2,617 } 
12,19 ‘ 
1,63 r ) 
hr 56 snbeeneesenes 1.4 \ 
Buffalo Fire and Marine...... M 12 
Capital City... .cscccccccccoss 5 1.4 
| ee $74 ), 10% 
CILIZENS wocesccesees eeeecsoces S 
City Fire, Hartford.......... 2 } 2 2 
City Fire, New York.... ; 
ChePOIRE ss 4.06080 ckevecdesesee 5,254 23,358 
COllms Dia. cocccccccoeescocccs 1,07 442 
Commerce, Albany..........- I 29 25.334 
Commerce, IN. © coccccewcces Ss 785 
Cc mercial, Chicago........ 2.5K 2 . 
Commercial, N. Y....... 
Commercial Mutual.......... 2,974 
Commonwealth .....ceeeceees . ” 
COMMNECTICUL 2. ccccccccsccscecs 19.404 2 7 
ee 1,071 11,874 
Corn Exchan 12,203 S 
Equitable 2.302 2.92 
EEROCINIOT cvcccccosaccecoseses 3.054 I SOQ 
RE Ee eee Sy ae aioe 2.300 
Firemans Fund, Cal......... aawe 4.512 
Firemen’s, N. Y......- — 7,027 2 2 
PME 6 6060006600665006608 1,209 " I 
MOM. 0c oc cccece Secncscevess 820 8,264 
GoCTMANIA cecccocccccccccecces 9,04 16.66 
GIFT. cc ccccccesscevcescccese 21,375 23,SS4 
700 
x) < 47 
gs . 3 
03,009 723 
Home. Conte .cccccocccce cces 88,72 54-574 
Hope, Providence...........- gs 4.906 
Hope, N 1,259 139 
Ins. Co 191.6 4 
PemberesOtsORs ovccce ceccoecces 33.4 724 
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oecenes Ay 87 
f Baltimore, made no re 
nei notified to cea e do- 
| es represented in the 
ig cies 1n Massacht etts 
to close their doors or ac- 
law during the year 
ts companies, the Chelsea 
Marine. and Pacific Mu 
were reported a year ago as 
I The first completed its 
r« during the year, and 
pre ent report as still oc- 
The Gloucesster Marine 
nee thi report was com- 
ft n the Gloucester Fir 
t K company chartered 
company, but em 
ict of incorporation 
2 97 to accept marin¢ 
1 to business experiences 
far ir with great fi1 ) 
tow even a casual criti 
| coregates collated ir 
ft report without reali- 
t least, that the inter- 
ming an almost sur- 
t é h successive vear 
ter t the dk eloy 
I ind itive of general 
confidence on the part of 
nti \ nvolve Itisalsoa 
hat with all their extended 
tion, the insurance com 
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tl ord 1 
Va ics il 
strie ind 
I calends of 1869 will |! 
roperty to the country by 
l hardly be estimat ] at 
i S [0.000.000 whil the 
rob vadd nearly a four 
lt ipw ird of $60.000.000 
ch make this large aggre 
tributed among the insur- 
t! different states the 
ng comparatively incon- 
~ f 1909 includ ng large 
ated upon the most reli é 
ibo t 17 per cent in ¢€xces 
arly 40 per cent /ess than 
per cent less than t 
t hive vears. 
t of loss accrued the past 
the companies doing bus - 
A iltl paid $ 30, 400,000 
1505 ile their ratio ot 
t the same limit shows 
ren ot .06 per cent in 
aggregate loss, the Massa- 
ne paid $4,251,000—a de- 
tl previous year, their 
written in 1869 being .Sg 
es oft ll the companies 
t Oo nted to $20.700.000 
tO 9.097 -OOK Th sc at- 
only the business 
i Stat 
risks held by these com 
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panies Dece1 r 31, 1869, exhibit an aggregat 
of $5.917.0607.000 Of tl um the Massachu- 
setts compa ¢ held 273 000.000, an increas¢ 
of $61,000,000 over 15868, and $214.000.000 ove 
SSS Ihe total risks written during the vear 
amounted to $6.5%9.000.000, of which the im of 
$637 .000,000 W written by Massachusetts con 
pank al ! ise Of D52,.000.000 over ISOs 
The prem I received on thes« I k cx 7 
ing those on ks written outside the United 
States by the for zn companies mak« up tl 
handsome aggregate of $%57.500.0c ot hicl 
Dd, JOO.00K iccrued to Massachusetts « mpat 
and $49.2 0.000 to companis from other state 
The thirt Ma ichusetts 10 t- 
marine nda hi a rine compa es | ‘ 
close ot t year, a combined capital of nearly 
$7-.152,000, a a dvance over the previo 
year, wl their tstanding risks amounted 
to $357,000 xx S 25.00K OO over LSOS, ind 
$115,.000,000 over 15865 lhe sixty-four mutua 
had als 1 Outstand cy risk of 10.000 
$25,000,000 over 1565 ind $107.00 ris6: 
hus it will be seen that the hor stock 
and mutual compan held a com isk of 
93.000,000 Over 19605 and 225.000.000 Over! 1d05 
The compani from other states had, at 
the clos ot the vear an rregate <« ipital ot 
$37-931,000, or about $2,500,000 more than 1868 
The se companie had also large ly increased their 
business, their outstanding risks, December 21 
amountit to $%.002.000,000, or more thar 
S$ 400,000,000 over 1868. and nearly $SS8*s0.000.0c« 
over 1865 r} enumeration does not includ 
the capital and outstanding risks of foreign con 
panies, their returns neither indicating t 
amount of risks held nor the amount of their 
deposits in the United Stat 
The Massachusetts mutual fire com I 
creased their risks $21.000,000 during i 
and added nearly $s00.000 to the l 
Their lose imountedto 12 cents on eac at 
risk, which is considerably below the average fo1 
the 'ast ten years heir ratios of lossand ex 
pen sto ¢ } premiums T ceived were ch 
warly 25 cents on the doliai, leaving full so per 
cent tor return premiums 
The Massacl etts mutual mari! und = fire 
mat 1e companies show bo TH? 0.00% nc! Ss 
in their risks, and addition of about $400.00 
to their plus heir ratio of loss to each 
$100 insured w comparatively t1 ng Their 
ratio of ioss t pren ms received was so cent 
ind of expenses 14 cents on the dollar, 27 per cent 
remaining for return premiums 
The 10 t stock companis of this stat also ex 
ults, having added upward of 
to tl risks and about $1.000.000 to 
l les paying 15 per cent to stocl 
holders, making the year’s profit nearly 29 ] 
cent on their « pit lLa 1 swel the t 1 
plus to nearly So per cent over capit n 
crease Of 10 per cent over the pr oO year 
Their fire | S¢ for the vear amounted to 47 
j 
their marine | to 67, and their exper to 
25 per cent of | miu received, the ratio of 
losses be ibout th average for the |] . 
years 
Companie from other states makes milar 
presentations, their increase of risks iting 
to upward of $400,.000,.000, their increase of sur 
plus to upward of $3.000,000 (the whole being 
now nearly 35 per cent over capita and their 
dividends to 12 er cent iowing In each Pp 
ticular an advan over th pi ced ng vear 
heir fire losses were nearly $2, the marine and 
inland losses w nearly 56, and their expenses 
26 per cent of pret ims received, the erage 
iosses amour! ig to $3 per cent a considerab 
decrease f1 t] erag of several previo 
years 
Phe busi: transacted by the United States 
branche ft foreign companie ippear Iso 
in excess of the p vious year the aggregate ot 
risks written showing an advance of $88,000,090 
with an increase of $750,000 in premiums Th 
losses sustained we 55 per cent of premiun 
received, ag st 47 per cent in 1868 rhe fail 
ure of these companies te make full and proper 
returns renders it impossible to collate a perfect 
statement of tl r | ited States busines 
rh igg te fi marin and fire-mari! 








bu ‘ ted it Massachusett dur or 
the jy t ic ce i ndicate in in 
crease I t Io the ft kK writ 
t by t thin WU wealth being 
nearly $260,000,000, and the premiums collected 
ame t urly $4,000,9 ncrease of 
$272 r tl precedi year Deducting 
ire t imount a ta percentage tor 
losses taxe and ot! ‘ t cit 
ind t t ofit realized by these « par 
trom t M chusetts | ine for » will 
t p $1. 100,00 i very hand 
( I a state 
ll} ts presented ar . iwho t 
a t itistatory result both in tl 
in t i the vear tral ict l 
tl ( doing business in th tate 
whet I n orga xations stand 
With f pt ly comparatively 
ma ts, t ts rep! nted appear to 
be 1 l firstclass se rit andalthough 
it ( t expenalit ery! irly Da 
ince t the ene! ratio exhibits an 
econo! ( | centage ot work g expenst 
which « t to bD il ome deg it least 
ruar t f udence and safety in the futur 
rut wi I casual glance at the record show 
an ay nN sul ot pi enti incia 
tr t ty t ould ' ut tant ‘ re 
| ! nothing but tl rewdest tore 
t 1 est 1 il ¥¢ nt « l tim 
' ‘ T rve t ‘ ' 
Wi! t regate of tl ear show a fair 
cI ess of insu! ce all it 
; ; ‘ ‘ * hye ol Y ed +} it +} } } 1 
» ( t ssion of compa t irom othe 
tat t pete with those already established 
h With t iddition of others from abroad, 
whicl to enlarge the force now i the 
field. tl} t for profits to be taken to other 
stat \ tinued witl reased z¢ ind 
activity. With this fact in view the present 
( ! I forced to rece . / the | t 
nen I ! or’s suggestion, that Bos- 
ton « at ist. shou ' t 1 mor 
equal « with other metropolitan com- 
pa t cupancy of tl tire field 
nv cor } nortic of their income bevond 
tl t { the com! nw Ith th opr ng 
field, Nat Hlide and Leather, and In¢ 
| } t I ing established agencies i 
vel tat thie t named, a new company, 
t ness on thre vea 
J ] lent, with a capt of $300,000, 
how ‘ yf ov S600.000: fit premiun 
! th ( r D200,000; fire s paid about 
275,00 ! Ss 1 in ft T rn per 
t \ t nt nd mar yS Se average 
rece ! | lent trom t I ilt. there 
oht f I lified as to secure to them 
S ‘ I t p tior other fields for 
cl I ; I ra ul b I ot if de 
com] accept in Ma ich tt 
he $ r more of fire k in th 
United S 69 W the result of about 3 
f .4 occul the j cipal 
citi one { th of 1 vi 
0 fos ° } pward By far 
ber of fir t t 
pro) t I OCCU ol ‘ } ‘ 
| 1 localit An intellig t and 
efl I spec ry nce might do 
equent d t vhile t ‘ t of its mainte 
( ‘ I comparat { merest trifl 
é sv € Interests it wou 1 pro 
tect O xaminat of dangero pre 
cinct f facturing and other justrial ¢ 
tablish t 1 of ill-constructed tenement 
hou 1 other buildings, for the discovery 
and pre t of lo l and dist t e causes 
I 
of fire | r the removal or tt disposition 
of inflat material, would |} f practical 
value est i 1 cite ng crowded districts 
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damage. would be a service of public benefit and 


humanity. 

Under the surveillance of existing | 
the present system of returns and investigation 
may be comparatively effectual in correcting 
departures from the true policy of a legitimate 
insurance business, yet it should ever be re- 
membered that success and permanence can be 
acquired only from the constant and practical 
recognition of individual honesty, capacity, 
and economy. These requisites, indispensable 
in this as in every business enterprise, should 
constitute not only the controlling elements in 
its superstructure, but the crowning glory of it 
entire fabric. 

Two hundred years of insurance experience 
have demonstrated the necessity of such recog- 
nition, showing also that as the true principles 
of underwriting are better understood and ap- 
plied, both the interests of companies and of 
the insuring classes are mutually advanced. 


f. islati yn, 


Ss 


Soundness and solidity inevitably hinge upon | 


such conditions. No mere theory of probabili- 
ties or providential exemption from losses can 
be accepted as affording assurance of success, 
or as warranting any departure from well-tried 
and reliable practice. The law of destruction 
by fire still remains unsolved, although pro- 
gressive investigation indicates something like 
approximation to scientific results. Since, 
therefore, in fire insurance there are no dis- 
cernible or positive data for determining the 
probabilities of conflagration, or calculating 
gradations of chance, it is neither easy nor 
possible to predicate equitable rates save upon 
the ratio of loss which experience has indicated 
as liable to accrue in a given number of risks. 

These and other contingencies, therefore, 
suggest an imperative necessity for watchful 
and wise discrimination both in the selection of 
risks and in the establishment of safe and pay- 
ing rates. Next to the fatality attending the 
acceptance of poor risks, experience has torcibly 
illustrated the suicidal policy of undue retro- 
gression in rates of insurance. Both the strength 
and stability of its basis, as well as the interests 
and protection of its patrons, peremptor 1) 
mand the maintenance of an equitable and re- 
munerative standard. The margin of profi 
by no means sufficiently broad to warrant the 
cheapening process of reckless competition, not 
are the true interests of the insured and insur- 
ing impregnably established beyond the reach 
of impairment from arbitrary and unwise com- 
bination. In view, therefore, of all the condi- 
tions involved, it is unmistakably apparent that 
any departure from the manifest principles of 
safety and equity must inevitably demoralize 
and ‘impair the essential elements of integrity 
so necessary to successful management, and to 
the retention of public confidence. Certainly 
no company can long hope to preserve its in- 
tegrity, maintain its solvency, or merit such 
confidence, unless by unwavering and persistent 
adherence to the true and tried pring ple s of In- 
surance, and by guaranteeing equity and mutual 
protection for itself and its patron 








Correspondence. 


GOSSIP FROM NEW ORLEANS. 
New Or.EANS, May 18 


To the Editor of THE SPECTATOR: 


thie letter hy 


I BEG vou will allow me to begin 

stating that you have unintentionally don y 
justice to the New Orleans Insurance associa- 
tion in your comments upon the charter of t 
institution, which document, I presumed, was 
the only basis afforded you for estimating the 
character of the corporation. Whatever may be 
thought of the feasibility of the features of the 
charter which are intended for operation afte? 
a certain period, as at present working, the as- 
sociation is nothing more nor less than a mu 
tual company; but its direction is cot 


the nresiden 


a very high class of merchants. presiden 


1 
th: 
tha 
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occupying a rank inferior to no one here for 
wealth, integrity and enterprise, and giving his 
daily attention to the business of the company 
and the stockholders, whose notes constitute the 
capital, are of such a character that no one here 
ant with mercantile or insurance affairs. 
would for a moment doubt the legitimacy of 
the security afforded. Its deserved succe¢ ss thus 
far has been very great: how the new features 
will work when they come to be tried remains 
lto be seen. I have no interest whatever in the 
association, but a sense of justice impels me to 
make these remarks 

While upon the chapter of corrections, J de- 
{sire to state that in a letter which I wrote you 
some two months ago a reference to the ex- 





conver! 


penses of the local companies of New Orleans, 
was, as I have been informed, construed to 
apply to those of the board of underwriters. 





| 
My purpose was to speak of the expenses of the 
| individu companies as referred to in their 
annual statements. 

Our legislature adjourned some weeks ago 
without passing the insurance deposit bill, 
which had been contemplated. The lack ot 
time and pressure of otherand more interesting 


business, must be considered the principal 


cause of this failure, for strong efforts were 
made towards the enactment of an extremely 
stringent law. It was first proposed to require 
from foreign, that is to say, non-local. fire and 
marine companies, a purchase of $200,000 of 
state bonds, to be deposited with the state treas- 
urer for the security of policyholders. The 
int was then reduced to $100,000, and the 


securities permitted to embrace any good stocks, 








mortgages, etc,—thus permitting local com- 
panies to make use of any investments they 
might happen to have on hand,—and the range 
of the law extended so as to include both local 
and life companie It is to be supposed that 
the jockeys tl unexpectedly mounted upon 
this wild untamed steed, were unpleasing to 
his original starters Be that as it may, the 
race did not take place, and the nag was led 
back to his stab no doubt to be trotted out 
vai t the next t legislative sweepstakes. 
It is ii s ible efforts were made to 
enlighten th lawmaking intellects as to the 
true p oree 1 probable, nay, certain evil 
effects of the triumph of the animal in question ; 
but I must confess that I think the causes re- 
ferred to in the beginning of this lengthy para- 


graph were the real ones of his never having 
reached the post. 

An interestin nsurance case was recently 
decided here against the city 7 
rht by R. Howes against the 

association and the city of 
he value of property destroyed 
when the firemen, or many o1 


' 
a festival held outside o 


nen were late in arriving on 
hey did reach there, the 
was insufficient and the 





property was totaily destroyed. There was no 

sura The dge decided that the firemen 
were not liable, and as the city was not repre- 
sented in the pleading, reinstated the case, so 
far as the city was concerned, to give it an op- | 
portun ty Of making a defence when the case 
again came up, the city being still unrepre- 
sented, (why. d I appear. The judges 
decided the cas inst the city, upon the 
grounds that the latter was responsible for the 
aefhiciency otf wat 


It seems improbable that this decision will 
stand, either in law or equity. Numerous de- 
cisions can be cited directly to the contrary, and 


ind one, an alarming vista 





( Cisiotnti 
f municipal resp nsibility opens before the 
vision of unhapyiy taxpayers. If a verdant 
r < vS into a snake show, and in 
the effort to get ahead of the snake showman 
loses ll h W wealth, the city should 
at once refund him the amount. be ing respon- 
sible for tl sence of proper police. If you 
or I, Mr. ] ipposing such a_ thing 
possibl f y were to place in ou 
} ts sp New Orleans architecture.— 

R t to p t too fir a point 
pon it of sa ponderous weight that bodily 
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or mental injury should result, the city shou 
bestow upon us greenbacks of sufficient amou 
to compensate us for such injury, for surely the 
city cannot be excused if it fails to exercis 
such inspection of the ingenious gentlemen wh 
make bricks without straw—as may prevent 
them from selling any bat bricks of such 
superior quality and lightness that they may 
born about without inconvenience or injury t 
the bearers. But this argument opens up su 
a wide scope for illustration, that I I 
come discursive, and drop it at once. 
The life business here, which before the w 
was but a small affair, now rejoices in immens« 


proportions. Icannotremember, that before the 
war I was evereven asked to insure my life But 
we have changed all that. Soon after the close 


of hostilities a few enterprising agents mad 
their appearance, and whether it was tha 
war had impressed people with the uncertainty 
of life and the consequent desiral ility ot 
ing it, or for some other reason, they reay 
bountiful harvest. Then the other agent 
menced swarming in, and they have 
swarming ever since. Every man who happen 
to get out of employment, immediately starts in 





as a sub-agent, and insists upon all his friends 
insuring in his company. Strange te say, w 
have but one local life, the Equitable Life, o1 


ganized some eighteen months ago with a grea 
firing of guns. I should say but one regula 
there are three companies of the cooperative class 
Somehow or other people here are strange ly 
conservative, and don’t rush into stock con 
panies for all sorts of purposes, with the reck- 
lessness of the northern or western peop 
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NEWS AND GOSSIP FROM THE PACIFIC 
COAST. 

SPECIAL CORRESPONDENCE OF THE SPECTATOR. 
SAN Francisco, A/ey 18. 


THe Board of Fire Underwriters of San Fran 


cisco, which organized about two months 
since, and whose members agreed to * strictly 
adhere to the rates, tariff, etc.,”’ and to ** make 


no concessions ” which would ** involve 





tion thereof either in letter or in sj 
far as the rates and tariff are concerned, in- 
gloriously collapsed. 

Rates are a way down below zero. It is no 
longer 
ch’ice,” but ** You takes yer ch’ice and pay 
what you choose.” - 

Insurance stocks have tumbled also, and 
stockholders look savage and grum 

There are numerous explanat 
why this break occurred. Some 
arose from a general ** misund 
the tariff. Each member was cont 
covering that all the rest were « 
Charges and counter charges of 
rules in reference to rates were 


‘You pays yer money and yer takes y 





meeting. But of course no member was con 
victed of intentional violation. It was alwaysa 
*misunderstanding” of the } 
more! 

And now comes the agent of th 
insurance company with a clain 
and equitable rates established by 
means of breaking up the “ring.” 
he Lorillard Fire insuran¢ 
come in, I believe, for a litth 
claimed by the Market agent. 
people joined the board just to sec 
like, you know, but shortly withdrew. 

The Oriental Fire and Marine insurance com- 
pany of this city kept out of the board for 
months, then called a meeting of stockholders, 


agents of t 





and concluded to join, but still held back, and 
was wavering when the break took place. 

Mr. Thomas Mooney also com: 
nounces to the admiring world 
to organize an independent insuran 
broke up the 
said admiring world to look upon him, and 


nreat 





> company 
i - 


*monopoly,” and calls upon the 





acknowledge his merits and inf 





come torward and take stock in his new 
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prise 1 riptions to which he will kindly take 
and keep « l sit in his little bank. 
After the | ik, Magill, the agent of the 


Home of New York and the Phenix of Hart- 


ford, cam 


forth his w in glowing tints, and then con- 
siderately i 

8a” Compa electing to discontinue the business of 
Fire Under y this coast will find the //ome and | 
Phenix ffer fa ible terms of re-insurance.” 

Mr. Bond f tl Fireman’s Fund, retorts in 
i spirit of ischief, that if Mr. Magill has any- 
thing left, after supplying his own appetite, to 
please allow m the crumbs. 

Phe P insurance company answers 
that it does not care to take risks that have 
ilready « i the retirement of one company. 

The Oriental Fire and Marine insurance com- 
pany of this city lately declared its intention to 
increase its capital from $100,000 to $200,000, and 
its president came out in a long communica- 
tion to th showing how the increase was to 
be mad H roposed to take the proceeds of 
stock sold any town, and invest it in the 





same pla n the erection of 
beautiful 


** first-class, 
dings.” [Later information con- 


i flaming advertisement setting 


cerning tl pany reports that it has been 
compelled t wind up business,—a fortunate 
event for w h the public is indebted to the 
vigilance of Commissioner Mowe.—THE SpPpec- 
TATOR. | 

Mr. Thom Mooney comes out in an ‘* ad- 
dress to the Irishmen and sons of Irishmen in 
the United States and Canada,” in which he 
puts a conundrum: ** Why is it that there is not 
an /risk insurance company in operation in or 
upon the American continent ?” 

And no one having a sufficient quantity of 
stutenes ) ly, Thomas goes on and states 





that ** w rT. M. and many other Irishmen 


propose t I m two grand insurance companies 

rhe Celtic Fire insurance company and the 
Celtic Life insurance company; capital of each, 
S 5,000,000 hares, $100 each: five per cent of 


profits to t 
can charit 

New York is to have the honor of seeing 
inies come to light. 
ison, Mr. Mooney has taken a 


prejudice against our insurance commissioner, 
and will not apply to him for authority to tran- 
sact busine 

Mr. William R. Wadsworth has taken the 
local agency of the New England Mutual Life 
insurance ( mpanv. 


he Widow and Orphan Fund Life insurance 


company of Nashville, Tenn ‘ incorporated 


1868, under the patronage of the Independent | 
Order of Odd Fellows of the United States and 
Canadas its advertisements), announces 
the establishment of an agency here. Mr. T. 


P. Clark is its representative. 


Steph. T. King, for years general agent here 


be devoted to the aid of Irish-Ameri- 


For some | 


of the Brooklyn Life, has been made superin- | 
tendent of t company’s agencies throughout 
the country Mr. A. ]. Bryant succeeds to the 


5° neral igen 
Middlemiss have brought out the 


insurance company of New 


Everson < 
Continental Fire 


York. 

The Occidental insurance company of this 
city has just moved into more spacious apart- 
ments on California street. 

Mr. Gattel, agent of the Germania Life, has 
moved into the rooms vacated by the Occi- 


It is reported that a new California fire in- 
y is organising in Stockton. 
Tue CHIeEL. 


urance com! 


THE ATLAS MUTUAL LIFE INSURANCE 
COMPANY. 
Sr. Louis, Fune t. 


To the Editor of THe SPECTATOR: 


| 
| 


| 
| 





} 


| 


He notice in the May number of THE SPEc- 
TATOR is a ry severe, and, we cannot help 
thinking 

uriously upon the Atlas Mutual of this city, 
and founded entirely, as we understand, upon 


| allude to in your remarks about the low rates of | agents, and only two, in said state. 
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an advertisement which appeared in a news- | same time Some of them have already retired, 
paper published in Springfield, III. whilst a large majority remain and enjoy the con- 
Permit us to say, for your information, that) fidence of our community The writer would 


the advertisement referred to was never autho- 
rized by this company, and that the officers of | fire insurance companies in Baltimore than in 
the company knew nothing about it and never | any other city of its size. There have been more 
saw it until since the publication of the article | companies which have failed in Philadelphia, 
in question in THE SPECTATOR. |} than have been or are now in Baltimore, all told. 
appears on its face toj|In fact, I do not recollect of a single failure of a 
purely fire insurance company in Baltimore for 
the past thirty-five years. 

The writer inaugurated this company in 1858, 


with $100,000 in cash. 


The advertisement 
emanate, not from the home office, but from the 
company's agent at Spring fi ld. You may say 
that the principal is bound by he act of his 
agent; but we submit that the history of this 
company, its standing betore the business world | were opened to double that amount, and the 


Subsequently the books 
for integrity and fair dealing, do not justify | first stockholders took the additional $100,000 
you, because of an over-zealous advertisement | and paid it in cash; and, if we were to open our 
put forth by an agent in his own name and | books to-morrow, we could increase the amount 
interest, and without the knowledge or sanction 


to $500.000 


of the company, in seeking to bring us into Unlike other cities, Baltimorians have not 
ridicule and obloquy by the use of such language | learned the scientific method of getting up 
as your article contains. fire insurance companies by subscribing for 

The company is w#of a “ braggart nondes- | stock, paying in the same by mortgages and 


cript” because one of its agents, In the heat of | other worthless so-called assets, but pay, o 
competition, declares it to be ‘* the most pro- | expect to pay every dollar so subscribed in cash 
gressive company in the world;” nor does it | Every company has its unlucky days, and the: 


‘trying to entrap the public,” | Baltimore companies doing business outside of 


‘lie;” nor is it 

because one of its servants pronounces it ‘*a/this city have been called upon to pay largely 
better cash company than the best all-cash | on losses in other places, whilst the Baltimore 
company.” THe SPECTATOR not unfrequently | business proper has been satisfactory. 

speaks of itself in warm terms of commenda- As regards ** Baltimore boasters,” that is en- 
tion, and in this same May number expresses tirely new to us. We are a humble, and I trust, 
its ‘‘ great satisfaction in being able truthfully | comparatively an honest set of underwriters, 
to affirm that, from no other publication in this | alongside the tirade of the big statements on 
country can the great host paper. We read every day about the standing 
procure so much solid information respecting |of New York and other companies east of 
Baltimore. All we ask is to let us alone, 
would be per- 
Baltimore 


of policyholders 


the companies and the business, etc., as 1s 
furnished in THe Specratror.” And yet THe}and our own 
SPECTATOR would hardly regard it as fair or}fectly satisfied with companies 
courteous should another paper, differing some-|and their standing. A pen so ably handled 
what from THe SPECTATOR’S opinion of itself,} as yours in relation to the subject of in- 
abuse it in such terms and with such odious! surance should have the advantages of being 
guided by actual personal knowledge; and we 
most happy to have a visit paid to 
If nothing else, you would find a 

no formality—with a determina- 


community 


comparisons as are made use of in your article; 
with still more justice could you complain in 
such a case had the praise and commendation 
come from one of your agents, and without 


would bi 
Baltimore 
liberal spirit 
tion to do what is honest and right manifesting 
itself, with all the companies chartered and 
organized under the laws of our state. Occa- 


your sanction. 

Do not misunderstand us. We do not com- 
| plain that you should criticise any advertise- 
|ment, but we docomplain that a local advertise- | sionally there springs up some bogus concerns, 
| ment like this, not in the company’s name, and | represented for a while by northern men, which 
without its knowledge, should be made the | disappear as speedily as they come on the ser- 
}occasion for such intemperate abuse, reaching | Vice. I will rest these few crude remarks by 
far beyond the paper criticised, and calculated | Saying that your remarks generally about in- 
not only to impair the credit and standing of | 
but indirectly to injure the whole 


surance companies, insurance men, and about 
the company, insurance agents, are well put, and should be 
| insurance business. | read by everybody pretending to know so much 
We do not presume to dictate vour course of | about a business re quiring a lifetime to learn its 


conduct; but, feeling very injuriously treated in | first principles. I will premise it is not always 
this matter, we cannot forbear expressing the | the reported surplus of a company that insures 
hope that you will repair, so far as you are able, reliability, but its integrity and honest purpose 
the injury done us. Yours respectfully, to protect those who entrust their business with 
a. J. R. Macsetu, Secrefary. them. This company, although no better than 

P ; others in our city, has paid out upwards of 

$200,000 in losses, with but one case of litiga- 
tion; and we think to-day we could reinsure 
every dollar of our risks, and leave a handsome 


BALTIMORE UNDERWRITING. 


surplus to the stockholders. 
3ALTIMORE, May 27. 


Tuos. E. HAMBLETON, President, 


To the Editor of THE SPECTATOR : Maryland Fire insurance company. 


I HAVE read with interest your remarks on the | 
‘Underwriters of Baltimore” in your May 
number. As a matter of logical reasoning, your 
premises are good, but so far as the business 
proper for our city and its general city rates 
are concerned, you have done the Monumental | 
City, in my opinion, some injustice. What- 
ever the rates may be in Baltimore by Balti- In the May issue of THe SPECTATOR you 
more companies, they frequently find terms | state that ‘the Mutual Protection Life Assur- 
offering by the New York companies through | ance company has been ignominiously kicked 
their agencies here, at lower rates than thej| out of Michigan, having failed to comply with 
judgment of the companies here on the spot are | the law of that state requiring the annual filing 
willing to write. and hence the ruinous compe- | of its statement.” In reply to this statement we 
tition that would seem to indicate as though | would say, that we once filed our statement in 
others besides Baltimorians, had got the notice | Michigan and fully complied with the law of 
that ‘‘ Providence can favor such folly” as you/that state, and subsequently employed two 


AN EXPLANATION. 
New York, Afay 30. 
To the Editor of Tuk SPECTATOR: 


Setore the 
time arrived again, requiring the filing of a new 
statement, in compliance with the Michigan 


insurance in this city. 
As regards the young companies recently 


r and unjust article, reflecting | coming into existence, I have nothing more to! law, both of the aforesaid agencies had proven 


say than it was doubtless a mistake in hav- | unsatisfactory to the officers of the Mutual Pro- 


ling so many new ones to start at about the | tective and had therefore been withdrawn; con- 





remind you there have been fewer failures of 
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sequently we have no occasion to comply 
with the laws of Michigan until we again ap- 
point agents there to represent us. This 
purpose doing whenever we find a suitable a 
satisfactory man to become our general agent 
for that state. We anticipate such a result at 
an early day, but until then, we ask nothing of 
Michigan and she has no occasion to require 
anything from us. 

You further say: ‘‘Doubtiess the company 
did not feel itself equal to the task of repeating 
its statement of the year previous, when it re- 
turned 87 1-2 cents as the average medical ex- 
amination fee.” This appears to be an insinu- 
ation that the first public statement made 
January 1, 1869, was erroneous or false. To 
you or any one unacquainted with the facts, 
there may have appeared to be good cause for 
such surmise. Let verdicts follow testimony, 
not precede it. The following are the facts: 
The statement referred to, in your article 
wherein we give our average expense at 87 I-2 
cents each for medical examinations, was at a 
time when our society was only five months old. 
Up to that time, nearly all, or a very large pro- 
portion of our business had been done at the 
home office, the applicants having been there 
examined by our vice-president, S. T. W. San- 
ford, M. D., a manof thirty years’ medical 
practice, and formerly medical examiner to the 
Globe Mutual Life insurance company, thereby 
saving a large amount of money to the society, 
and which we are able to do to a large extent at 
this time. This then explains clearly how our 
expenses for medical examinations were then so 
small in proportion to the number issued, and 
if there is any other point or points in that, o1 
any other statement emanating from this office 
which you or the public desire to have more 
fully explained, we shall be able and pleased to 
do it most fully and freely at all times. 











F. A. FRE MAN, Secretary. 


COMPETITION IN CLEVELAND. 


CLEVELAND, May 22. 
To the Editor of THE SPECTATOR: 


As you are aware, we have a board here, and 
are quite harmoniously sustaining a fair tariff, 
in spite of the wholesale demoralization which 
prevails in other places. We are, however, oc- 
casionally made aware of the existence of one 
or two so-called insurance 
little note or reputation, which, with no confi- 
dence in their own merits to reach business on 
an adopted tariff, filch a few hard risks, which 
solvent companies willingly yield, at rates below 
our tariff. One Brown, representing the Ly- 
coming Mutual insurance company and the 
Richland County Mutual—the latter an Ohio 
company—solicited a risk (some $6,000), which 


companies, of 


our board rated at two per cent. An agent of 


a regular board company, sent for by the pro- 
prietor called. Atthe time this agent Brown who 
happened to be soliciting the risk, promulgated 
the news that his companies did not belong to 
the board, and that, if the board rate was two 
per cent, he would write it at one and one-half 
per cent. If the board reconsidered and made 
it one and a-half, then he would write it at one 
per cent. The owner turned from him with 
anything but 
the regular board company agent his 


satisfaction; and, admitting to 
distrust of 


any company or agent that competed on such 
basis, gave the former the whole line at the full 
rate, which was subsequently reduced to one 


and three-quarter per cent. Now, with suc 


h 
management and competition on the part of the 


Lycoming Mutual, if it can now give security, 


how long can it continue? 
as those of known sound companies. 

FACTs. 

[Cleveland is not the only plac 


judgement ” 


established rates. Chicago 


Evidently the com- 
pany does not esteem its policies worth as much 


in which the 
iF yeomins g company appe ars to be “* confessing 
by offering its policies at less than 


nd New York are 


THE 


SPECTATOR. 


‘ i g its presence; and in those cities, 
as well as from every other quarter, we hear a 
t that the company is rapidly 
outstripping all its competitors in the exhilarat- 
ing exercise of running down hill head-fore- 


most.—THE SPECTATOR 


universal complain 
} 
| 
| 
| 
| 


IS IT SAFE? 
Concorp, N. H., Afay 28. 


To the Editor of THE SPECTAOR: 


Is it safe, either for the company or its — y- 
holders, for a life company to pay forty-five per 
cent on new business ? Yhada policy inacompany 
whose traveling agent offered that commission 
in my place, and I dropped 
informing the company of 
my reason, the existence of which they have not, 
as yet, denied. WasIright? Or cansnch per- 
centages be paid with safety? 

POLICYHOLDER. 


to secure an agent 
my policy at once, 


[We reply unhesitatingly, that, as a general 
rule, it is zo¢ safe for acompany to pay its agents 
‘* forty-five per cent on new business.” Any 
company which pays that rate of commission, 
must either be very eager for new business, or 
else very destitute of the qualifications ‘ean 
commend companies to confidence. And, as a 
general rule, it may be fairly presum 1ed ~<a it no 
company will pay forty-five, forty, or even 
thirty-five per cent, with a renewal commission 
besides, unless there is something in its condi- 
tion or management which increases the ordi- 
nary difficulties of soliciting. —THE SPECTATOR. | 





P P 
Foreign Lntelligence. 
SAXONY. 

The Munich Times publishes the following ob- 
servations on ‘‘the use of water as a poor way 
to extinguish fires:” . 
Oxygen is well known to be the cause of fires ; 
as, without oxygen, no fire is possible; and the | 
greatness and extent of the same depends upon 
the amount of oxygen wasted. To extinguisha 
conflagration it is only necessary to hi the 
burning body from the admission of air; thatis 
to say, of oxygen. This has been ‘and is 
usually affected by the throwing of water upon 
the object; butif too little water is used, in pro- 
portion to the volume of fire, an inverted case 
and the fire, instead of being quenched, 
will, on the contrary, only be increased. Water 
is a liquid oxyge holding in its 100 parts 8g of 
oxygen and the remaining 11 of hydrogen, a 
gas, which of all combustible matters consumes 
the greatest amount of oxygen in burning, and 

thereby increasing th heat. 

If water is thrown upon glowing coals or 
burning wood, in ajquantitythat will not effect 
the extinguishing of heat from either, the 
oxygen in the water will unite with that of the 
glowing coal or wood, causing additional flame; 
and, in the same manner, the hydrogen in the 
water will unite with another gas to be found 
in the coal or wood, and the like result will 
ensue,—an increase of flame. At the same time, 
a portion of the hydrogen is in a free state, and 
tends to increase the volume of fire. 

A second evil exists in the use of water as a 
means of extinguishing fires—that of rapid 
evaporation; for in the 
ration is but partially quenched, it may en- 
kindle soon after the water has evaporated, by 
means of the heat, and burn much more fiercely 
than before, for the reason that a great quantity 
ombustible gas has been developed; conse- 
quently, it is only by continued throwing of 


occurs, 





water upon the object that the fire can thus be 
extinguished, showing clearly that the me- 
chanical force exerted is here the predominant 
or 

| greater tl strength that is used the 
sO r will the fire be quenched. 

Che question ar If water is a poor means 


linfluence of the oxygen. 


| matters, 


; company, 


case where the conflag- 








for putting out fires, what is a better? Answet 
—Substances which can be analyzed by their 
decomposition through burning wood as well 
as water, but cannot be transformed 
bustible matter. 

Furthermore, such substances may be chosen 
which do not possess the quality that renders 
water such a poor means for the extinguishment 
of fires—viz., that of rapid evaporation. On 
the contrary, substances should be chosen not 
capable of evaporation, and which do not tend 
| to cover the burning object with combustible 
| matter, thus de stroying to the utmost extent the 
Substances which 
strengthen considerably the effect of water upon 
fire are water, salt, lye, earth, or nitrogen 
containing gas and vapor. 

The first form with the water, as thrown upon 
the burning object, a sort of crust, which pre- 
vents the fire from kindling anew; the latter 
tends to smother the fire. 

For the extinguishing of burning oils, fatty 
spirits, sand, earth, and old clothes 
are the best. 

As said before, the strength of water can be 
increased considerably for this purpose, and 
will do effective service. Take, for example, 
places where chemicals are contained, varnish 
manufactories, lumber yards, etc.; if there 
should be placed, at a certain distance from these 
buildings, a reservoir continually filled with salt 
or clay mixed with water, and a fire should then 
break out, material help would be furnished 
from this reservoir; and, with the necessary 
mechanical strength, the elements would be 
subdued with comparative ease. 

The Atlantic Mutual Life insurance company 
of Albany, New York, has transferred its 


into com- 


|agency from Koenigreich, Saxony, to Dresden. 


The following dividends have been declared 


| by German insurance companies on their last 


year’s business: Swiss Lloyd’s Transport in- 
surance company, 38 per cent; Union Marine 
of Stettin, 18 per cent; Hamburg- 
Bremen Fire insurance company, 14 per cent; 
North Germany Fire insurance company, of 
Hamburg, 15 per cent. 


PRUSSIA. 


THE North German Confederation is now striv- 
ing for the establishment of an insurance code 
and the Hamburg Exchange which, at the 
outset, when the decree seemed uncertain, re- 
mained neutral and quiet, is now in a state of 
increasing anxiety. The Hamburg journals 
have waged a furious war far and near against 
the proposed uniform law; notwithstanding 
which, however, the decree 
ground and advancing towards its final accom- 
plishment. 

From the accounts received of the manage- 
ment of the Providentia company in Frankfort- 
on-the-Main, during the past year, it appear 
that the results have been most favorable. In 
the life department 1,306,668 florins were re- 
ceived; in the fire department 753,183 florins, 
and in the transport 340,376 florins. After the 
deduction of expenses ona the cost of adminis- 
tration, a residue of 63,545 florins remains, equal 
to about 8 per cent of the paid in capital. 

The Home insurance company of New York, 


seems gaining 
g g 


| has established a branch office in Altona 


The Europa insurance company is evincing 
much activity, and is said to be transacting a 
quite successful business in insuring against 
damages by hail. It has branches established 
throughout the various German states. 

The Cracovian insurance company declared a 


dividend of 5 per centon its last years’ business. 


FRANCE. 


Tue Parisian insurance world h 
severe loss in the death of M. Louis Pouge 
which occurred lately. The deceased gentleman 
founded the Fournal des Assurances, in the year 
1848, and continued its editor up to the day of 
his death. He was the author of several works 
on assurance; in fact, we believe that the bulk 
of the French text-books on the subject bear 
the name of M. Louis Pouget as author. 
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THE SPECTATOR. 


Vot. IV. June 15, 1870. No. 6. 


SYMPTOMS OF DISTRESS. 


THE announcement is made ina New Haven 
paper that a meeting of the stockholders of the 
Home insurance company of that city will be 
held on Saturday, June 18, to consider the ques- 
tion of reducing the capital of the company from 
$1,000,000 to $500,000. 

We are also informed that superintendent 
Miller of the New York insurance department 
has recently been in New Haven, presumably 
engaged in making an examination in the con- 


dition of this unfortunate company. 





THE STATUS OF FOREIGN INSURANCE 
COMPANIES. 


s not unlikely that before this number of 


Ir 
THe SPECTATOR reaches its readers, Governor 
Hoffman will have taken action upon the very 
important bill, respecting the legal privileges of 
foreign insurance companies, which has been in 
his hands ever since the adjournment of the leg- 
islature. The bill emanated from the insurance 
superintendent, and, with amendments sug- 
gested by a_ representative of the foreign 
companies, passed both assembly and senate 
all but unanimously. The _ representatives 
of the foreign companies immediately sought 


permission to present their objections to} 


the bill, and, the executive having consented to 
hear both sides of the question, a pretty thorough 
discussion was had at Albany, but what are to 
be the results at this writing remains to be seen. 
There is a strong probability, proceeding main- 
ly from the evident justice of the proposed en- 
actment, that the bill will become alaw. For 
though it is far from being a perfect law, 
in so far as some of its provisions are concerned, 
it seems to be the prevailing opinion that Goy- 
ernor Hoffman will hardly hesitate to approve 
the bill, even though he should find it necessary 
to suggest that certain alleged defects should be 
made the subject of future legislative amend- 
ment. 

But even if the bill should be vetoed, because 
of any defects in its minor provisions, there 
will be afforded abundant cause to be thankful 
that the pending agitation has not been alto- 
gether fruitless of important results. In the 
first place it has arrested public attention to the 
glaring inequalities of the existing provisions 
respecting home and foreign companies; in the 
second place the unexpected attitude of resist- 
ance on the part of the latter toa law devised 
merely to subject them to the same wholesome 
provisions as those which govern our own do- 
mestic companies; this unwillingness of English 
companies to be stripped of the anomalous 
‘* protection ” which they have hitherto enjoyed 


at the expense of American companies, has 


served to point out a new and peculiar neces- | 


t 
sity for this very kind of legislation. 
The main provisions of the bill are as fol- 


lows: 
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1. That no out-of-state companies shall issue policies for 
lany greater amount or any longer period than New York 
| companies may do, 
| 2. The capital stock of * foreign companies doing business 
|in this state, shall, for the purposes of this act and of the 
| general insurance laws of this state, be considered such sum 
j as such companies shall have on depositin the insurance 
| department of this state, including the securities deposited 

with the several insurance departments of the other states 

of the United States, for the general benefit and security o/ 

all policyholders residing in the United States, which shall 

be immediately available for the payment of losses in this 

state, and upon United States securities held in trust for 

policyholders by trustees residing in and citizens of this state, 

and such other investments as are made upon bond and 

mortgage upon unincumbere d real estate in this state, after 

deducting their actual losses and liabilities, including fifty 
| per cent of their unearned premiums.” 

3. The amount of the capital stock thus defined shall be 
determined by the superintendent of the state insurance de 
partment, upon the statement of said companies duly 
verified, and such examination as the superintendent may 
deem proper to make. 

4. Such capital so determined shall be subject to taxation 
the same as the capital of New York companies, besides 
the two per cent tax upon premiums now provided for. 

s. The affairs of all insurance companies doing business 
in New York, but organizedin any other state or foreign 
country, shall be subject to the same supervision, as to the 
examination of their books, assets, accounts,and general 
condition, as those of New York companies, 

6. The insurance superintendent is authorized, whenever 
he shall deem it necessary, either in person or by deputy, to 
make such investigation of any foreign company, at the 
general office of such company, and the expenses of such 
investigation shall be paid by the company so examined, 

7. Every foreign company and its agents doing business 
in New York, shall in all other respects be subject to the 


same restrictions as those which govern other companies. 


It is hardly necessary to say to those who are 
familiar with thejinsurance law, of the state that 
the sole object of this bill was to reduce foreign 
companies doing business here toa basis of equal- 
ity with the companies of New York and other 
states. For, although the latter are rigidly sub- 
jected to an elaborate system of official scrutiny 
and supe rvision,the pretentious English compan- 
ies which operate in New York, bya singular de- 
fectin the existing law, escape several of those re- 
strictions and enjoy in respect thereof, an im- 
munity which suggests an anomalous and un- 
accountable partiality for foreign institutions. 
One of the most important of these restrictions 
now affecting only New York companies, is that 
which limits a company’s insurance to an 
amount not exceeding ten per cent of its capital 
on any single risk. Thus the successful New 


York city company, with a cash capital of 


a | 
half a million and a surplus of more than two 


millions, cannot write on any risk more than 
$50,000, while its unrestricted competitor from 
across the ocean, with a much smaller sur- 
plus, is permitted to insure unlimited lines. 
frequently exceeding twe nty per cent of its entire 
assets, and sometimes equaling the whole amount 
its capital! This ten per cent restriction is a 


liberal limit. Hitherto no prudent American 


lerwriter has ever undertaken, or even de- 


sired toavail himself of the full limit which the | 


iw allows. [he average mercantile line of 


our substantial companies does not exceed two 
per cent of their capital, and the maximum rarely 
exceeds five percent 


nd the 


a observations of our most skillful under- 
writers coincide in the one point, as a cardinal 
and elementary principle of successful under- 
| writing, that the peculiar hazard of a general 
American business forbids a heavier financial 
| risk than that to which the New York companies 


| 





The lessons of experience 
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are limited. Hence it is that the New York re- 
striction has been adopted by nearly every 
state which has enacted a code of insurance 
supervision. If then, itis not a salutary and 
desirable restriction why has it been so generally 
adopted? But apart from any consideration as 
to whether or notit isanecessary restriction, the 
fact that it is enforced upon New York com- 
panies alone, while the foreign competitors 
of the latter are permitted to write and 
habitually do write excessively large amounts 
on single risks proves that the advocates of 
the recent bill founded their claims upon a 


dictate of the clearest and most imperative 


justice. For, if there is to be any free trad 


in insurance, either American companies must 
be released from the restriction to which we 
have referred, or else that restriction must be 
extended to their foreign competitors. Under 
the practical operations of this unaccountable 
license to the foreign company to do precisely 
what is expressly forbidden to the home com- 
pany, we find that the English companies 
doing business here have for years freely 
written their policies for three, five, and even 
ten times the maximum amount which the 
most substantial domestic company would un 
dertake upon the same risk. And the fact that 
they have, under our laws, availed themselves 
to the largest degree of this extra license,—so 
important and valuable that it has amounted to 
a substantial and very profitable monopoly,— 
remains to be explained, not by the superior 
financial strength of these foreign companies, 
but by their ability to instantly reinsure a very 
large proportion of their American risks in 
English companies at home, at rates considera 
bly less than the current rates which they re- 
ceive! Thus, while nominally there are only 
five English companies which do business in the 
United States, the fact is that those five, under 
a license to insure unlimited lines, practically 
contribute to the business of sundry other Eng 
lish companies by dividing with them their 
American risks; so that we should find, if we 
could get at the exact facts in this adroit sys- 
tem of freebooting, that there are in reality 
as many as fifteen, twenty, or thirty English 
companies engaged in this precious privilege of 
competing with American companies without 
sharing the slightest part of the accountability 


which is so rigidly exacted from the latter! 


In order to enforce equality in respect of the 


|ten per cent restriction, it was necessary to 


enact what amount should be reckoned as cap- 
ital in governing the lines of foreign companies. 
Manifestly it would hardly be desirable to ac- 
cept for this purpose the company’s capital aft 
home, or even any portion of its assets, except 
those which are retained and invested in the 
United States, within reach of our own courts. 
Thus we find abundant justification for the 
second clause of the bill as quoted above, 
wherein is enacted a full definition of what shal 
be reckoned, for all the purposes of our system 
of official insurance regulation, as the capital of 
a foreign company operating in New York. In 
plain terms, divested of the uncertainties of an 
ambiguous and awkward phrase, this definition 


will be found to mean simply all that portion of 


the company’s funds which remains after de- 
ducting liabilities. The working of the clause 


has been construed in some quarters to amount 
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to a pr »rohibition, under which, when 
applying t te per cent rule, it would be 
impossi for the foreign company to do busi- 
ness hers because, it was contended, the 


require a deduction from the spe- 
cified ass of not only the liabilities on Ameri- 


busitr but as well its liabilities of every 


can 
kind elsewhere! Of course, if such were the 
aim or the 1 ining of the law, we could hardly 
blame t for n companies for the strenuous 
resistance vith which they have opposed its 
ex t I l But there is no direct al- 
lu n eign liabilities, and, inasmuch as 
onl Ar issets are referred to, it is 
rightly « led, and was so admitted by the 
insuran perintendent, that the law, in this 
respect, | x intended solely for the protection 
of poli lers here, could apply only to the 
Americ: iffairs of these companies. Again 
it w ‘ led by the opponents of the bill, 
that 1 reck ig capital, while the foreign 
compa! ld have no credit for its deposits 
made r states, exclusively for the benefit 
of policy lers in those states, it must be de- 
bited w s liabilities in those states. But 
even this tion was dissipated by the insur- 
ince ilent’s reply that the law could 
permit struction,—that under its pro- 
visions, W t was true that special deposits in 
othe st ihave t » be excluded, yet there 
would be ction for liabilities in those states 
unless t bilities should exceed the amount 
of dep vhich case the sum to be deducted 
would | the amount of such excess. Thus, 
in the case of the foreign company which has 
$200.000 deposited in Illinois for the exclusive 
benefit of ( policyholders, while that de- 
posit ver roperly will not enter into the calcu- 
lation of mpany’s capital in New York, at 
the same t there will be no deduction for 
Illinois | ties unless those liabilities exceed 
the $200,000 deposited in Illinois. The deposit 
cannot ted in New York, because its us¢ 
is expr restricted to the protection of IIli- 
nois po lers, while the deposit in New 


é xpre ssly az ailable jor the 
tion of policyholders in the United 


£ 
States to executions issued at the suit 
of any ] s policyholders whose claims may 
remal! tisfied after exhausting the amount 
of the Ill s deposit. Hence all that requires 
to be « 1 in New York on account of a 
company’ bilities in Illinois, or any other 
stat v xact a special deposit, is the net 
amount f such liability, or the excess of the 
cross an nt of such liability over the amount 
of the sp deposit. 

Tl tl portant, and one of the most ne- 
cessary ] sions of the bill, was that which 
subjects f rn companies to the same kind of 
official i: tigation by the insurance superin- 
t lent t which is enforced in the case of 
ny suspected domestic company. But this 
proposition to subject them to a critical examina- 


tion aroused so much antagonism that, remem- 


bering tl tter absence of anything like super- 
vision and publicity which they have always en- 

ved at some unreasoning persons may be 
unable t ccount for their hostility to an investi- 
tigatio ssets and management on any other 


offi . tiny! If they are really the strong 


round than that of inability to endure the test of 


s which they have al- | 


THE 
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ways pretended to be, how, it will be asked, can 
their subjection to an official examination, with 
affect them 


Is it nota 


its attendant official endorsement, 


in any other way than beneficially? 


matter of the clearest reason that any one of 
these companies could afford to endure ten 
times the insignificant annoyance of the pro- 


posed investigation, in view of the instant 


benefit which it would derive from the favorable 


result of such investigation? Their openly ex- 


pressed hostility to an official investigation as a 
very essential element of equal responsibility 


between themselves and _ their competitors, 


which can work for them nothing but 


they nothing in their management or con- 
itself the 


gument in favor of a law which shall 


have 


dition to conceal, is of strongest 


possible ar 
subject them to investigation. England has no 


insurance department; has no insurance law; 
has no provision for enforcing the solvency of 
its chartered companies. It is no uncommon 
thing for an English insurance company to be- 
come bankrupt; in fact, it was only the other 


day that the latest victim, the Monarch—a pre- 


fentious instrument of fraud in the hands of a 


lot of tolerably responsible men, at the head of 
whom was a member of the 


the of the Court of Chancery, 


nobility- —fell 


into 


toils where the 


yrocecaiIngs lave aireaay developer 1¢ nos 
| lready developed the most 


astonishing revelations of rottenness. It is 


clean 


true that these companies have a pretty 
record: and it is admitted that, for aught it is 
possible to learn to the contrary, they are trust- 
worthy. But we want to know, is there anything 
below the surface of these companies—anything 
which makes their hostility to any official exam- 


We 


fire 


ination a matter of peculiar 


the 1 


necessity? 


want to know what is elation of their 


business to their life business, and what propor- 
tion of their paraded accumulations is pledged 


l to the sole benefit of the latter. 


irrevocably 





THE HEARTHSTONE. 


THE second number of THe HEARTHSTONE has 


been i red; and, as may be imagined, is meeting with 
a great and deserved success. Companies and agents are 
sending their ke from a parts of the « try, and 
ders are f ¢ fast as our presses can supj then 
Abunda € f test } have ac mpa ed these order 
and it is gratifying to know that a plan of whose excellencs 
we felt ) e receive an encouragement that is full con- 
firmation of r anticipations It may be doubted, in fact 
whether a s tor, with all his earnestness, can and does 
achieve the effect of a well written and forcible printed 


argument. ‘printing press the greatest power” has 





long been a proverb and we see everywhere that the 
printed page evokes more thought and reflection than ever 
can evanescent angue and spoken argument. 

Since the first number of Turk HEARTHSTONE was issued 
we nave vat ed its effect, and ur impressions have 
been thereby strengthened. Tue HEARTHSTONE is a wel 
come visitor where the solicitor often finds an obstacle in 
his way Its handsome appearance readily insures its 
reception; and, when it makes its way into the household, 


it generally goes the entire round—from fath 


Here, finally, 





a good thought 





ind mother 


Idom alk 


or suggestion rests, and is s« wed to es« pe. And 
here, tuo, it is probable that the system will find its greatest 
enemy—the prejudice of the wife. Tuer HEARTHSTONE in 
this case is likely to prove a strong weapon, and carry con- 
viction t overcomes oppositior An agent recently told 
us the effect the opening story in the first issue had upon a 
wife to w e hands it accidentally found its way. Reading 


good if 





t t und. aft that she D Senome 
~ t I pre Lice f her life, begwed " 
with te er eyes, to g traight t er band and 
insure | ¢ d y en t f her < < 
From a ve cr I y of letter i the subject, we 
reproduce the f wing extract 
— ** We have received your favor of oth ult, and also the 
' second number ot Tuk HEARTHSTONE which we believe to 
be the best canvassing document in the field We have 
requested our vice president to send us 500 pies, but write 
you to send us 50 copies for immediate use with bill at your 


lowest figure, for we expect to use a iber even if 


the company does not 


large nur 
omply with our request in fuli You 
deserve the thanks of the craft for so good a document in so 








prese itabie ipe 

‘My territory is not large but I have found that the 
first 1 f Tue HeARTHSTONE has done me me 
hundred fd irs’ worth of good There has spr g ul 
quite a d und here for it, and many inquiries have beet 
made ash en the next number would be ready Send 
1,000 CO] i | to me I would like it if you could 
print my t the margin of last page.” 

y r enterprise nething lerfu ind in Tne 
HEARTHSTONE you have struck a key that is ng to work 
great result 

Pure HEARTHSTONE certainly deserves encourage 
ment Put down for 15,000 | Wew end matter 
for advertisement in a day or tw 

Phe second number of Tur HEARTHSTONE was duly 
received We ive examined it pretty carefully, and believe 
it t e a better number than even the first w We will 
take 5,000 copies; and you will please find herewith matter 
for last } r 

Pile nd us 1,000 copies, to furn ir avent 
sam] 

Certa t t excellent pul t 

Wie ive anew cut of ir building de ex 
pre the last of ux | II 
< cut 





THE PRACTICAL RESULTS 


OPERATION.” 


OF ** CO.- 


stubborn things under all 


ta r t whe ade the touchstone ft theorie ind 
wind y emes, their stubbornness rises into majesty 


e province of THE SPECTATOR to oppose the 








sci « « y ng men w prey upon a credt 
| ca } ! i ce 
I te we ire and a < 
wher et pr ple Ihe 
recent perf in tilent brood of 
tisant life Mutual Lif 
ince y out to very bold 
elief the it neithe cheap 
, fe the further fact that 
defa y e1 mer t t it 
loc yt t rhe rats « 
1¢ ire des t 
For the f ition of all interested in the bject of « 
operative i ve reprint the official « ur ere 
the i ed ab ann n the nthly cc] 
‘ gf April 
Othce, GEoRGIA Masonic Mutvat Lire Ins. Co 
Macon, Ga., May 1 
Dear Str AND Brotuer: Ac t r by-law 
you are a sé twenty-three dollars and ten cents, to pay 
t ‘ t c > 
\ / 
Died igre Memb: 
Edward Cochrane,...... he 14 14 3.50% 
Richard F. Jone Feb 9 37 3-499 
joseph N. Carr, 2.2.0.0 Felt 20 2 2.400 
James A. McM pees Fet 23 43 3.490 
lames W.<¢ ry oe Fet 24 SQ 3,580 
Ww. Ar aoe . Feb 2s ; 3.45 
George W. Shackleford, March 8 5 477 
477 
Jame ;C. Kathn March 1 S7 3-470 
H. L. Whitehur Mare 1 03 3,408 
nas S. Flo, Ma 22 { 35400 
W ood Mar { 3.45 
C. B. Porter Mar 7 , 3455 
Duncan McRea Marc oO rt 3.424 
rl is O. Ma April } 345! 
John F. Green Apr 7 344 
Samuel S.D nbs ° Apr s 45 3-445 
C. T. Aik i \y 14, } 3.440 
James M. Stanford April 17 $2 3.432 
B.S. 1] er Apr 2 ( +434 
Samuel M. V Loe April 23 2 3.430 
M. Woodruff. cccccccece April 27 59 3,425 
Frate . 
Signed J]. W. Burke, Secretary and Treasurer. 
Macon, Ga., May, 187 








My Dear Str AND Brotuer: The annexed assessment 

i quit eavy ind you may t nk req res some ext i 
tle I tructed by the board of direct to state 

that several of the in assessed for t t ive lain 

ver fr ca f e mont f Febr Mare and 
Apr r ence oft formality ind that those mont 
have lly fatal to the k this season, be 

idk t kliest months f the year " y 
I t rEg i it | to t 

pre ‘ ‘? ‘ is t ' pa ia the t i ) upor t 
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4.08 


occasioned by the death of its members, but ha 
to the families of tht deceased all the losses | 
members—that is to say, it has paid one doll 
member of the company at the time the deat! 
whether the company collected the amount 
sacredly due from its members or not. But 
now determined (after paying out over $11,000 
faulters) to discontinue that policy, and pay only the 


actually collected upon each claim. 


We had at the time of each death in this ; 


number of members opposite each name, 
present an equal number of dollars; and 


By order of the board of directors. 


(Signed), Geo. S. Opear, P? 

Now, this is merely the April assessment, a1 

mination of several months’ operations upon whic! 

sessment have averaged eight dollars per mo 
particular case the victim is, 20 years old, 

him standing in the gap and paying the 


‘‘ brethren ” whose ages are from 7 to 40 years 


his own. This is cooperation with aver 


aside all considerations of reducing the live 


age of quality, by medical examinations, thi 


of 29, furnishes the funds to pay the loss¢ 


aging 51 years of age. 


Age 29 would pay for good life insurance, in a re 
company, $22.07 per $1,000; at 51 his premium 
$49.40. Here, he is virtually paying $27.33 m« 

i] 


rightful proportion of premium on each 


should be added the return premium or divi 
cent or $5.51, making a total overpayment 
this barefaced villany swindles him, of $32.8 


If any better illustration is needed of the 


theory of equal premiums for all ages, it 


cult to find one, 


There is a lachrymose flavor about this part 


which doesn’t smack of cheerful content 


of things, and it manifests symptoms of th 


sire to wipe his eyes with the brethren. If 


corporation of sworn friends and brothers, 


fraternity, this cooperative plan w ill not work 


is there to suppose it can be successful in the 


conflicting, unsentimental humananity 


The post office employes in New York 


association founded on this fallacy—or, per 


f which t 


not say *“* founded,”—by means ¢ 


trated the rottenness of the plan, It 


dropping off by hundreds. In 1869, 352 
out alive, while only 9 backed out dead, 


realized by assessments grow small |! 


agreeably less. In such a state of thing 


anybody to die, and it will take but al 


to convince the members that cooperation 


worse thana farce. Such will also be tl 


now blatant cooperators all over the coun 


months. 








it 
members, and each of them individually, to s 
not the good faith upon which our company was founded 
shall be realized by (in many cases) the destitute and suffer- 
ing widows and children of our faithful brethren that have 
preceded us to the grave. In view of your solemn 
tions as a Mason, and your contract as a member of this cx 
pany, I appeal to you solemnly to pay promptly not onl 
assessment, but all, if any, unpaid assessment 

you. The board are encouraged to believe that the 
assessments will be much lighter than the pas 

















ry at 





ANOTHER FREEBOOTER 


‘* ABSOLUTE security is necessari 


requisite to confidence in life insurance.” 


which we heartily respond amen, is the « 






lately born wildcat, calling itsel 





ance company of Chicago. Cloaking 


table fraud under highsounding euphemisn 


Surface sort, this new raider upon the dom 


ance must be throttled at the start. H 


sibility attaches to}the auditor of I) * 


upon the community this mongrel coop 
can tell, Such responsibility is precisely 
the extent of the company’s operations 
loss inflicted upon the public. Founde 
principle, engineered by a clique of adven 
notoriety by the most delusive of prospect 
sing no real or productive capital to fa 
National Life abomination ought never t 
or, born, should have had immediate stra 


‘re is a wide field, we grant, for the 





jife insurance business in this country 
ties lie in the future, to be harvested by h 
workers. It is more than doubtful, howevy 
is need of increasing the present force of 
of the existence and energetic vitality of 


twenty-five chartered companie 


THE SPECTATOR. 























reap and glean where these have sown, we 
measure tf justice to all concerned, and 
ISé f the public safety, none shall 
is whose character and career shall begin 
If in sheep’s clothing is, in reality, the old 
operative of Chicago, whose life was 
when the new Illinois insurance law applied the 
he form of requirements with which that 
nuld not mply Under its new and high- 
¥ i ga is proposed, with the 
| capita i the engraftment of the 
e 1 cooperative st We say nominal 
for, despite the boast it makes of h 
00 with the tre of the state of Illinois 
f p holde we happen to know that 
1€ 1erest sl made up, as it is, of 
rtgages 1 upon h no interest 
e company. As a security, they are 
as a hundred thousand sucked eggs: and 
lent to the Illinois officials as it is to any 
familiar with the performances of this 
gentry In truth, the list of directors of 
gives the lie to any hope that the concern 
isbstantial capital with which to meet the 
With the social or commercial stand- 
t 5 ve notl rtod ilthough we 
them wv pu iny loud claims in this 


ire safe in saying that what few monied 


them are not of the sort to invest 


Irance pur ses solely, at little or no inte- 
h, like ¢ igo, presents wider and richer 
vitalist rhe publication in detail of the 





00,000 to secure 





eas 1, justify our denunciation 
" i snare 1 new bait, and that, too 
d 
feat f the National Life presents few 


I 
s a membership fee of $12; then, annual 





t ft $2,500 surance 
. f tening the load 
€ t deaths can be disc« 


rward to the company ten dollars, which 


f ten memberships, and a receipt from 








en t effect.” Blessed privi- 
« uggestive of that probable mortality 
t W h, elsewhere in this precious 
Y: DO: and figured out of 
tit f the usual cooperative twaddle 
inusual) in the prospectus, but we Canno} | 
0 
n, the National Life of Chicago promises a 
t company would feel safe in 
id more than this sham will find 
g able to perform Advocates and 
nsura e will find that same here in all 
r I y le is that any set of 
t ike, publicly, their promise 


ith a bonus to the party ac- 


her ti In the shape of a table of 
the te ire | aced be Ww the higur > 

‘ 4 il i st i y ‘i ig arte 
as t e of the net cost of life 

American Experience table! This seems 


e with a vengeance; but it is 


- t the antidote of fitting compen- 
cyholder, for the more he has of 

will be his financial condition. 
her plain, that, whether regard be had 





perative th 
e National Life of Chicayo is a 


rga ed fieebooter. 











A POOR ATLAS. 


eves are blessed by the sight of a 


f the Atlas Mutual Life of St. 
s is the first one put forth by the 


fore j sesses the charm of being unique. 





r, certain features of this fin ial expo- 
The company’s two-column adver- 


1 we had the pleasure 


sue of THE SPECTATOR, 





ed aggregate of assets. 
more or less truly gives $811,428.91 


hese assets can be made to 











to show how much this statement is really 





sentation of value, so to speak. Of cour 
think of letting the company have everyt 
in an examination of this sort; so, we wil 
sworn statement of the company (of whi 
have a certified copy) as a help—just as scl 
selves of variorum editions, in their clas 
The only actual cash in possession of the 
be $4,487.26 (most of which is on deposit 
tion Bank of St. Louis,—an institution whi 
named). The nearest approach to cash amor 
is to be,found in these items : Missouri bond 
St. Joseph bonds, $1,000; due from other « 
insurance, $3,483; accrued interest, $12,407 


all these items is $25,927.28. We decline 





the items $14,463.99 “‘ in hands of agents 
from agents” and $47,863.78 ** deferred 
latter may be a legitimate asset, but e\ 
dation Bank of St. Louis wouldn’t take it 
agine and as to the others we judge them 
siderable discount before they becom« 
Mr. Barnes would say. Then we have “ re 
to the amount of $157,694.01; bills receiv 


. 





it, $4,527.83; and p 


furniture acc 
$259,219.43. To these the officers add th 





represent the double liability of stockholders 
have, as the final footing of all these figures 


h we started out. 


with whi 
rhis,manifestly, is a cooked account, of t 
whereof a good many foreign ingredients 
the flavor andthe spice. Boiled down int 
, 


would trouble the stockholders, we take it 


double liability’s worth of money, and, 


holders, we fear that th« y would find the $S8oo, 


transformed 





to a dissolving view whi 
present great expectations, 

The company’s own estimate for reinsuran 
and other liabilities are admitted to the 
After deducting these, and twice the 
liability ” dodge having been used to swell t 
’ 


the company assumes to have a divisible 


If, as the final result of this lu roying in ot 





ted and more than doubtful “ assets,” the 
up only $72,000 of surplus, we must 
seem worth the candle 

By any honest process of statement-mak 
not be considered as having realizable asset 
beyond $300,000, or possibly $350,000, or $ 
the company’s acknowledged liabilities. H 
go towards repaying stockholders their 
xolian attachment of double liability) and 
ment of policies insuring $11,644,000, our 
for themselves, 


The first-rate notice given this compa 


of THE SPECTATOR, having been based « 
vertisement alone, we have thought it only 
selves of its first published statement to just 


then expressed. If the document had bes 
ago we might have devoted this valuable 
lation of some other insurance imposit 
make the Atlas a present of this adverti 


contribution to its wonderful list of asset 





A WARNING IN TIME. 


Ir is by no means inevitable that a1 
life insurance company must suffer fa 


be justly supposed that t 





perity exactly indicates the stre 


upon public patronage, Sometimes 


rence of both these conditions—want I 
business—marks a singularly appr 
| tween cause and effect. Thus, for inst c 


quired to explain why it is that Chicage 


the dissolution of three life ins 





we should say that want of merit 


were at once the cause and the effe 


city SO warmiy appreciative of life 


has proved itself to be, should disown a 





of as many as three home companies. Yet 
and, more singular still, it is very n 

fourth victim of Chicago’s cold 

home institutions will soon have t 


unsuccessful and departed companie 





We have already, more 


ingering torments, pointed out the u 





the Chicag Life insu ce compa ‘ 
te icking a single element of 
sserted h tenacity of existence, exer 
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what grounds the permission was granted ? 
here, we would be just as glad to know why they ar 
to remain and practice their piracies openly und 
of honest companies? The new superinten 
been in office a sufficient length of time to | 
acquainted with the laws of the state in ré 

companies, both bogus and honest. 
apply these laws to all depredators upon the public 
short, aay other sign of life in the insurance d 
Albany would be acceptable about this time. 





Gossip of the ilonth. 


Honest criticism, uttered in the interest of 
deluded pnblic, and aimed at impudent deceivers, 
a thankless nor a fruitless task. 
ture in the mission of Tue Spectator. Led by intuitions, 
which were fortified by complaints from earnest workers in 
the life insurance field, and finally were certified 
careful examination of the company’s own figures, 


SPECTATOR lately administered a much needed re 


Such censure as we thought it our duty 


press, was aimed solely, but very directly, at 





ment of the company, at one or two lame points in its 
of operations, and especially at the unsecrupulou 
with which a conceited president was attempting to push its U BW etatever that may moran? nd alk wre were encncesiel 
What was said, was based on facts 
such as the most inexorable Gradgrind would have smiled 
to contemplate; and these, when rescued from the su 
cumbent weight of laborious manipulation, overwhelmingly 
testified that, as at present conducted, the Farme 
chanics Life was a dangerous public enemy 
presented and indicted it, It is, therefore, in no 
proper that we should regard with complacency the 
of an honestly performed duty. 
SPECTATOR’S Strictures, the trustees have found 
their while, in self-protection, to look into the 
management of the company, and the latest news from the 
seat of war indicates the speedy deposition of the official au- 
tocrat who has come so near sinking the craft while being 
Whether Mr. McMurdy is disposed of under the 
euphemism of resignation, or not, matters little, so long as 
his power further to disgrace the business of life insurance 
is thus conspicuously curtailed. 
ated from the baleful influence of his management, there is 
room for the hope that enough will be left of the Farmers 
and Mechanics upon which to build a fair future 


past is beyond reach, except as a warning « hapter of history 


THAT distinguished 
President, or Ex-President, McMurdy, of the 
Mechanics, seems to 
sort of energy which blinds the victims to the cony 
distinctions between notoriety and reputation 
that this is so, accumulate in the form of news 
of agents of the F. & M., who are constantly 
the path of rectitude, and either bringing u 
proving that there will yet be their anchorage 
Tue SPECTATOR gratuitously advertised 
McMurdy men, and now have to add that Co 


erts, the Cincinnati agent of the Farme 





is on trial for defrauding the government 
more of these peculating parasites of the 
loose upon the community, will be found by a caref 


local items in papers where the Farmers anx 


And yet the concern gives contracts wl 
its agents out of temptation. 
from the service of a respectable company 
the first year’s premiums on the busine 
$6,000 besides for expenses! 
agents, but how much is left for the poor px 

Then again, a former agent 
squeeze the rind after having sucked out its jux 
ness in Chicago Mr. Chamberlain’s suit against the « 
for $4,000, to salve over some sore spot which still 

On the whole, Mr. McMurdy has made a 
We should have expected bette 


ous a farmer and mechanic, 


Tue course of the 





Northwestern Mutu 
insurance company, in strengthening its 1 r by 


s, has been mad 





erable comment, favorable or otherwise, 





THe SPECTATOR. ers 


‘Sure, 





cor : r Avents of npeting « und mis- | quiries, we learn that the mighty Ly g Mutual f 
chief-makers generally, have indulged already an enormous | Muncy, Pa. (assets $5.417.593.44), has come to the ul 
quantity of unqualified vituperation and detraction of the | end that carried off Obadiah Oldbuck’s er-fat horse 


iny, while intelligent and disinterested judges, fairly | which kept growing fatter and fatter till it bursted ! 





considering the object in view, have recognised, in the 





outside | postponement of the year’s “ dividend,” a very sensible THE SPECTATOR doesn’t wish to be “per 
» “ ~ 5 d ICT - 
1 prudent pro ire 9 — ‘ 
ind p I edur sonal but in the interests of insurance ger we 
For our own part, we will say frankly that, had the com- | would like to inquire whether the subjoined excerpt. fi 1 


pany declared the “dividend” whose postponement has | Chicago paper, is intended to foreshadow a novel met 

provoked such criticism, THE SPECTATOR would have seen promoting the insurance business at the west It is ** of 
reason to use very strong language in the expression of its | consequence,” as Mr. Toots might observe, but as R 
opinion as to the impropriety and imprudence of the distri- | No. 9, 154 Washington street, Chicago, is the headquarter 


} 


bution, It is, therefore, simply fair now to say that we | of the “‘ Western Fire, Marine and Plate G insu 


believe the course actually pursued to be a wise one under company,” and the locale of a life agency or two, (not to 
the circumstances, and calculated to advance the true inter- | mention its close proximity to the Chicago office of Tut 
est of the company’s policyholders, The fact that the | Spectator), we give the matter our “ im: 


officers had sufficient courage to do what was manifestly | fidentia lattention :” 


right, in the face of certain opposition, and at the expense YERSONAL.—A GENTLEMAN 








of much personal discomfort, is, to our mind, abundant age, is desirous of meeting with a lady, with a view 
evidence both of their intelligence as underwriters and | tO marriage. Advertiser is a Methodist, of eproachabl 
} : , 
character, and the possessor 5 1 d 
their integrit custodians of an important permanent | _ : s se possessor Of G§.000. Any lady with 
moderate competency, and wishing to treat with advertisers 
trust. on the most honorable terms and in the strictest confidence, 
} will please address ALEXANDER BERRY R 7) 


; ; : 154 Washington street, Chicago, which will meet immediate 
NoTicinG lately a singular advertisement in | and confidential attention. 


a Baltimore paper of a more singular institution, of the in- 





surance persuasion, we t k o 


ision to send a letter of in- AN illustration of economy in office adminis- 


quiry thitherward, in the hope of learning from headquar- . 
ju , “a a tration is afforded by a fire insurance company, with $20 


ters all about the new-born prodigy. The phenomenon re , ' ' 

: ooo capital, which recently started at the east, with a pre 

joices in the name of the *‘ Fire Insurance Treasury of the ‘ 
] 


ident, vice president, secretary, and treasurer, neither of 


: whom received any salary, and whose expenses for cler 
enough to learn about it is contained in the following reply | ;,; a j 
if ; & repty | hire were, by a resolution of the directors, | ted to $350 


s 
4 
br 


to our uld like to print in fac-simile, by 


2 ‘ ‘ } ayear. It was found impossible to get a born underwriter 
10w the *“‘ Fire Insurance Treasury of the 





way of showi 





| for that sum; and, as not one of the officers knew how to 


U.S.” does its business, We give it verbatim et literatim | : , 
. _ ee . "= | write a policy, the restricting resolution was reconsidered, 
3ALTIMORE, Afay 30 1870, 

ay ¥ ~ and authority given the officers to employ all necessary as- 








Dr S1r: Your letter of inquiry without date is at hand, 
} in reply I would state the Fire Insurance Treasury of the . 
U,S is being formed here with $1,000,000 capital ‘to start | account to a very fine point; but, mistaken as such pars 


| sistance. This is, to be sure, whittling down the expense 


| with to be increased to $3,000,000 : | monious management may be, it is a less costly error than 
} rhe plan is similar to that of the ‘* Republic ” of Chicago, 
we will open in New York on $100,000 subscribed, the par 


i reckless extravagance, and, moreover, a much easier error 





value of shares is $10 Thirty per cent to be paid in we | to rectify. It is considerably more difficult to recall th 
}w ill allow one per cent for placing the stock there are several | sands of dollars wasted in expenses than it is, out of a fu 
applicants for the N,Y management, we shall expect an - a: 4 i f f ; 
-asury, t vide sine a r the steps of a forwar 
| early answer from you easury, to provide sinews of war for the ste; a forward 
We shall have some printed matter ready in a few days movement, after economy has been tried and found wanting 


Very truly yours 
R B, CAVERLY Chairman 
Committee on Oryanization Fire Ins Treasury 
- . 3 
of U,S Baltimore um to a speech or newspaper leader; but it is more imp 


THERE is nothing like having a good exordi- 


| tant that it should be true. In, an exchange we notice an 


. ‘ . , ticle h begins thus: 
WE are permitted to record, this month, with | 4c which begins thu 





| 466 rs iftv ve: since the business of fir 

emotions of uncommon satisfaction, the double dissolution | It is now about fifty ye ars Since the busin S sare 
; : s 2 insurance mmenced in Hartford, Conn At that time, 
and demise of those notor s wildcats the Stock and Mu-| when Hartford was a small city of only four or five thousand 


| tual and the National concern of Chicago, The iniquity of | inhabitants, the AZtna Fire insurance company 

porated, which, after struggling several years fi 
} Cus existence, bec ame, through the ene rgy and honesty ot 
to perpetuate, and with which they very nearly | its officers, the leading fire insurance comp 





the anomalous amalgamations which these two concerns 





blinded the eyes of the auditor, was sufficiently cauterized | States. Its unparalleled success gave ri 
{ competitors which have grown up il 





in Tue SpecTATOR for February to forbid any surprise, now 
: I 











: ‘ : companies, known throughout the | n 
} —_—e iat Dieandie ange , 
that they are gone, that ha enough is left of these two} reliable, and managed with enterprise and sagacity 
conce s to provide a decent interment. tut it is a sad Which is all very well—only the Afitna was nof the pioneer 
commentary, neverth ss, that our laws are so inefficient sa | }{artford company, by at least nine year That |} or 


| to discriminate severely against the coarse and ragged con- belongs to the ** Old Hartford,” which was incorporated in 


ring the impudent and infinitely more 1810, while the 42tna was born in 1819, Perhaps the mere 





ST ) n ro Ss ne¢ I ¥ 

ism of men in good standing who go change of name would make the paragraph forcible enough 
' - ao mon unde .. . 7 > 1 nce - j 

ibout stealing money under the cloak of rotten insurance | for all practical purposes and certainly more correct in fact. 
Chicago wildcats were merchants: | 





lawers. and, nothing strange, a banker. We suppose it wil P 
" . WITH the warm weather, innumerable ‘“ co- 


not outrage the law of charity to say that they may not have 
in to bud and bloom. Among 





known what sort of crime they perpe trated: but the fact operative aid societies be 
| remains, nevertheless, that they got money by false pre- | the latest blossomings are the Economy Mutual Aid as 
ciation and the Howard Mutual Aid association, both of 








ten Did y steal it? No rhe gentility of your 

high-toned confidence man permits no such coarsenes as | New Orleans, and the Michigan Benefit association of ¢ 

theft | water, Mich, How much “mutual aid” and “benefit” 

it these concerns are likely to confer upon those silly enoug! 
UNQUESTIONABLY the heaviest swell among the to trust in their glittering promises an intelligent people 


already know. We take it that the originators and mana, 





i fir mpanies of the country is the Lycoming Mutual, of } 

M v.P Reporting $5.417,593-448 its gross assets, one | gers of the traps must see their own account in baiting 
turally st in wonder at the revelation that in a little and setting them; but as for those who allow themselves 
trv tow! f which nobody ever heard the name before | to be snared, we can only offer the renewed assurances of 

exists. compared with rh nae tacthen obser, our sincerest pity and unmitigated contempt, equally com- 
tions of N York and Hartford must hang their diminished | mingled. 
To be ire t feeling of awe is somewhat dis-| 

< te ‘ r I to kn that, of the vast sum | SPREAD over a column of newspaper space, 

named, a st trifl nsists of premium notes—say $5,206,- | which had better been otherwise occupied, we note th 

| 992.71—leaving $120,600.73 as the actual bona-fide working splurgings of a new cooperative, which, f \ der, is 
ets of the concer ¢ ld cheek go farther in the attempt |} brave enough to call itself that same, namely: The ¢ 

to make mething tof nothing? It does seem cruel to] operative Union Benefit company of Pennsylvania. S 

puncture su 1comy tly blown bladder; but it should | here is another paradise fof fools, modeled after the sar 

be done, for the protect fa public so easily gulled by big | old swindling plan, and destined, we suppose, to delude its 

| figures and id wor lest some day the report of an ex-{ Share of the credulous and then suddenly collapse and 
plosion shall reach r ears, and, in answer to anxious in-/ vanish into thin air, The cooperative system of insurance 
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In New Yorkcityv there were 6s fires during May p 
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NEWS FROM TIII NEW YORK INSURANCI 


News Notcs. DI 


"ARTMENT rHE NORTH AMERICA LIFE IN EUROPI 


Tue Was! rton (Fire of Boston was admit PRESIDENT Morgan, of th North Amer l 
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lize. Mr. Morgan has been already preceded by the fo 
ecign secretary of the North Aimerica, Mr. William ¢ 
Prescott, who sailed for Liverpool on the 4th inst., to sur- 


vey the ground and arrange the preliminaries for estab 
ing the company abroad. Mr. Prescott is a versatile and 


accomplished writer upon insurance topics, and by his lib- 
eral education and culture, his familiarity with life insur 


ance science and practice, and his personal characteristic 
is undoubtedly well fitted for the important mission to which 
he has been assigned. The fact that he is an ardent be 
liever in, and supporter of, the registry system, peculiar to 
the North America, is an additional attribute of the pro- 
priety of his selection to introduce the company to the tran 


Atlantic public. 


THE QUEEN. 


THE annual meeting of the Queen insurance 
company was held last month at Liverpool. According to 
the report of the directors, it appears that in the fire depart 
ment the premiums of 1869 (less reinsurances) amounted to 


eu 


£140,104, being an absolute increase of £17,974 on 
come of the previous year. The losses paid and outstane 
ing are £78,752, as compared with £81,211 of 1808 The 


directors call attention to a diminished expenditure and in 


THE INSURANCE EXCHANGE, 


Tue Republic Life, in Chi- 
cago,has made such rapid progress _= 
in completing its organization that = 
the company will probably be pre- 
pared to begin its business opera- 
tions during the present month. 
Abundantly supplied with capital, 
fortified by the names and influ- 
ence of anumber of the most prom- 
inent citizens of the west, and 
having every favorable prospect 
before it, the company opens its 
first office in its own beautiful 
building —The Insurance Ex- 
change—of which we give a faith- 
ful representation. 

This structure is one of the most 
imposing ornaments of Chicago. 
It is located on La Salle street, 
between Madison and Munroe 
streets, and in part faces upon 
Arcade court. Insize the building 
is 188 feet front on La Salle street, 
200 feet deep on Arcade court’ — 
and five stories high. On the 
court are side entrances, with hall 
crossing the building. The main 


entrance on La Salle street has 


Stock and Sinance. 


Sr. Lovts insurance stocks wer: quoted as 
follows on May 27: 











COMPANIES, Par Offered isked 
a woe Sane 20 
CiILIZENS.cccces ° 100 - 
Commercial..cscccces : . } 2 
Pranklitt.:ec cces cvvecs a 50 c 
Globe Mutual. occcecscecvcccses 10x P 
Lumbermens and Mechanics.. "5 
Da arine. cccoccccscescocosescoes 100 . 
Mississippi Valley.......+-... 20 
NE ad tidbit eqalveheeeteeSeee 50 2 2 
PIMEMI Estos cccscvscssséesvecce 50 2 
BE. BOMB. cc vececcscesoescesoes 100 , 
St. Louis Mutual Life 100 rl ~ 
St. Louis Floating D« 20 n 
Prhies cbvie wedesebule wouwes g 2¢ > 
United States...... 75 : cc 
Jefferson. oocce cescose 52 1-2 $1 13 

Tue returns of San Francisco in ance com- 
panies to the internal revenue department mont { 
April and previously this vear have been llow 
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creased revenue, while the London business presents an 


In the company’s life department, notwithstanding the 


payment of £16,932 during the past year for bonuses, et 


still the diminished rate of mortality and payments thereon 
-twelve per cent less than the expectation—leaves the 
present a ilated life fund £ 114,035, SO that the amount 


now at the credit of the life reserve is over fifty per cent of 


entire net premiums received, not only on policies 





actually existing, but on every policy issued since the 


formation of the company 

A dividend of ten per cent free of income tax was de 
clared; while the fire reserve was increased to £86.000, and 
the 1 f £9,002 was carried forward to next year’s ac 


THE HARTFORD FIRE, 


At the annual meeting of the Hartford Fire 


insurance company, on June 2, the following named gentle- 


nen were chosen directors for the ensuing year: Albert 
Dav, James Goodwin, Chas. Boswell, Henry Keney, Calvin 
Day. E. B. Watkinson, I} ch ¢ Roberts, C. C. Lyman, 


Geo. L. Chase, Henry J]. Johnson, Jonathan B. Bunce, J. H 


l 
a 


At a meeting of the directors held subsequently the o 











currency basis of 83 cents on the dollar for January and Feb 
nd go cents for April. 
Fan... Feb. and 











Compani April Warch 
> 702 2 ri 
I S4.702 $260,307 & 
I n 52.504 107. S00 
Fire " I 539 ors 
4 f WEELceeccvcece 14.092 $>. 2 
Mer ts Mut M 28.358 60 Of2 
| 27 05.379 
H eM 35.02 
Pe t ) 51,020 
Orienta 9,017 49: G9 
lot S270. 409 S750.210 20 
~ r ‘7 ; 2.72 J 
1 - 257.115 742.072 30 
Ir Pi S 73235 
‘ 7" 
De S7 . » esevessosves B31! 


ITARTFORD insurance stocks were quoted as fol- 





( “rant of J 4 
Com Bid Asked 
Et Piet sotcwmiseternns cecteeaibiewte 21 2 16 
H PE. Sh SECU N 4S CEN Sate eeneedes Sarted - 
eocccesces 140 150 
Pha Livattned condeece genes eednelccankad 240 
t . 1-2 2 
DEI CUTN5 6 deed reaneeseeedederkaad x Os 1-2 
N \ a ae 
Me = “ . 


Republic. ..ccccccccsccccccces cove 20 2 20 § 
COMMECTCLAL. cccceccceeereececees 60 5 5 

‘ a ‘ 

c ™ 4 








Sune, 1S7o 














































officers were re-clected. The annual exhibit for the vear 


ending April 30, 1870, was very satisfactory, being ev« " 
very much better showing than was anticipated by the st 
{ 


holders, and one that reflects continued and incr e ised cred 
in the capable management with which the « 
fairs are administered. The company’s new Pacific de 
partment is now fairly organized, and, under the ma 
ment of Messrs. Heywood and Flint, there will doubt 
be an abundant accession of good business resu froi 


* Old Hartford’s ” 


operations on the Pacific mast 


rHE NEW BUILDING OF THE SECURITY INSUR 
ANCE COMPANY 


THE proposed removal of the Security Fire to 
a home of its own, on the corner of Broadway and Park 
Place, has already been announced by Tue Spectra’ 
Elsewhere, we present an engraving of the building in pr 
cess of erection by the company and which, it is supposed,w 
completed and ready for occupancy before January 1, 187 
his handsome structure will add another to the many fine 
buildings erected by the insurance companies of New ¥ < 
city, and when finished, will be the finest and best appointed 
fire insurance office in the city. KR. G. Hatfield is the ar 


itect, 


CHICAGO. 


ae a broad flight of iron steps whic 


lead to a hall 200 feet in lengt 
Skylights shed a pleasant li 
= from the roof down through all the 
halls, and every hall and room 
floored with concrete tile. Phe 
stairways are of iron, and bronzed 
tron furnishes many a trimming 
and fixture throughout 

The Republic Life will occupy 
the large rooms on the second floor 
and will there possess every facility 
for the transaction of its busin« 
The Security Fire, of New Yor 
has its western branch office just 
opposite. Among 
antry of this beau 
are the Republi 
Lamar, both of Chicago :the South 
Side Park Commissioners; and 
the Library Hall of the Young 
Men’s Christian Association. The 








offices in the hird and fourth 
- stories will be rented to lawyers 
etc, 









In all respects, the buik 
one which even Chicago ma 
proud of, and in entering up t 
occupancy the Republic Life 

“ 


taken a step at the start ich will 

go far towards placing the « 
=a pany prominently and favoral 
=a before the publi 


THE premium receipts of Chicago fire in- 
surance companies during the month of April were thus 


reported to the United States assess: 











— 
27-543 
14 i 
4 xy? 
$025 
2.773 
Germania, ..... se 0.427 
Home ‘ 
DT:  dcgduependdesenseessedee% 144 
DORE. ccvacecntestsdsenstews — 6.857 
RII» dioica aeareek sa kmaaenin os 38.357 ‘ 
+ 027 
Co ee 217 , 


Tue following were the quotations of Chicago 








insurance stocks in the Chicago stock board May 
Companies Paid in, Bid isked 

COON csc 050cccecnceeseccces octal S150 

Mutual Sccurity....ccccocscceces 35 27 33 

errr ee Cee 100 143 
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Mi 


Mutual insurance 


ATTIE 


tford fire insurance com- 
‘ f tothe lt i 
fii 
(aeeeenen $37 ) 
oeeeeeeeeee “ ~ 
ee eeeee 5 ay 
3776.44 
tl quotations of Sar 
Ma , 
7 
Bid isked 
108 
seoel 40x 
95 
Or 
t itest London quota 


Par t ( Paid in Sad 
£50 £76 

6 1-4 27 

I 2 

3 7 
ul company, of San Fran- 


f « per cent for Ay 


I i 


company, 





1 the ess being di led 
ge il branch,” the acc t 
eparate and the failure of 
; f the other. Directors 





hares have bee 


and accident busi 


ness of the general bran« 
pt of another five the 
t of a further $50,000 
surance company has in- 


From 


take 


$200,000 to $300,000. 
on May 21, we 


yn and after June 1, 


ess, ¢ 
t f the mutual system, as 
for t t years by the Atlanti 


ied 1 Scrip, am gz the 
to represent the surplus 
< f the ympany’ I « 
t innut Ihe severa 
abl the order of their dates 


the new vice- 


1 Annuity insurance « 


SEYMOUR, 
ate] 


er of the firm 


Griswold, Sey 


1 merchants, at Hartford 


rder to devote his whol 

tere of the company The 
Seymour is so generally and 
it the west, that h uctive 

t but have a very ftavor 


having resigned the 








inia nce company of Cin- 

et filled by the appointment of 
ry the urora, of Covington 

t practical experience in under- 
instruction of Mr. J H. Carter 
€ f the oldest and most su 

incinnati, and for a number of 


tern branch 


tual Fire Insurance Company 


SPECTATOR. 


THE 





7 r { xteen pr ent. { , 
ta 
A NEW fir I irance infamy 1s preparing 
tse ( rt ¢ " ft Great W t 
dl d att Ke State ind I i I < 








Mr. GEorGE C. BRAGDON, late general agent 
fthe Empire State Lit urance company, about t 
rT r t Watert N. k the publication of a me | ‘ 
to be called The Water Post In ret ing’ to the ‘ 
vet profe for i he bundant jualific 
. irve experie ‘ l col ess, Mr. Bragd 
has our warmest wishes that he willbe richly successful 


Tue Connecticut General Life, of Hartford 


iving made an apy at to the Connecti t legi ature 
to amend te title by ritt the w 1 ** venera 
the app i i Hee et the pp t 1 { 2 % 
ticut Mutual Lif mpany contends that the 
y t ‘ f ause of the 
ty of name i t t ny 1 be 
JupGE BARNARD has recently made a decree 
f interest to ] | the International Life i r 
a ‘ i ft I I After reserving a certa 
f money to meet ire st litigat ri 
lirects that 1 1 l of enty-five per cent be paid the 
ictual value i] 1 othe ums W r i ed 
ul reteree 1 his re t 


THAT infamous wildcat, the Laboring 


Life insuran mpany, which THe SPECTATOR g ete 
» effectively last te has been resurrected ina Chicag 
court in the ro/e of vindling the estate of a deceased land 
lord cut of a matter of $833.33 for unpaid rent And yet a 
prominent warden in the most prominent I copal church 

1 Chicag va ent officer of the concern, 


Wi 


learn from Cincinnati that although some 


difficulty has been experienced, the stock of the Andes i: 

irance < ipany rapid course of disposition At 
latest advices over $800,000 had been subscribed, and it is 
expected that the full amount ($1,000,000) will be taken be 
fore July 1 rhe company will lose no delay either in 
organization, or in the establishment of its agencies. 

Tne New York Board of Fire Underwriters 
held their annual election of officers on May 16 There were 


three tickets in the field, and the 
The following 
Henry A 


secretary, 


contest was an exciting 





officers elected 


George W 
retary, W. M 


one president 
Oakley; vice 


Wim. W 


St John; treasurer 


preside nt, 
Henshaw: 
Marcus } 


Savage 
issistant se< 


Hodges, 





which cor r ‘ n Ma 1, Ga., last yea 

making i < < etiorts to ext 1 it in¢ Lhe 
pany | < plied wit its charter req ements that it 
should e€ $500,000 guaranteed stock and $100,000 d 
posited in securitic ler the direction of the « ptrolle 
general ot the state, tor the protection of policyh »iders. 


Our bookkeeper was recently supplied by the 


nventor—a policywriter in the Equitable Life assurance 
society vith a very easy and evenly writing pen It is 
called the United State Ire ry Gold Pen, and we can 
recommend thes They are manufactured by Mabie, Todd 
& Co., and are for sale by the agent, W. A. Hayward, N 


208 Broadway 


Mr. H. B. WILMARTH, who enjoys a very ex- 


cellent reputat i N mplished and experienced u: 
lerwriter, has be« idmitted a partner in the prominent 
agency hithert managed exclusively by Gen. Arthur (¢ 


ll be conducted here 


Wilmarth 


The bu 
t Duc 


Ducat, of Chicag iness wi 


after under the firm name it & 


Tue Mutual Life of Chicago, on its new all- 





ish basis, is achieving a steady development of substa il 
results w ire eloquent of ‘ ref ‘ and a ty 
with w h fla a 1 iged President La 
The « ym pany $ issued nearly 1,200 policik the 


first of the year 


Pin 


DUBOIS ot Springfield, declined 


Mr. CHarrtes R 


NT WILLMARTH, of the 


Manhatta d President 


ry C. W. Standart, N Broa y 
Tue State Guaranty Life is the name of a 
| ed me { irance company to be ryanized in 
Ne Y b i Capita is Ox 
Mr. E. H. Jones has resigned the vice-presi- 
Ik y of the Met lit h 


in Life, in wh ec |] t succe 


iryely 


Carolina, 


North 





the part ur fw e tragic death are fresh in the minds 
f the; ired for $10,00 
Tue Her Mutual Life has established a 
eneral ag Swede the } of Ole Bull, wl is 
ie of the ‘ directors, 


Mr. STEWART MARKS, secretary of the Mutual 


Life of ¢ i Sal i im the Paris, for England, 


City ot 


SIDENT LyMAN, of the Knickerbocke 


Lift i ent i it to the w 


mj} ' 
Mr. Ropney Dennis, of the Travelers, has 
gone to San Fra 1 an inspection t 
Tue Life Association of the South is about to 
wind up its affair 1 reinsure its 275 policyholder 


THE Pacif California 
aS ay it i lulu Valparais and Hong Kong 
Tue Ho 


1c Mutual insurance company of San 


Irar is gon it of busine 

Tue California insurance company has in- 
creased it | i ind adopted the mutua vstem 

A SPECIAL deposit of $50,000 is required from 
lite « pani ! gy busine in Ores 


Che Agencn. 


AMATORY LITERATURI 


ssary that an agent should have 








WHILE it is ne y 
full fait iny for which he works, it is quite un 
‘ lig re the equa ind merits 
of compe pani It ed not believe ithe in 
tit pr ‘ he « r id w e praise he 
d er ire clear fraudulent; and if he 
+ ‘ the tect res] t f i torts or 
perverts t t edge t < gw the ve 5 r de 
faming t t ‘ ler to deception, These 
ire t i ible agent De £ t f, and, 
ifa ‘ f t ere irefully dra between the 
true oe ind the i its feat t uld be 
their respe f beha rtowards competing and 
Y i | Of « rse it is igent’ luty to press 
the i articular compa t t at the expense 

f trut r and cor " urt 

N ipany is] ess! t 

re t land a ery vulga tract ot the 
populat ft try mest ifice for the a i t 
the 1 progre tor rhe rema r t be 
i | n eir compa i y i ince at 
I t « lrag a int mpany by 
hearing its r i lenounced, nor seduced by arguments 
based uy slander or unfair « cist And of all the 
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agents and companies it will be found thatt 
succeeded best are just those whose busine: 
ducted on high-toned principles of court 
without stooping to the meanness of subtert 
of slander 

Under the general agency system, Dn 
vogue, considerable latitude is allowed agent 


of publication. Circulars, documents, t 


and even periodic als, are thus put in « l 

ountry in the interest of various life compat 

with sufficient emphasis of the peculiar adv 
S 


by the company issuing the document. 
praise is thickly administered at the expen 


company, which latter in turn is unfairly 
abusive criticism. In one such paper, now 
agent of a really re putable eastern life compan) 
three columns to itself properly speaking 
nine columns are filled with adverse 
articles respecting four rival institutions, 
respectability and solvency are reasonably we 
life insurance were presented to us under t 


tation, we are of opinion that we would dk 


the company thus impe aching its competit 
would be the general opinion of this me dk 

In refreshing contrast to this censurable me 
ing the life business, we reproduce the f 
advertisement recently used by the westert 
a first-class New York company: 

THis COMPANY 

Does not claim to be the only company the 
worthy of public confidence. 

It does not seck to build up its own busine 
mous publicafion of false statements regard 
of other companies. 

It does vot claim that it will insure a m 
yearly premium of ninety-two cents, and re 
dividends of seven hundred and fifty 


annually.” 
It does not claim that its funds ar 
interest sufficient to double them every twent 
It does mot claim that it expend 
showy offices and indiscriminate advert 


Bur, 


It does claim, to be as sound as any 
company in the United States. 

It does seek to secure all the busine , 
up-and-down competition with other compa 

It does claim that it issues every approved f 
at rates as low as is consistent with safet 

It does claim that its funds are invested 
rates of interest. 

It does claima very low ratio of exper 
dollar for show, 


Tis COMPANY 


Would have the insuring public think 
dividends,” and more about 
Protection to the Family 

rhe above is recommended to soli 
general agents as a model upon whi« 
present faulty mode of presenting the « 
pective companies to public patronage \ 
fully submit that, unless some reform of t 


instituted, the business itself will seri 


A HELP FOR THE AGENCY 


THAT useful and instructive book. The sf 


Agent's Arithmetic, publi hed last 
reached a circulation which ufficient 
the best and only indispensable work 
offered to the life agent That it ! 
sale is only what could have been ¢ 





which completely opens to the 
agents the door to allthe hitherto myst 
processes of life insurance calculatior | 


testimonials which the publish 


the following: 
COMMONWEALTH OF Ma ‘ 
OrFrice OF INSURANCE ComM™M 
Boston, .W 
Messrs. J. H. and C. M. Goopseu1 
GENTLEMEN: Please accept thanks f 
Agent's Arithmetic. which you wer 





tome. I have looked over its pages caref 
It is just the thing wante nd 
cancy in the hith current ITanc 
Very truls 
Signed, Junius I 


AGENCY PERSONALS 


HoLtpEN, Bates & Co., at Grar 
Michigan (E.G. D. Holden, M. W. Bate 


THE 


SPECTATOR. 





2 y , r pit i g 
t C : ng of wester 
fir Mr. Hi vas for years a special 
ft Se ty I nd is known throug! 





! the G 1 Rapids Savings Bank ] 
organized Mr. Stewart, lately admitted 


for x years register of deeds of Kent 





' Ilis business experience 
bl ) Take 
{ the nge cy firn I 
] itte past effort 
me r r est of career of progre 
the f , ~~ firm t tr ¢ 
take | believing that the cor 
‘ t ‘ t} 
prest 1 em ft Vv alive to ali the 
te their ch ve 


surance company has se- 


gent W eak of the recent app tment 
} Bate f the Chicago Life, to the p 
went ( g nd adjoining ¢« ties 
es of nor and integrit 
t ppre ed Cc I¢ 
t i the | i r - 
I Il ‘ da i 
£ g < ¢ exce] lapt 





irity Life enjoys the good fortune of 
t t Vv an excelient s i ge 
I c t f good standing 1 
1 e surprised if we ever hear 
e ¢ en lity I irtur 
est and Icce in 
i the best of our forer t com 
ig id a meeting at Chicago d 
t t hich, we doubt not, will 
t ‘ reased efficiency in the now 
f the my y’s developments at the west 


Geo. E. FAIRCHILD succeeds George 


sed ‘ ral agent of the Knickerbocker 
v f New York, for the state of 


time engaged in the thing business He 
s ittention for the past two years 
ed the posit 1 of per 


Louis Mutual Life is fortunate in the 





< it strict agency of Colonel Colin 
y tort Mutual Life, of New York, and 
exper in life underwriting It is re 

( go I will be ied by Mr. Bates, its 
r debt to the ar nt of 

k g of the rcumst € but we 

t p es to Mr. Bat ex 

t is eve cl ed 
oklyn L insurance company is 
t ree { activity ind ha ey been 
t agency <« inges The San Fra 
‘ € charge of Messr A.J 





ed by Mr. W. W. 





} 


HEIM, formerly superintendent of 


HH New York, and Wm. H, Frazer, 


Mr. L. A. Lyon, of Lyon & Na 


sails for England on the 16th, for the pur] 
ing an agency in that country for the M 
Messrs. Lyon & Nason are succeeding well 
moving into new quarters, in a new build 
their prese Sitior 





Mr. A. J. Bert has been appoi 


t 
I 





went at Chica for the Metropolitar Lif 
previously served the Metropolitan as g¢ 
lowa, and his promotion to the more 





nent post at Chicago speaks well for his er 
Good companies always reward good agents 


Mr. L. R. WAINWRIGHT, forme rly 


necticut Mutual, and afterwards special age 


t has } I pr ve! ] Der 
abie, has beet appointed general iperint 


for the Eclectic Life, a position for which he 
celent quaiinications, 


Mr. CHARLES F. LANGFORD has be 


to manage the New York agency of the N 
the United States. Mr. Langford did ¢ 
New England Life vears ago, and 1 re re 


ral agent for New York for the Equitable I 


FIRE insurance agents and con 





buy ** The I: proved Expiration Reyiste 
by the proprietors of THE SPECTATOR Phe 
est, and the only thor method of ke 
rec rd of « cl l ne Ss 


arvest inatwo years’ experience a 
tor, has been appointed general agent 


necticut Mutual Life for New Jer Ii 


Mr. J. O. MELLEN has resigned 


nanager ot! the I r 





by the 


P. Wick, formerly of Mattoon, II] 


ind the vacancy has been filled 


Cot. E. H. Valentine has resi 


intendency of gencies of the Hartford I 
insurance company, to take a position t 


General Life insurance company. 


THE local agency in Chicago of tl 


Fund San Francisc« insurance 
moved from Mr. W. W. Holden, a 
Wim. E. Rollo, the well-known secretary 


R. H. WARFIELD, after several 


cesstul Dusiness a a iocal agent nha 


ointed general agent, for New York Stat 


rine of Philadelphia, 





Messrs. H. Bascom BATEs and JT 


ive taken the Pennsylvania agency 





tine Life and Savings insurance « my 
at No. 426 Walnut street, Philadelphia, 


a 


MANAGER MATTISON, of the 





weste anch, appears to be doing a ver 


Duri g the first four months of this year t 
} 


through that office 722 policies, insuring $ 
Mr. T. M. Hatcnu, hitherto a \ 
and energetic solicitor, has been appointed g 


the Hope Mutual Life, for southern Mi ig 


Indiana, with headquarters in Chicago, 


Mr. H. N. FAIRBANKS, who has reay 
















































f the I 
f 
es ¢ 
n selected 
es he } 
‘ ‘ 
ed ago ] 
‘ sf 
‘ 
s nosit 


Messrs. ENEAS SMITH, C. A. Roberts, ar 


head have recently as 





F. P. Hollin 


ther as managers of th 





J. H. Bass, a very successful so 


hardworking agent, has taken charge the 





Mr. M. L. RoGers has been app 
ral agent for the state of Illinois for the A 


Life insurance and savings company 


WE are under obligations to Mr 


uty secretary of state for Mi 


U. C. Van Tyne, of Cin 


ceeded to the Ohio general agency of t Ira 


Messrs. Hine & HILLMAN ar 


doing a fine business for the Berkshire I 


Mr. F. S. Witcox, at Mohawk, New York 


resents ten first-class comp 


anics 
: 


Guardian Mutual 


ersal Life in Indiana. His headquarter 


















THE 


LIFE AGENT'S 
ARITHMETIC. 


An EAsy, CLEAR AND COMPREHENSIVE SOLUvU- 
rION O1 \LCTUARIAL MYSTERIES OF LIFE 
INSURAN 


By JOHN MAURICE, Actwvary. 








I , 
It 
\ } d / 
P u 7 
P 
thas Life Ir 
B 
r} ring 
rve g Act 
‘ ed . 
if t 
t 1¢ < « 
I r Tue Spectator have gladly under 
f Tue Lire AGENT’s ArITH, 
MET ‘ | t , es a pressing want, and 
10 ise among 
t-} t the ve 
1 pape or 75 « 


J. H. ann C. M. GOODSELL, 
F'i rs, Printers, and Stationers, 
O f Tue SPECTATOR: 
New Y CHICAGO 
1 ind 158 Washington St 


Tue FouNDATION oF LIFE 
INSURANCE. 
DIAGRAM 
N ty of Accumulation in Life Insurance, 


and den ting } 1 Company can MAINTAIN SOL- 


: 
VENCY and P DIvipD! 


By J. W. GUITEAU, No. 132 Broadway, N. Y. 









) 24¢ Inches 
LITHOGRAPH. 
Single Coy Map paper...... ee cccsccccces $1.50 each, 
=0lUC<i<“ “Ce Rete CRS CCC ensessees 1.00 
] TMISNCA. ccccssecssce 1.50 
tl 1c and Glass 3.50 
» 4.00 
S 2hy 15 Inches 
I Litn APH 
Binalie Caplets 0000 0186606b0eesersecbeoneesoos so cents each, 
i a a le ae 25 
In : r ng the name of each Company $25. 
Photogray t for small size, in addition, 10. 
Not! i is general that there is a tendency in 
Life Insu rds vency, and but for new mem- 
il every Life Insurance Company would 
t I Diagram is undoubtedly 
the} ti f this subj t ever devised or published. 
It is attract f 1, and affords a complete explanation 
TT. 4 in be maintained without the addition 
{ mew met r li trates every principle involved in 
Life and ] it I irance, it iding Dividends, and 
the value of I ted and Surrendered Policies. 
It int i i Canva ng Document for Agents, or 
in Ad Card for Companies. It isa fine sione 
Lit grat r 24x20 inche small si a Phot 
Lit oT The demonstration is conc ive, and 


n the mind is so effective and lasting 
iderstood, no one will ever doubt the 
fal I rance Company to maintain solvency 

ins. Though every one 
yn, he cannot for- 








0) \ ! the Nort W se 
1 than anything I have seen to 
, y is so plain that an 

{Lif ance can fully 

ra ery cannot com 
It ‘ ’ 9 t. nd mav be used by anv 

( been received from the 
Mutual I New York, the 42tna Life, the Wid ind 

( B I t ,and the Homaopathic Life 

( ect to the thor, or to 


1C. M. GOODSELL, 


P of Tue SPECTATOR 
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PHE 


AFETY Deposit 


LIFE 


Insurance Company, 
OF CHICAGO, 
No. 168 Washington Street, Chicago. 


Hon. JESSE K. DUBOIS, President. 


J. D. LOW, Vice-President. 
W. F. BREWSTER, Secrefary. 
GURDON P. RANDALL, /iscal Agent. 


R. J. PATTERSON, M.D., Medical Director. 


Hon. JAMES W. EDDY, A/forney. 
$100,000 
And the Reinsurance Fund deposited with Stat 


Treasurer for the security of all policyholders 


DISTINGUISHING FEATURES 


A bsolute 


erest-bear ‘ t tht Stat 


THE SEMI-ANNUAL DEPOSIT 
Of the Re rance Funds of the Company computed | 
ot s t 


A CASH COMPANY 


P mate 


Pay ny div 


SAFETY, 
ECONOMY, 
SECURITY, 
PROTECTION, 
STATE SUPERVISION. 


GOVERNMENTAL SECURITY AND CONTROI 

NON-FORFEITURE OF ALL POLICIES, 

UNEQUALED LIBERALITY IN TRAVELING, 

UNQUESTIONED INDEMNITY PROFFERED 

\ MODEL FORM OF POLICY FREE FROM SI 
PERFLUOUS RESTRICTIONS. 

The Model Company of the Period in the striking fact tl 


1} 


STATE CUSTODY AND PROTECTION, 


™ 


” 


Why vou should Insure tn the 


SAFETY DEPOSIT LIFE. 
BECAUSE THE STATE OF ILLINOIS AFFORDS 

Absolute S¢ rity to a ts P ler 
BECAUSI rH SAFETY DEPOSIT PRINCIPLI 
a sure i certain protect for Wid ns, 


vs and Ory] 


] 


and ce pu 
BECAUSI rHE STATE OF ILLINOIS IS THll 

custodian of the Re irance Funds of the « pany 
BECAUSE THE DEPOSIT PLAN, WITH STATI 

protect ! er , is a certain guarantee to f 

ture ge rat 
BECAUSE THE SAFETY DEPCSIT LIFE 1S THl 

only pany com] 1 by law to deposit its 1 r 

ance re cr 

BOARD OF DIRECTORS. 

GURDON P. RANDALL, Arch’t. Portland B Cl 
W. E. MORTIMER, Master Builder............. ( 
R. J. PATTERSON, M. D., Med | Director 
} of the ¢ my Cc eeeeseses Soeceseeeseses ( vo 
FLETCHER G. WELCH, of F.G. We & Co., ¢ g 
Rev. GLEN WOOD. D Ny An Pract So« ( y 
H. B. HORTON, of Horton & I TEocce cosces ( 
J. D. LOW, \ Pre Rinesensecessennss naseed Chicag 
Hon. JESSE K. DUBOIS, Pres’t of the Co., Springfield, Ill. 
Hon, O. M. HATCH te Sec’y of State, Springfield, Ill 
Hon. D. L. PHILLIPS, Pre tSt.I 

Beil ind S t rn I R. KR, Springfield, I 
Hon. E. L. BAKER, I Ill, State J 1, Sy; gt 1,1 
Le BPE) Pee +edceeeoes ceneenes Springfield, I 
Cot. J. W. PARRINGTON, Circuit Cler 

Kane ¢ Be cvesccssccresccscccccsoosees G \ I 
TIMOTHY WORSLY, M t . coves elven I 
lion. SAMUEL D. HASTINGS te Stat 

CWORONTE sc ccccscccecnces , snenencel n, W 
THOMAS H. BARR, of B G & 

PT nc oguseteanetsseet --«..lTerre Haute, I 
Hon. JAS. W. EDDY, At séwaeed sa-cnge cee I 


EXECUTIVE COMMITTEF 
D, L. PHILLIPS G. P. RANDAL! GLEN WOOD 
H. B. HORTON }. W. PARRINGTON 


Expiration Reg 


n 
n 


thereby saving a vast amount of time and un- 
necessary labor. 
By PEYTON ROBERTS. 
= 
Tl i ler tl 
cx I < If ror, t 
w ed »¢ il 


FoR 
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UNDERWRITERS. 


ister 


An entirely New, Original, and Most Conve- 


lent Method of giving Insurance Expirat 


Will | f it pra al 
syste i t I 
rir > re t 

dat d c ed w 

wl ided in t < 

for the tering t t 
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me aot ri 1« ! 
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tn tact tor thet r 
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TO INSURANCE BROKERS 


fe, bir Mar \ lent, and M 


ADVANTAGES OF THE 


» Expiratior can be over ked, t 
the red or the discredit of t 
{ ated record of | 
12 everal | 
1 ] ol 
i, | i cr 
u I 
ives t i g u 
i i i t ‘ ‘ 
i if l 
I 
‘ fu 
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EVERY COMPANY, 


EVERY AGENT, 


SYSTEM. 


EVERY 


Sh " ! t fl 
The Off nd General A f 

Amer : i} < 

’ 1 Re } } i I 

ey I Ag t,t 

lab 


PRICE 
No. 1 1 « 

bach . 

No r 

Be Ten per ; fon order hi 


J. H. anp C. M. GOODSEI 


ons, 


BROKER, 
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THE 


MUTUAL LIFE INSURANCE Co. 


OF NEW YORK. 


F. S. WINSTON, (@resident. 


CASH ASSETS, January 1, 1870, - - ~ - $37,579,168.61 
TOTAL LIABILITIES at the same date, - - - 3553399779-22 


SURPLUS for Dividend on 11 months’ business, - - - $2,239,389.39 


Number of Policies in force, - 68,072 | Amount at Risk, - - -  $236,000,000 








The advantages offered to insurers by this Company, in Solid Security, Superior Economy, and its convenient system of Annual Cash 
Dividends, distributed on each New Year's day, combine to make it 


THE SAFEST, THE CHEAPEST, AND THE BEST IN THE WORLD. 
Applications for insurance or for Agencies may be made to the Company direct, or to either of the following 


GENERAL AGENTS: 


F. RATCHFORD STARR, General Agent for Pennsylvania and Delaware, 400 Walnut St., | D. L. BoarpMan, General Agent for Northern and Western New York, Troy, N. Y. 


Philadelphia, Pa Joun ALbBrRo Litre, General Agent for New York City, Long Island, and Staten 
H. B MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Iowa, and Island, 132 Broadway, New Y ork. 

Minnesota, Detroit, Mich. BENJAMIN D. KENNEDY, ‘General Agent for Kentucky, Louisville, 
L. SpENCER GOBLE, General Agent for New Jersey, 792 Broad Street, Newark, New | { oun W. Nicno ts, General Agent for Connecticut, New Haven Conn, 

Jersey. AYETTE P. BRowN, General Agent for Vermont and Southern New York, Yonkers, 
Hae REMINGTON, Gencral Agent for Maine, New Hampshire, and Massachusetts, New York. 


(except Boston), Fall River, Mass. Amos D. Smiru, 3d, General Agent for Rhode Island, Providence, R. I. 


A. B. Fores, General Agent for Pacific Coast, San Fr rancisco, C CLiInTon B. Fisk, General Agent for Missouri, Kansas, Nebraska and Colorado, St. 


O. F. Breseer, General Agent for Virginia, West V nia, Distr f Columbia, and Louis, Mo. 
Maryland, Baltimore, Md. | Hype & Smirn, General Agents for Boston and Vicinity, 18 Sears’ Building, Boston, 
Joun G. “JENNINGS, General Agent for Ohio, Cleveland, Ohio, i Mass, 


RICHARD A. McCURDY, VicePresitdent. 
JOHN M. STUART, Secretary. 
F. SCHROEDER, Asséstant astound 


SHEPPARD HOMANS, Actuary. 
LEWIS C. LAWTON, pares. Actuary. 





IORTHWESTERN | 

















INSURANCE COMPANY, 
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The Leading Insurance Company of the Northwest. 


an a 
ASSETS, -  - $7,000,000. 
y) r 49 3 
This Company, to ensure perpetual security to its policyholders, has adopted a FOUR PER CENT RESERVE, 


Che Highest Reserve or Security known in Ametican Insurance. 
This basis of Reserve is recommended by the most EMINENT ACTUARIES, and furnishes an impregnable security for the 
payment of all policies of the Company as they become claims. 
HOLDING A HIGH RESERVE, 


And being located where its funds are invested with ENTIRE SAFETY, ata HIGH RATE of INTEREST, and its risks 
being in a healthy portion of the country, thus securing a LOW RATE of MORTALITY, gives the Company 
THE GREATEST opportunity for the largest returns to its members, and the greatest inducements to the insuring puble. 


J. H. VAN DYKE, @7resideni. 
HEBER SMITH. Vice-President. AUG. GAYLORD, Assistant Secretary. 
























THE 


Fune, 1870. 


EDSON FESSENDEN, Insurance Company, 


Pres ident. 


SPECTATOR. 


THE 


PHG@ENIX MUTUAL LIFE 


Secretary. 


OF HARTFORD, CONN. 


ToTaL ASSETS, - -— - 
DivisisLE SURPLUS, -_ - 


STATEMENT 
Jor the Year ending Fune 15, 1869: 


Premiums Received Guring ear. <2 occcicoccevcscscsessee $1,964,390.65 
PRORTOUE TOOSIVOR COTINS FONE 606 ohh 500 os sccsstcencivese 210,906.96 
Re SNE GE TN FO ok dvd ceewinness sacseseneen $2,175,297-61 





DISBURSEMENTS : 





ee Ge TO ROI, 6 d.c6cs ban cd cde cb iid s seb dete diss $193,725.55 
Paid Commissions and Salaries to Agents................. 274,538.41 
Paid Dividends, and for Policies Surrendered............ 227,011.48 
Paid Physicians’ Fees, Salaries, Taxes, Printing, Postage, 
NG UNE Plans cc news ccunacenrathesncsdtesemen 115,683.75 
Dotal Kxpenditures Guring YOR. cscs cccveccsccvodecvcs $810,959-19 
ASSETS: 
ee 8 ee ee ee rrr $960, 588.00 
Sank Stocks and Railroad Bonds...........ccccccesececs 214,085.00 
United States Registered and State Bonds ............... 281,462.50 
Hartford City Gas Light Company Stock................ 7+930-00 
a ee re ere 21,000.00 
Bille Receivable, AMPLY SECUTOG.. 2. cccccccccccccccccsess 2,186,939-73 
Furniture in Home and Branch Offices..............0000. 14,128.65 
Casts Gt SER Se Oe Ge 6 6 6 0566 evedescs cewecceevense 185,862.77 
Accrued Interest and Deferred Premiums................ 105,771-79 
Premiums in the hands of Agents, and in course of Trans- 
SNNGTNs oS ihe tnss Ede 60 cckaduadectecncsccatastsainees 389,461.00 


$4,367.259-64 
I, John G. Root, Auditor Phenix Mutual Life Insurance Company, do solemnly 
swear that I have made a careful examination of the accounts of said Company, com- 
paring items with vouchers, and the statement herewith submitted is a correct showing 
of the condition of the Company. The total assets amount to $4,367,259.64 
(Signed JOHN G. ROOT, Auditor. 


County OF HARTFORD, ss., Hartford, June 29, 1869. 
Sworn to before me on the day and year above written. 








(Signed CHAUNCEY HOWARD, Clerk of the Superior Court. 
Number of Policies Issued during the year..............-- 8,527 
Asnount Insured Geri The PORT. <0occcccccccasesiesasees $22,414,655 
s0tal Amount of Loeses Paid... ..00ckcsidecdécscdee Daehn 768,375 | 

GENERAL 

A. C. GOODMAN, New 
SR. a ee eee Halifax, Nova Scotta. 
i We ie Minne od 6000 bn.du send notaeinaesead Albany, New York. 
5 Sipe Sis 68 664044000000 000080008 ..- Augusta, Georgia. 
Pe Se 6, rer ere ree Ts Montreal, Canada. } 
Bhs 5 Me UL MEEMEE «0:65.60 40 ne00eeeoeees Columbus, Ohio. 
CSE 4a a ee eee See Washington, D. C. 
BYINGTON & DURNING..............+..--St. Louis, Missouri. 
Re ol) arr eee eee Savannah, Ga. 
Dy es EOE 6 5046000950000 bob reese cn oes New Orleans, La. 
Be i Es a Pes css neces eneesetroncesds Indianapolis, Ind. 
TT STO eee eel titi 
LPT Me UUDNUes 6s vccccvnsoscvnsenven Mobile, Ala. 
ep Se 2) Sree rer err ....Minneapolis, Minn. 


L. B. PIERCE, Sfecial Agent, Baltimore, Md. 


$3,664,060 
1,282,199 


TABLE OF CoMPARISONS OF THE BUSINESS 
OF THE 


Years 1867, 1868, and 1869, ending Fune 15, respectively: 


NUMBER OF POLICIES ISSUED: 


DCS cbc ck ce news keecedde du Ghudsedieenseeeesbuarnsecnheanecd 4,391 
ET EEE TTT TTT ETT TTT TT OTe TT LT eT eT Te ee 7,107 
1869 SCO SO ORESOOSESSEEEOSEOSOSOSOEESODSES SCOVSSES OD SESeESEC® 8 527 


Increase of 1868 over 1867, 65 per cent. 
Increase of 1869 over 1867, 97 per cent. 


AMOUNT INSURED: 


PE sstcteucnkerasadbecdsmagwewsne’ adhewan oes . .$10,792,749 
TEE OT EE EE TOT EEE TTT Te TT TT TLL 19,568,254 
LOO. cc ceccerdeseevasasenceocssenesecesetecevesseeesss 22,414,055 


Increase of 1868 over 1867, 82 per cent. 
Increase of 1869 over 1867, 108 per cent. 


INCOME: 


SF re ere Pro ere eee TTT ee irre 
FES 0.69.5: 0:60 4 6606.000 6056050 0646606 0000 6080s Se C tes - 1,445,211.50 
TOG. cccccccccccserccccccccccccsvceeeseccestescceses 29545739701 


Increase of 1868 over 1867, 58 per cent. 
Increase of 1869 over 1867, 138 per cent. 


ASSETS: 


PP £etcepdcwenetneh see5dhancdGedsneeer peenebaeene $1,746,507.72 
SGD ccc cnc cesbscececdedpetecenseseesseestentesicess Eee 
SOG ccc cccrccrcrserccrcevetesecereceresccsessesseses 4,307,259-04 


Increase of 1868 over 1867, 71 per cent. 
Increase of 1869 over 1867, 150 per cent. 

Received from Interest over Losses Paid...............$32,667,99 
Received from Interest in 1869................-$210,906.96 
Paid in Lceses 10 8069.00 00 cc cscs cccccesccosece 193,725-55 


Received from Interest over Losses Paid.............. 17,181.41 


Excess of Receipts from Interest over Amount Paid Losses . $49,849.40 


AGENTS: 


York Branch, No. 153 BROADWAY. 


i, oe sc cveeseceqnuewe Chicago, Il. 
Mee 8 re Charleston, S. C. 
C. P. MONTAGUE.............s0e0e00+52+.-baltimore, Md. 
el see oes ct wnecnensesenees on Louisville, Ky. 
Ce PEED « cncdeceescsceseseesnbe Memphis, Tenn. 
FOTN Be POW Lkiic ccc cscccdcccsccesces Hartford, Conn. 
ee sk nkecticeiasasatasesaewen Vicksburg, Miss. 
J.. H.. WALRAT ES » 2. occcsccccsicvcccccccsceee Milwaukee, Wis. 
oo es Leavenworth, Kansas. 
Res Re MRRP ect bs cece cWesetescccosccccocseees Davenport, Iowa. 
J. H. MORGAN ... 2. .cceccccccccecccsccecess Macon, Ga. 
SCHENCK & THOMPSON..... ..Newnan, Ga 


C. B. WELLBORN.........ccccccees " eoes dttanta, Ga. 


JAMES F. BURNS, 
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THE 


CONTINENTAL 
Life Insurance Company, of New York. 





















NORTHWESTERN DEPARTMENT: 


Office, Merchants’ Insurance Com- 
>] 
pany’s Building, 


ILLINOIS, WISCONSIN, 


No. 94 LASALLE STREET, CHICAGO. 
MINNESOTA, DAKOTA, 
|S. T. LOCKWOOD, 


MANAGER. 


NORTHERN MISSOURI, 


KANSAS, COLORADO, 





UTAH, WYOMING, ke Agents make contracts at this office, 
with, and work directly for, the Company, 
in the above mentioned territory. 


MONTANA, IDAHO. 4 





Office, CONTINENTAL BUILDING, Nos. 22, 24, and 26 Nassau Street. 
Organized in May, 1866. 


No. Policies Issued to December 31, 1869, — - - - - 20,375 
No. Policies Issued in 1869, - - - ~ - 7 8,778 
No. Policies Issued in 1869 over 1868, - - - - 2,772 
Amount Insured in 1869, - ~ - - - - - $21,246,000,00 
Annual Income in 1869, ~ - - - - - 1,946,252.59 
Assets of the Company, December 31, 1869, - - - . 3,500,102.80 


The Continental thus closes and crowns the year 1869 with a record of which any company might well be proud, and now 
bearing the palm and prestige of unequaled success, and in view of following important changes and improvements in our plan of 
doing business, which have recently been made, we enter upon 1870 with yet brighter auspices than have marked the opening of 
any previous year. 


THE DIVIDENDS TO POLICYHOLDERS 
Will hereafter be made upon the 
“CONTRIBUTION PLAN,” 
And will be paid on Cash Policies in ¢wo years, and on Loan Policies in three years from*the date thereof, and annually thereafter. 
The Stockholders, having become convinced that the welfare of the Company and its Policyholders require it, have unani- 
mously consented that, in future, 





Dividends upon Stock shall be limited to Seven Per Cent. 


(legal interest), which the six per cent. interest in gold, received by the Company on the $100,000 U. S. Bonds (amount of Capital 






Stock), deposited with the New York State Superintendent of Insurance, more than pays, thus making the Continental a 
- a ~ | a + =] > = + > a 
PURELY MUTUAL COMPANY. 
We desire to direct special attention to those important improvements, as evincing conclusively our determination to leave 
nothing undone which may add to the advantages already possessed by the Continental. 







J. P. ROGERS, Secreéary. JUSTUS LAWRENCE, President. 








THe SpEcCTATOR. 4.19 


W ASHINGTON 
Life Insurance Company. 


‘June, 1970 


No. 155 Broapway, New York. 


W. A. BREWER, Jr., 


Vice-President and Actuary. 


CYRUS CURTISS, President. 


CYRUS MUNN, 


Assistant Secretary. 


W. HAXTUN, Secretary. 





CASH ASSETS, $2,000,000, 


Increasing more than $3,000 per day over all Losses and Expenses. 


A Clause in each Policy secures it from Forfeiture. All Dividends Non-forfeitable by Charter. 


DIVIDENDS made and paid in CASH or INSURANCE, Annually, from date of Policy. 


POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44—Policy, $10,o0oo—Annual Premium, $364.60. Dividends amounting to $288 
would hold the policy in force 288 days after failing to pay the Premium. 

All the profits are divided with the Policyholders, and policies become se//-sustaining in about 
fifteen years. 


> 


~ 


= 


. = wh f= . . . . — 
Amount of Cash Assets to each $100 of Liabilities, - = = = 137.10 
Ratio of Increase of Policies in 1868 over 1867, 66.25. 

The WASHINGTON is a great public favorite. The increase of business last year, over the year 
previous, was greater than that of any other Cash Company. ; 

Issuing Policies on all Approved Plans, and combining all the inducements of a Mutual and Stock 
Company—avoiding the faults of both—with stability thoroughly tested by time, the Washington stands 
unrivaled in its advantages. 


PAUL & MASON, General Agents, 


No. 149 WASHINGTON STREET, - - - CuHicaGo, ILL. 
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THE 


Building in process of erection by the 


SECURITY 


On the N. W. corner of Broadway and Park Place. 











THE SECURITY 


(Fire and Inland Marine) 


INSURANCE COMPANY, 


Cash Capital, $1,000,000. 


Offers its Policies at the lowest adequate rates. 


A. F. HASTINGS, @7eeide7i. 


NATHAN HARPER, 


Secretary. 


W. B. BUCKHOUT, 


Vice-President. 


WALKER & EUSTAPHIEVE, General Agents, 
Inland Marine Department, 
BuFFALo, N. Y. 


W. H. CUNNINGHAM, Superintendent, 


Western Branch, 
Cuicaco, ILL. 
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Fune, 1870. 


THIRT?-FIRST ANNUAL STATEMENT 


OF THE 


[Illinois \Vfutual Fire [ns. (ho. 


OF ALTON, ILLINOIS. 


Stock ComPANY. ESTABLISHED 1539. 





ASSETS: 





Real Estate, Company’s Buildings and Grounds ........... $24,500.00 
CAGES S00 AA Fte DOMEIOGS BOMTIR ns 6060000 00040000082cre0es 16,744.07 
Cash in International Mutual Trust Company’s Bank ...... 3,740.67 
Loans on Bonds and Mortgages, First Liens on Real Estate.102,750.00 
Loans Secured by United States Bonds and other Bonds.... 6,000.00 
United States 5-20 Government Bonds.............-.ee00+: 38,475.00 
Cash in hands of Agents and in course of transmission..... 25,887.02 
United States 5-20 Government Coupons . ........eeeeeees 1,335-00 
Pee, ND, cccccceshsO0 aed be decmsporcdeces ones ges <4 3,000.00 
Personal Property, Office Furniture, and Fixtures ......... 2,000.00 
Madison County (Illinois) Jail Bonds..............+6+. ce 3,500.00 
Interest Accrued, but not Due.......cccccccscscccccvecece ess 4.420.66 
ROTM, CASH ASERTR.. .ccccccvssvasecveseseeecete $231,358.42 
LIABILITIES: 
Losses Adjusted and Duc... ...cccccccccsscesecs ‘¢ None.” 
Losses Unadjusted and in Process............+++ 11,919.32 


Other Debts and Claims against the Company... ‘‘ None.” 
Reinsurance Fund 40 per cent. as per State Law. 51,276.00 








TOTRE LAABIEATIRS 6 060s 60:60. 00.6000000000 $63,196.17 


The above is the official statement of the Company for the year 
ending January Ist, 1870, as filed in the Auditor’s office, Springfield, 
Illinois. 


FRANCIS A. HOFFMANN, Pres’t. JOHN ATWOOD, Sec’y. 
Losses Paid in Illinois in 31 years, over $1,600,000 


b@™ For Agencies in the West, apply to the Secretary, at Alton, IIl 


THE AMERICAN 


Fire | nsurance Register 


AND 


COUNTING Room JNDEx 
TO 


The Condition and Standing of Fire Insurance 
Companies, for 1870. 


This issue comprises a detailed list of the capital, assets, liabilities, 
surplus, income, expenditures, percentages, and par and book stock 
values of the 200 leading Fire Insurance Companies. THe REGISTER 
contains also a register of insurance expirations, conveniently 
arranged for the use of the Business man. 


A* publication of great value to fire agents. 


PU ee Me GI cos ackanccceeseeaseaneetous $0 I0 
Fe We NE itn a dds dds sb ecew sed weeeeear steer. 5 00 
Per 1000 copies, with advertisement of Agency.. 30 00 


3@™ Liberal discount on larger orders, with special imprint and 


advertisement. 


J. H. anp C. M. GOODSELL, Pus.isuers. 


















THE 














TO 


| BY 


WR 


DR. FISH. 





Business Men. 


| SAFEST AND CHEAPEST 
ANNUAL STATEMENT INSURANCE. 


OF THE 


SPECTATOR. 


SYSTEM OF 


1.—WORDS TO WIVES. T! s a gem ts pictoria istrations, and 
irresistible in its appes ais, convincing and moving wh all else fails 
Price, single copie 10 Cents; 20 « S I c es, § 
copies, $50. [i Wi ot be destroyed ample sent fre 


2.—GERMAN WORDS TO WIVES, Lilustrations all in. To be had at the 


same price as the English edition. Sample copy free 
3.—WELSH WORDS TO BUSINESS MEN. Same price as English 
4.—LIFE AGENT'S VADE-MECUM: or, Practical Guide to Success. 


By J. Baxter LanGciey. American revised and enlarged editior 
Price, 75 cents a copy, (half the price of English.) Discount by the one 
hundred copies. A popular book for the instruction of Life Agents 


5. —INSURANCE GUIDE AND HAND- BOOK. Amer. edition. Price, $4.5 
Invaluable: a library in one book 


6.—AGENT’ S MANUAL OF LIFE ASSURANCE. Price, $2.20, $: 65, $1.25 


* 


according to style; Pocket edition, $1.75; abridged edi » 75 cts 
7.—GERMAN AGENT’S INSURANCE MANUAL : in German.) Life and 
ire. 220pp. Price, $2 Disc uint by the quantities. Invaluable t 
German Agents. /¢ will double their y wer 
8. —AMERICAN MANUAL OF ‘LIFE ASSURANCE, A canvassing book, 
*rice, single copies, 18 ct ac opies » 35 Cts. each 1000 cepies, 
and less than 5000, 13 « eacl > Copies, or « 10 cts. each 


9.—A A egy EDITION OF THE AMERICAN MANUAL, condensed. 


rice, $60 per 19000 copie 


10.—LIFE ASSURANCE ILLUSTRATED. Price, single copies and less than 
1000, 20 cents each; 100 copies, $17.50; 1000, 16 cents each 
ii, a TO BUSINESS MEN.—Price, 10 cents each ; 20 copies, $1.« 
0 copies, $6; 10K ange lige over, $50 per 1000 Sample sent frec 


ta lhis has done more to get Amdowment policies than any other 
ok ever published. It brings in the Aeavy men 
12. _oman TRANSLATION OF WORDS TO BUSINESS MEN. Same 
price as English. (47 No German Agent is furnished without it 
13.—GERMAN AMERICAN HAND-BOOK OF LIFE ASSURANCE FOR 
LEARNING ENGLISH, German with English interlined. Price, $60 


per 1000. [{$" Splendid to work up German Life Business. 


14.—ANNALS, soy otha AND LEGENDS OF LIFE ASSSRANCE. Amer 
cas Bowens ‘ Fan inating as a romance, m. BARNe 
I ve can uN = tand the history of Life Assurance wi td reading 
this - k. Price, $2.25 

15.—Both the AMERICAN MANUAL OF LIFE ASSURANCE, condensed, 
and WORDS TO BUSINESS MEN can be had in French and Spanish 


Price of each, single copies, 10 cents ; 100 copies, $8; 1000 ¢ pies, $60 





Any of the above sent by mail upon receipt of price. 
te" Senp ror CaTALocue. 


WYNKOOP & HALLENBECK, 
113 Fulton Street, 
P.O. Box 247 if NEW-YORK. 


YONKERS _ 


CASH CAPITAL, SCRIP PARTICIPATION, 


SAN GAMO - 


INSURANCE COMPANY, , ASHI NGTO N 


New York 


| Insurance C, FIRE INSURANCE COMPANY 
DECEMBER 31ST, 1869: MSUTANCE ompani, 
y "> , y , » F THE CITY OF 
Capital Stock: ..os.scsssscscestescs POCO No. 172 Broapway, . New YorK. 
ONG 6 0.000 ce ccndebesenbeceeséees 33437-87 NEW YORK 
ASSETS: 

Value of Real Estate owned r 

by the Company........ $450.00 Office, N Oo. 17 6 Broad\ ‘ay. 
Loans on Bonds and Mort- 

PAMSE . 02s cerccesevvcces 85,552. 97 
United States Bonds ...... 46,237.50 


State, City, County, and 

other Corporation Bonds 1,000.00 
Cash on hand, in bank, and 

being transmitted ...... 16,315.30 
Bills Receiv able.... - 9,409.14 
Bills Receivable, being Stock 

a bse vs 1665596.00 


Interest Accrued........ . 3,642.42 CASH CAPITAL, - - 


All other Securities and 
Property of the Comp’y. 5,854.54 ASSETS, Jan. 1, 1870, . 











CASH CAPITAL, - $500,000.00 
SURPLUS, - - = 382,141.00 


BRANCH OFFICE, CHICAGO, ILL., 


$400,000 00 


783,052 00 ROOM 18, 


wv pee eree $235,037.87 | —— . . , —23 
cotal Assets 9235,037-87 Merchants Insurance Company's Building, 
- The policies entitled to participate receive 7< a 
CSABILITEES 2 per pods of the net coier P ~ 49 La Salle Street, North-west corner Washington, 
Losses adjusted or in process of ad- Average Scrip Dividends for seven years, 4s 
. I — P g I J 4! 
USTIMENE . ow cececrcceccccsccccece 12,645.¢ er cent. per annum. ’ 
; teat il —— A. WILLIAMS, 


JESSE K. DUBOIS, President. | Fire, Marine, and Inland Navigation 


ISAAC A. HAWLEY, Secretary. Insurance. 


aie is = G. C. SATTERLEE, President. 
TREADWAY & JEWELL, Agents, HENRY WESTON, Vice-President, 
WM. K,. LOTHROP, Secretary. 


CHICAGO. WM. A 


— ° . ; at ly e¢ 
A. SCOTT, Assistant Secretary. will apply as ¢ 


MANAGER. 


ibov cC. 


. 


5 a Those wishing to repres¢ nt the company 
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PHENIX 


Insurance Company, 
OF BROOKLYN, NEW YORK. 


Principal Office, 173 Broadway. 


CASH CAPITAL, 
ONE MILLION DOLLARS. 


Net Casu Assets, JAN. 1, 1870, 


$1,717,060.25 


Losses Paid in 16 Years, 


SIX MILLION DOLLARS. 


STEPHEN CROWELL, President?. 
WM. H. VAN VOORHIS, General Agent. 
PHILANDER SHAW, Secretary. 
CHAUNCEY BEDELL, Manager Marine De- 
pariment. 
S. CRITCHELL, 
Special Agent Northwestern States, 


No. 114 La Salle Street, - - Chicago. 


LAMAR 


FrirE INSURANCE COMPANY, 


No. 50 Wall St., New York. 


Casuw CAPITAL. ..c+<->-> . $300,000 00 
SuRPLus, JAN. 1, 1870 ......+274,729 00 


CaPITAL AND SuRPLUS....-.$574,729 00 


ISAAC R. ST. JOHN, President. 
A. R. FROTHINGHAM, Vice-President. 
R. MACDIARMID, Secretary. 


RESOLUTE 


Fire Insurance Company, 


OF THE CITY OF NEW YORK. 


Office, No. 151 Broadway. 








ES ls | ae $200,090 
ty a a reer Te acre 7 75,302 
- ; $275,302 
UNADJUSTED LOSSES............ 7,368 








CAPITAL AND SURPLUS.........$267,932 


JOUN GIHON, President. 
W. M. RANDALL, 5 


ecretary. 





THE 


SPECTATOR. 


HomME 


Insurance Company, 


CotumBus, OHIO. 


HENRY MILLER, 
President. 
C. BP. in Beans 


Treasurer. 


T. H. BUTLER, 
Vice-President. 
W. C. M. BAKER, 
Secretary. 


CASH CAPITAL, - 
CASH ASSETS,.------- 


seseeee e+++ $474,066.00 
cecegeeee 545,278.43 


STATEMENT : 


Cash in Bank,- - - - - ~- $77,573.59 
Cash in hands of Agents,- - 23,664.03 
United States Bonds, market 

value,- - - - - - = = 87,936.29 


Ohio State and County Bonds, 
Bills receivable, real and per- 
sonal property, - - - - 
First mortgages and interest 
accrued, - - - - - = = 289,131.83 
Cash in oflice, - - - = - 


26,648.86 


9,871.94 





Total, - - - - - = $515,278.43 


, February 1, 187o. 
The undersignex 


1 Committee appointed by the Board of 
Directors to exar et 


he Assets, incl ding the investments 
and cash on of the Company, having carefully ex- 
amined the assets, comprised in the foregoing condensed 
and detailed statements thereof, now certify that said state- 














ments are correct in every particular, and that said assets 
are, in our opinion, of the actual value therein stated. 

And we further certify that we believe the said Company 
to be entitled to the fullest confidence of the business com- 


munity, 


M. A. DAUGHERTY, JAMES WATSON, 
E. T. MITHOFI FRANCIS COLLINS, 
J. W. HAMILTON, W. B. BROOKS, 


AGENTS IN ALL Principal Towns. 


Risks written at Rates corresponding with the 
Hazard. 


W. C. M. BAKER, Secretary. 


CHICAGO 


Business Training School. 


BrYANT’S 


Our advice to any young man, that can spare 
the time and money, is to go to Bryant's 
CuIcAGO Business TRAINING SCHOOL, where 
the best facilities in the country are to be found. 


It is just as cheap to go to ‘‘ Headquarters” as 


Send for 
paper describing this model institution — the 
‘High School” to Commercial Colleges. The 
Proprietor of this Institution is the publisher of 


to go to a second-rate institution. 


The Chicago Courier, the best commercial 
Address, 


H. B. BRYANT, Chicago, III. 


paper in the West. 


Fune, 1870. 


New Orleans Mutual 


INSORANCE COMPANY. 
Cor. Camp and Canal Sts. 


TENTH ANNUAL STATEMENT. 


In conformity with the requirements of their charter, the 
Company publish the following statement : 
Premiums during the year ending 31st December, 1869: 


i nn. cinesensdbdpestodens $315,244.19 
F RR PIS, BME, 0.0 ccccscccevecesces 86,401.57 
S We i sin d0cscécanucds-seeeve 8€, 631.28 
} ————— 
Total Premiums ............. bebtubboneeess $388,277.54 
Less Premiums Unearned 31st Decem- 
Dl MEE o6nsdctverccccsenmseeenees $99,145.00 
Return Premiums............cccseses 7,895.13 


$107,040.13 





ee NDE PUTER, 3.06. 0000000000scb000ssbenes 2 281 » 237.41 
Losses—on Fire Risks ................ $34,230.44 
RE ae 17,164.68 


oo orem 6k 


$62,369. 83 


Taxes and Licenses............c00-.-- 14,545,99 
Reinsurances ........... 8,036.83 
General Expenses, Profit and Loss, les 88 

interest account. 6,378.05 


Interest on Outstanding Scrips 1860-68 29,574.60 
amma $191 404.98 


PUES cevdesee cen TUTTTTTITT TTT $159,5 2.61 
The Company have the hetiwuton Assets : 
PD MN S6s a0 os Bebo sswber cds cess $70,662.77 
Bills Receivable for Premiums. ; 9,203.78 
Bills Receivable, secured by First Mort- 
gage and Pledge .... ; 855,081.05 
Premiums in course of C ollection. ied 55,925.98 
RO Bis occccncccesssesccecesce 75,609.54 


———_ $567, 132.92 


Bonds and Stocks—City Consolidated 


a Railroad Bonds ............ . 96,200.00 
O. Gas Light Company Stock... .. 48,450.00 
City Railroad Company Stock......... 2,040.00 
Merchants’ Bank Stock............ - 1,000.00 
Valette Dry Dock Company Stock..... 12,000.00 
SSE SENT EOE cco veccasccceseses 500.00 
New Orleans and White River Packet 
Compe Bet cecee.e cececcovscce 500.00 
Scrips of Mutual Insurance Companies 87,(27.00 
Merchants’ Exchange Company....... 1,000.00 
New Orleans Lightering and W ag 
COMPERY ccccccocccocccesesccscsces 500.00 
DON FIRE s cccccseccccceccesseces $244,217 00 


Deduct—Merchants’ Exch’nge, 
worthless ...... ‘ 
New Orleans Lightering and 

Wrecking Co., worthless.... 500.00 
Depreciation on the above 
Bonds, Stocks, and Scrips. 66,898.10 


ol, 000.00 


1 aide $175,818.90 


Cash Market Value of Assets. $743,251.82 


LIABILITIES: 

Bertens 906. 6c -cccoecces 1860, 72,440 
1861, 97,350 

1862, 107,300 

1863, 46,240 

1864, 40,410 

1865, 40,850 

1866, 36,450 

1867, 24,020 

1868, ovo 

Profit in Scrips for ..... 1869, 52,270 

—— $545,180.00 

Unclaimed Interest on Scrips 3,096.96 
Interest on Outstanding ‘** 29,574.60 


—— $32,671.56 
Reserved for Unearned Premiums.... 99,145.00 
Reserved for Doubtful Claims..... 5.000.00 


| Contingent Fund over and above Lia- 


"bilities. covcccecepeccevcccccse § 61,955.26 
—a $743,2'4 82 

The above is a true and correct transcript from the book of 
the Company. J. TUYES, President. 

J. W. HINCKS, ~ecretary. 

Sworn to and subscribed before me, at New Orleans, La., 
this 14th day of January, 1870. 

W. J. CASTELL, Notary Public. 

At a meeting of the Board of Directors, held on the 13th day 
of January, 1870, it was resolved to declare a Scrip Dividend 
of fifty-five per cent. on the net earned participating premi- 
ums for the year ending 31st December, 1869, for which certifi- 
cates will be issued on and after the second Monday in March 
next. 

It was also resolved to pay six per cent, interest on all out- 
standing certificates of Scrip, and sixty per cent. in cash, of 
the issue of 1860, to the legal holders thereof, ou and after the 
second Monday of March next. 


DIRECTORS: 
| Geo. Urquhart, Albin Rocherean, G. W. Babcock, T Bs ai 4 
|} Blanchard, Jr., E. Miltenberger, Wm. Stev 4 Du ho 






Pryro, W. T. Williams, A. Reichard, W. B. Schmi 
Tuyes 
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INSURANCE COMPANY. 


OF N EW YORK, 





KNOX’S BUILDING, OFFICE, No. 212 BROADWAY. Corner Fulton Street. 


Life Insurance, Annutties Endowments. 
) 


Dividends annaally after the first annual prem, and available in payment of premium or increase of amount of policy. Issues all the new forms of policies, and presents as 
favorable tern any company in the United States. The company will make temporary loans on its policies. Thirty days’ grace allowed on each payment, after the first yeer, and 
the policy held good during that time. All of our policies are incontestable after five annual payments. Policyholders share in the annual profits of the company, and have a voice 
in the election and management of the company. No policy or medical fee charged. All policies non-forfeitable on the principle of the Massachusetts law. 

Board of Directors : 

E. A. JONES, ELI BEARD, F. H. LUMMUS, HENRY CLEWS, A. WRIGHT, M. D., 
Ss. C. HERRING, H. A. JONES, JOSEPH WILDE HOWELL SMITH, HECTOR TOULMIN, 
Ss. W. TRUSLOW, W. I. WORTHINGTON, J. A.WHITAKER Chicago, I1., JAMES TURNER, J. O. HALSEY, 
H. P. FREEMAN, S. M. BEARD, T. B. VAN BUREN, }]. F. KNAPP. GEO. A. HALSEY, 
CHARLES CURTISS, J. C. DIMMICK, W. A. CUMMINGS, ROBERT CROWLEY, JOHN DEMERITT, Boston. 

; ’ EDWARD A, JONES, President, 
JONATHAN O. HALSEY, Vice-President. ; had : JOHN A. MORTIMORE, Secretary. 

HIRAM B,. WHITE, M. D., Medical Examiner. 
Residence, No. 5 Greene Ave., near Fulton Ave., Brooklyn. At Office, daily from 12 to 3 o’clock, P.M 


J. F. CLARK, Vestern Manager, No. 151 Monroe Street, Chicago. 


Agents Wanted for States, Territories and Counties. Call or send for Circular. 


THE 


Merchants Life Insurance Co. 


OF NEW YORK. 
Ofice, No. 257 Broadway. 


WILLIAM T. PHIPPS, President. A. D. HOLLY, Secretary. 
HENRY HILTON, Counsel. 


O. S. PAINE, M. D., ALedical Exan:iner. C. H. KING, M. D., Assistant Medical Examiner. 





Issues all kinds of Life and Endowment Policies on the Mutual System, free from restrictions on travel and occupation, and permit residence 
any where, without extra charge. 

Premiums may be paid annually, semi-annually, or quarterly, in cash. 

All Policies are non-forfeitable, and participate in the profits of the Company. 

Dividends are made annually on the Contribution Plan. 





BOARD OF DIRECTORS: 


DARIUS R. MANGAM, . . Pres. National Trust Co, | BARNET L. SOLOMON, . B. L. Solomon & Sons. WASH. A. ROEBLING, . New York Bridge Co. 
D 


WILLIAM H. LYON, . . . Wm. H. Lyon & Co. ANIEL S. APPLETON, . D. Appleton & Co. Hon. N. E. PAINE, . . . 71 Broadway. 

THOMAS CHRISTY, . . . Christy & Constant. | A. A. VALENTINE, .. . Valentine & Butler. WILLIAM H. WALLACE, 10, 12 & 14 Albany Street. 
WILLIAM A. WHEELOCK, Pres. Central Nat. Bank. | JESSE SELIGMAN,. . , .J.&W. Seligman & Co. | SOLOMON LOEB,. . . . Kuhn, Loeb & Co. 

B. F. BEEKMAN, .. . .S.A. Beekman & Co. LEWIS MAY, .. .. « «5 Mercer Street. JOHN T. CONOVER, . 312 West 28th Street 
GEORGE S. MOULTON,. . Geo. S. Moulton & Co, | SAMUEL SCHIFFER,. . . Schiffers & Nephews, | DANIEL D. BADGER,. . Prest. Archit. Iron Works, 
PETER GILSEY, » « « +» 171 Broadway. R. W. ADAMS,. . . . « «~ 116 Wall strect. O. S. PAINE, M.D.,. . « 48 East 31st Street, 
LEWIS J. PHILLIPS, . . . L.J. Phillips & Co, { WILLIAM T. PHIPPS, . . President. JOHN W. SIMONS, . . «. Kirkman & Sons, 


WILLIAM M. WILSON, . . 160 West 27th Strect. 


Each Agent in direct communication with the New York Office. 
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“PARTICIPATION INSURANCE.” 
é sie Dini < . 
The only system of insurance under which a company’s ability to pay its losses KEEPS FULL PACE with its increasing business and 
consequent increasing liability to incur loss, without imposing any liability whatever upon the holders of its policies. 


THE 


CONTINENTAL INSURANCE COMPANY, 


No. 192 BROADWAY, NEW YORK. 
¢ 
STATEMENT OF JAN. 1, 1870: 


CASH CAPITAL, - - - $500,000.00.| SURPLUS, - - - - $1,839,122.50. 
CASH ASSETS, - - -  $2,339,122.50. 


THE CONTINENTAL INSURANCE COMPANY insures against loss and damage by fire on all kinds of buildings, merchandise, house- 
hold furniture, farm property, including stock, RENTS, LEAsEs, and all other insurable property, at reasonable rates of premium, on the PARTICI- 
PATION PLAN, dividing three-fourths of the profits to its customers in scrip bearing interest at six per cent. per annum, redeemable in cash in the 
order of its issue, as rapidly as the accumulation represented by the scrip exceeds the sum of $500,000. 

The scrip issues of this Company for 1857, ’58, 59, ’60, 61,62, & 63,are now being redeemed in cash. 


DIRECTORS: 
GEORGE T. HOPE, President. H. H. LAMPORT, Vice-President. CYRUS PECK, Secretary. 


A. A. LOW - - - - A.A. Low & Brothers, HERMAN O. ARMOUR Armour, Plankinton & Co. | WELLINGTON CLAPP - Late Clapp & Kent. 
JOHN D. MAIRS - - David Dows & Co JAMES FRASER - - - Fraser, Major & Co. BRADISH JOHNSON ¢ Johnson & Lazarus, 
S.B.CHITTENDEN - - S. B. Chittenden & Co. WILLIAM M. VAIL | JOHN CASWELL - - John Caswell & Co. 
LORING ANDREWS - Loring Andrews & Sons, | HIRAM BARNEY - - Barney, Butler & Parsons,| HENRY F. SPAULDING - Spaulding, Hunt & Co. 
CARLOS COBB LAWRENCE TURNURE Moses Taylor & Co, | JOHN PAINE, 

WM. T.COLEMAN - - Wm. T. Coleman & Co. SHEPPARD GANDY - - Sheppard Gandy. JOSEPH BATTELL - Egleston, Battell & Co. 
WM.H.SWAN - - « Grinnell, Minturn & Co. GEORGE GRISWOLD .- N. L. & G. Griswold. | ROB’T H. McCURDY, late McC urdy, Aldrich & Spencer, 
WILLIAM T.BOOTII - Booth & Edgar SAMUEL A. SAWYER - Sawyer, Wallace & Co, | GEO. S. STEPHENSON - Geo. S. Stephenson & Co 
CHAS. M. CONNOLLY - Connolly & Co, CYRUS CURTISS .- - Pres’t Wash’tn Life InsCo. | GEORGE MOSLE - - E. Pavenstedt & Co 
WILLIAM V. BRADY. WILLIAM D. MORGAN .- E.E. Morgan & Son, | WM. M. RICHARDS - Richards & Collins 
GEORGE W. LANE ° George W. Lane & Co. BENJAMIN G. ARNOLD Arnold, Sturgis & Co. JOHN H. EARLE - ¢ Earle & Cunningham. 
CHAS. COREY TABER - C.C. & H.M. Taber URIEL A. MURDOCK .- Pres’t Continental Bank, | HENRY EYRE. 

SAMUEL D. BABCOCK - Babcock, Brothers & Co. D.H. ARNOLD , + - Pres’t Mercantile Bank, | CHARLES H. BOOTH - Charles H. Booth & Co. 
HENRY C. BOWEN - - Henry C. Bowen < CHARLES LAMSON - C. H. Marshall & Co. © | EDWARD MARTIN - Cragin & ¢ 

URELIKUS B. HULL - Fahnestock, Hull & Co, L.H.BRIGHAM .- - + Late Brighzm & Parsons. HORACE B. CLAFLIN - H. B. Claflin & Co, 


LORILLARD LANCASTER JYIRE 
FIREMAN’S FUND 


INSURANCE COMPANY 


Fire Insurance Company, a 


Insurance Company, 


152 BRoADWAY, New YORK. 


STATEMENT OF ASSETS, 


OF SAN FRANCISC( A DECEMBER, 31, 1869. 


CALIFORNIA, 


C A S H A S S E ey S > F : . a bites Real Estate, Company’s Office...... $19,000 00 





Cash Capital (gold), - - - $500,000.00 == 
Cash Surplus (gold), - . - 167,115.63 Loans on Bond and Mortgage...... 68,372 64 
————— _ Loans on Collat’ls (worth $86,612 50) 60,253 00 
vo Assets, - - - - - $667,115.6 
OVER Liabilities, a - $23,898.36 ia U. S., State and other Bonds and 


- 1. Stocks (market value).......... 60,038 25 


D. J. STAPLES, President. . toe Ranke 14.228 2 
» HENRY DUTTON. Vice-President Cash in Bank me i, eee 4,238 39 
I O O O O CHARLES R. BOND, Secretary. Cash in hands of Agents........... 6,812 05 

y) 9 The stockholders of this Company are individually liable for Accrued Interests and Rents, all other 


all its debts and obligations 


Agencies in all the principal cities of the United States. ee Pe pe ae eT ere me 9,890 97 





NEW YORK BOARD OF REFERENCE, 


A. B. CLAFLIN,.... Oe SN? < of H. B. Claflin & Co. | $228.6o05 2 
H, A. Low, ... soseede-cisaves oe deas pea ee SUM. +2 2cee0uee ens setttiiaeed 
) ‘ 9 Geo. OPDYKE, eseeeeee0f Geo, Opdyke & Co. —_——— 
A ‘. FRE D ] / N Ss ) y ~ Davip Dows, .. . eedewew ...0f David Dows & Co. ~. r TAT . 
é A {E & Cc = Ag ts, James Lees, ‘ ae .+..0f Lees & Waller. EDW . BROW N, Sec. 
Wm. T. CoLEMAN, .... .--late of Wm. T. Coleman & Co, 
Joun WINsLow,.... Van Cott, Winslow & Van Cott. THOS. E. FRANKLIN, /res. 
BASEMEN PICE ) . — ~ 
( ae re Branch Office, 167 Broadway, N. Y. sacar 


‘ . ace SKEELS, BowEeRS & BOUGHTON, (t® Afplication for Agencies must be addressed 
Il4 La Salle Street, Chicago, 7 MANAGERS , lo Home Office 
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HOME INSURANCE COMPANY, 


Office, - - 


CASH CAPITAL, 
ASSETS, ist Jan. 1870, 
LIABILITIES, 


FIRE AND INLAND 


J. H. WASHBURN, Secretary. 


GEORGE M. LYON, Assistant Secretary. 
THOMAS B. GREENE, Srconp Assistant SECRETARY. 


OF NEW YORK. 
No. 135 Broac 


way. 


$2,000,000 00 
4,516,368.46 


120,387.83 


INSURANCE. 


CHARLES J. MARTIN, Prestpenrt. 


A. F. WILLMARTH, Vice Presipenr. 
D. A. HEALD, Seconp Vice Prestpent. 


ARTHUR C. DUCAT, Generar AceEntT, 


Southwest corner Randolph and LaSalle Streets, Chicago 


STATEMENT OF THE CO NDITION 


OF THE 


LUMBERMAN’S 


Insurance Company, of Chicago. 


On fan. 1, 1870. 


Tr fee H¢ VAC T. President. 
S. D. KIMBARK, Vice-President. 
JOHN HOWLEY, Assistant Secretary. 


Cash Capital, $300,000.00 
371,287.36 


AS FOLLOWS: 


Assets, - 


Cash on hand and in Bank.......... $16,471.32 
Government 5.20s and other Bonds .. 83,770.00 
Loaned on Mortgages............... 54-567-44 
Loaned on Stocks as Collaterals (Mar- 


ket Value, $238,784.00 163.979-99 


Interest Accrued, but not yet due .... 14,241.86 
‘remiums in hands of Agents and in 

course of transmission ...........+ 25,315.59 

Ul OCG ONG 0h. dccsecsevesdcesss 12,940.86 

$371,287.36 

bilitie $30,715.11 § 


THE 





[FIRE] LIVERPOOL 
INSURANCE ff AND 
COMPANY, LONDON. 
Authorized Capital, - - £2,000,000 
STERLING. 
Subscribed Capital, - - - £1,g09,720 
Paid up Capit wand k utrDles, 


$1,342,550 in Gold. 
A SPECIAL FUND of $200,000 is held by the Insurance 
Department at Albany, for the benefit of Policy Holders, 


U.S. BRANCH, 11 7 Broadway NewYork. 
GEORGE ADLARD, WM. H. ROSS 


Manager. Secretary. 
J. A. HOYT, Superintendent of Agencies, 


TRUSTEES IN NEW YORK: 


SHEPHERD KNAPP, President Mechanics Bank 
WILLIAM H. MACY, Pres’t Leather Manuf. Bank. 
JAMES M. MORRISON, President Manhattan Bank. 


DIRECTORS IN NEW YORK: 


SAMUEL D. BABCOCK, . Babcock Brothers & Co, 
MARTIN BATES,. . . . Martin Bates, Jr. & Co, 
ARCHIBALD BAXTER, . 2 Hanover Square. 

H. B. CLAFLIN, . « « H.B. Claflin & Co. 
WILLIAM H, GUION, . . Williams & Guion,. 

J. BOORMAN JOHNSTON, J. Boorman Johnston & Co 
SHEPHERD KNAPP . President Mechanics Bank, 
HENRY F. SPAULDING, Spaulding, Hunt & Co, 
JOSEPH STUART . |. &. |. Stuart & Co. 
WILLIAM WATSON, William Watson & Co, 


WESTERN BRANCH 


OF THE 


ALBANY CITY 


INSURANCE COMPANY. 


This Company has a paid-up 
Cash Capital of - - - - $200,000.00 
With a Cash Surplus of - $244,516.00 


Total Assets,- - - $444,816.00 


Frere anp MARINE. 


I. Z. LEWIS, Agent, 


No. 110 La Sate Srreer, 


CHICAGO 
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HANOVER 


Fire Insurance Company, 
OF THE CITY OF NEW YORK. 


Orrics, No. 45 WALL STREET. 


(INCorPORATED 1852.) 


B. S. WALCOTT, President. i, REMSEN LANE, Secretary. 


Cash Capital, - - . - - - - - - $400,000.00 
Surplus, - - . - - - - - - - 326,399.94 
Assets, Jan. 1, 1870, - - : - - “ - . 726,399.94. 


LOSSES 
Aw 
Have been paid by the Company since its organization, to Policyholders, amounting in the aggregate to over 


ONE MILLION DOLLARS. 


AGENCIES IN ALL THE PRINCIPAL TOWNS IN THE UNITED STATES. 
EASTERN AGENCY DEPARTMENT, THOMAS JAMES, Actuary. 
WESTERN AND SOUTHERN AGENCY DEPARTMENT, “THE UNDERWRITERS’ AGENCY.” 


A. STODDART, General Agent. 


PACIFIC INSURANCE COMPANY. 


mn 
CAPITAL, $1,000,000.00, GOLD. 
J. HUNT, President. SAN FRAN cr SC O A. J. RALSTON, Sccretary. 
STOCK COMPANY. INDIVIDUAL LIABILITY OF STOCKHOLDERS UNDER THE LAWS OF CALIFORNIA. 
YT] TO NT ny a 
Deposit in the State of New York for the Extra Security of Policyholders, $200,000. 


EXECUTIVE AND ADVISORY COMMITTEE IN NEW YORK. 





(Fo Rk’ eee Late President Wells, Fargo & Co. | ET Meo hein cw arn pe ee oa ea kee wea aes Lees & Walker 
cg i Eo rrr. eg ee 8 Be ly 4 eee George Opdye & Co 
Di ad BOs 66 oR a AR ee THe VE0s NEAT SE Ese Tee RIO Oe SOR, Pio At) ee re J. & W. Seligman & Co. 
Fe Os > eee sn 56-6 5.08 ys og ce SERS een: We GMtes Ta SS nn os naa pine Waduwietesecenoedewses New York 
FICO FOE Lilie ve cc cccvicccecscccececssssctewa pros. & Co, SE PE es ca cea eee eeea ae eeaneciacnen Boston. 
Bankers in New York, LEES & WALLER. 

ATLANTIC BRANCH: R 

DISTRICT EAST OF THE MISSISSIPPI AND OHIO RIVERS. Ba 

FRAME, HARE & LOCKWOOD, General Agents, No. 202 Broadway, New York. x. 





WESTERN BRANCH: 
DISTRICT WEST OF THE MISSISSIPPI AND OHIO RIVERS, AND EAST OF THE ROCKY MOUNTAINS. 
CHARLES A. LATON, General Agent, No. 130 LaSalle Street, Chicago. 
te Art Losses Promprty ApjusTED AND PAID AT EITHER BRANCH. 


MILLER & DREW, Local Agents, No. 130 LaSalle Street, Chicago. 
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MERCHANTS’ INSURANCE Co. 
OF CHICAGO. 


STATEMENT OF ITS CONDITION, JANUARY I, 1870 


CASH CAPITAL, - = = = = =*#= = = = = $500,000.00 
SURPLUS, = - = = = = #* =#= = =# = = 341,648.03 


ASSETS, - = = = = = # = = = = $841,648.03 


INVESTED AS FOLLOWS: 














Loans on Bond and Mortgage (Chicago City Property, Bills Receivable for Inland Premiums................ - $5,686.72 
duly recorded, and being first liens on the fee simple), Reclamations and Salvages.. . edd dines ca cee wk aoe g.872.00 
upon which not more than one year’s interest is due. . $292,000.00 Bank Stocks, Railroad Bonds, etc. TTTeTrerTitre Tree 43,942.45 

Value of the Buildings conveyed by said Mortgages (in- | Cash in Merchants’ Savings Loan and ‘Trust Co. Bank.. 31,919.64 
sured for $160,500 by fire policies duly transferred to Se id wink ant kadent en waddwbechsienieses ass 14,370.52 
OS re errr rere cr errr rT $310,000 ash in hands of Agents, and in course of transmission. 19,642.70 

Value of Lands cony eyed by said Mortgages, ex- food st accrued . (se hhneaia CaCeh temas eeetiednennanes 12,800 60 
cluding UMMIINND: «icc. scaacedoceccasesese 700,000 | City Collections, Fire and Marine Premiums............. 24,165.00 

| Office Furniture, including one Burglar-Proof, and three 

Total Value of said Mortgaged Premises, includ- Td en dees eee ae 5,947-50 
ing the buildings thereon..............e0-:- $1,010,000 5 Ge See es SE, NONE cs oc cccescndncsecsedscbeeses 3,201.02 

Unencumbered Real Estate, (Company’s Building)....... 250,000.00 | —- — 

U. S. Government Bonds—5§-20'S.. .... cc ccccccccccccccece 55,255.00 I on bac es op ededaeweseveces teeaues $341,643.03 

Loans secured by National Bank, and Chicago Dock Co. LIABILITIES. 

POG 66s banded kee tked Nei eeheboneee enntesnucesees 37,072.71 SD SI 56 vcw see be0s e868 Seneennan jowens .» $23,416.00 
tents due ar FUCK. cc ccccccvcccvcccecvcceccsecces cies 5739-17 Losses ver EUs cides khed 640nbbdeeien evens senen None. 


OFFICERS 
WM. E. DOGGETT, President. GEO. ARMOUR, Vice-President. WM. E. ROLLO, Secretary. 
DiRBit®Tors 


GEO. ARMOUR, LYMAN BLAIR, ASA DOW, W. E. DOGGETT, C. B. GOODYEAR, 

H. A. HURLBUT, JOHN TYRRELL, H. S. WALBRIDGE, MARTIN COLLINS, MARSHALL FIELD, 
FRANK D. GRAY, E. GREENEBAUM, B. P. HUTCHINSON, D. A. JONES, H. W. KING, 

S.A. KENT, JAS. M’KINDLEY, SOL. A. SMITH, Cc. P. KELLOGG, D. KREIGH, 
ROBERT LAW, V. A. TURPIN, HIRAM WHEELER, L. D. NORTON, H. W. HINSDALE. 


THE JTARGEST CASH CAPITAL (OHIO) COMPANY IN THE STATE. 


(\LEVELAND [NSURANCE ((OMPANY. 


Chartered 1830. Charter Perpetual. 


CASH CAPITAL AND SURPLUS, Jan. {, 1870, - : . $515,673.88 


H. B. PAYNE, President S. D McMILLAN, Vice-President. 
S. S. COE, Secretary. JOHN J. SHIPHERD, Ass¢tstant Secretary. 


PRINCIPAL AGENCIES 
NEW YORK, Satterlee, Bostwick & Martin; BOSTON, Stearns, Kinsley & Co.; PROVIDENCE, R. I., W. P. Blodget ; BUFFALO 
Rounds & Hall: PITTSBURGH, R. Edwards & Son; CINCINNATI, Charles Bonsall & Sons: LOUISVILLE, The Louisville Insurance and 
I king Co.; GRAND RAPIDS, J. S. Crosby & Son; MARQUETTE, Peter White; MILWAUKEE, J. L. Hathaway; ST. LOUIS, Whitehead 
WX Fol ambe 4 TC LI D¢ ). W. tl scott. 
I. J. LEWIS, 110 La Salle Street, Chicago. 


SPECIAL AGENTS. 


J. W. LATHROP (St. Louis) for Illinois, Powa, Missouri, Kansas, and Western States. 
J. S. CROSBY (Grand Rapids), for Michigan. 

McGILLIARD & BROWN (Indianapolis), for Indiana. 

ROUNDS & HALL, (Buffalo), for New York. 

STEARNS, KINSLEY & CO. (Boston), for New England States. 

J. M. GLEASON (Louisville), for Kentucky. 














































4HREE-FOURTHS OF THE PROFITS 


DIVIDED TO THE HOLDERS OF 
PARTICIPATING POLICIES 


CITIZENS 


INSURANCE COMPANY, 


No. 156 Broapway, N.Y. 


Cash Capital - - $300,000 oo 


Assets, Jan. 1, 1870 $684,444 74 


New York, January 5, 1870 


THE DIRECTORS HAVE THIS DAY DECLARED 
A DIVIDEND OF THIRTY PER CENT., free of 
Government Tax, payable on demand. And have further 
ordered that certificates for FIF'Y PER CENT. (be ing 
UNDIVIDED PrRorits), be issued to the Stockholders, bear- 
ing interest at the rate of seven per cent per annum, free of 
Government Tax. : 

This Company having divided to its Stockhok de rs FIVE 
HUNDRED AND SIX PER CENT., in the past 21 
years, now issues policies entitling the holder to PARTICI- 
PATE in the PRorits. 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary 


CapITAL, $200,000.] [ORGANIZED, 1855. 


THE 


CHICAGO FIREMEN’S 


Insurance Company. 


OFFICE: 


Merchants Insurance Company's Building. 


THOMAS CHURCH, President. 
J. K. BOTSFORD, Vice President. 
S. P. WALKER, Secretary. 


Capital, . . . 
Surplus, Fan. 1, 1869, 


$200,000.00 


I 23,000.19 


$323,000.19 
ASSETS: 

U.S.6 per cent. scented -20’3—market value $214,300.00 
Railroad Bonds...... , 





Dam BOGE ccc cccvces osee ~ 0,000.00 
Loans on Mortg: ize «see 62,000.07 
Bills Receivable. ......cccceccccscces eae 4,966.67 
Premiums uncollected......... .-+seeeeeees . 11,052.00 
Office Furniture, etc.,......+++0+ iaereews 500.00 
Cash Oe WORE ..ccccceccoscscscccoveccecccccessce §3GGOUOS 
Interest accrued. ....cccccccccccccccseccocs ie 1,400.00 
$329,087.59 
LIABILITIZ£ 

Losses unpaid........sececesseees i aed 37.40 

Dividends unpaid ....... esceses 350.00 
eT ee 


Losses paid in 1867, . . $115,422.76 
Losses paid since 1855, + $433,559.56 


THE 


SPECTATOR. 
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THE 


we ATLANTIC 
Se TEOO | iid pate ete 


Or BROOKLYN, NEW YORK. 
FIRE INSURANCE COMPANY, > Orrices—No. 172 Atlantic St., Brooklyn. 
No. 178 Broadway, New York. 
HARTFORD, CONN. | —— 
Cash Capital, - - - $300,000.00 
Assets, Ist Mar., 1870, - 544,123.30 


STATEMENT FOR 1870, Liabitities, - - - - - 32,609.16 


ABSTRACT OF THE THIRTY-EIGHTH SEMI-AN- 
JANUARY I. NUAL STATEMENT, 
Showing the condition of the Company on the 
first day of March, 1870 
CHARTERED, - «- 1810. 


ASSETS: 

Cash on hand and in Bank......... 2... eeseseeeees $17,742.97 

Bonds and Mortgages—being First ‘Lien on Real 
‘ ™“ xO 1 ry 
Y > NS ss ts eda ie ae hRS SSeS obese WRewee 52,150.00 
C ASH C AT ITAL, Loans on Stock, payable on demand.............. 80,100.00 
United States Stocks (market value) eeeeee 382,800.00 
Bank Stocks (market value) . : -. 25,380.00 


State and Municipal Stocks and Bonds (market 


v8 = EE ER Sa Re ne --- 55,451.39 
One Million Dollars, Satenets Ss 6 508 FESO, SEND. ..+0-.----+--+> SIRES 





Premiums in course of Collection............ .... 8,827.55 
Government Stamps on hand .........-6+ sees wees 120.00 
ae | $544, 123.30 


JOHN D. COCKS, President. 


't1g— Semi-Annual Exhibit—119|HORATIO DORR, Secretary. 





b@™ Thirty-Seventh Semi-Annual Dividend 


ASSETS: of six (6) per cent. declared March, 1870. 
| Cash on ps be mam, ane Comm Items....... $302,50 4-99 
Loans on Collateral Security , 539,549.79 
M llanec s Inve stments (Stocks and Bonds 
Market Va alue — wie « 1,101,793-94 | 
; Real Estate, unen imbered eouvuus 130,000.00 
United States Bonds, Market Value........ . 470,362.0¢ 


$2,544,210.72 [ N I O N 
LIABILITIES 


Losses in process of adjustment...........+00 @132,241.85 





Insurance Company, 
MISCELLANEOUS: ¢ 


Net Assets.. ‘ -+++ $2,409, 968.5 or 
N . o. 


t Premiums for the Pas st Year 
es SAN FRANCISCO, 


rces, past year eesesees 
CALIFORNIA, 





ast year eveee e coee 
f Stock ¢shares $100 each)...... 





Agencies in all prominent localities in the United States 
and Canadas, 


Cash Capital (gold), - - - $750,000.00 
G. F. BISSELL, Afanager Cash Surplus (gold), - : - 363,697.59 


WESTERN DEPARTMENT, 


$1,113,697.89 
= 2 iz ilitie - - - - e S é ” 
Ah the States of Illinois, Ohio, Indiana, Michigan, Liabilitie Sy OT, 139-47 


Wisconsin, Minnesota, lowa, oo uri, Kansas, Nebraska, = 
Kentucky, Tennessee, Mississippi, Arkansas, Alabama,| GUSTAVE TOUCHARD, President. 
Colorado, and Western Territories, 
CHAS. D. HAVEN, Secretary. 
r ob on 8) > - . ro . TCR = ” 
DEVOTED SOLELY TO INSURANCE The stockholders of this Company are individually liable for 
all its debts and obligations. 
oe Po — - 1 me Agencies in all the principal cities of the United States. 
Against Loss or Damage by Fire.| ™ eer 
< - } —= 


BOARD OF REFERENCE. 


All business transactions conducted upon principles of 
See ees RMR ois visbianisascbanges of H. B. Claflin & C 
GEO. OPDYKE,....cccccecerccvecesceees of Geo. Opdyke & Co 
| Davip Dows,....-....cessceeseeeeseseee-0f David Dows & Co 
— Wa. T Coueua®,....<....... late of Wan. T. Coleman & Co. 
ee PRs 065 Senssetees ‘necees of Eugene Kelly & Co 
= bes | J. G. KIvTee,......2- 0 of Dewitt, Kittle & Co 
. M. Moore & Co., City Agents. EB uN WINSLOW, «+... -..0f Van Cott, Winslow & Van Cott. 
| 
} 


Branch Office, 67 Bre adway, N.Y. 


OFFICES, 
SKEELS, Bowers & BOUGHTON, 


Hartford Building, 49 LaSalle St. saa 
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GEO. C. CLARKE, SAM’L M. NICKERSON. 


INDEMNITY. 
Geo.C. Clarke & Co., Semt-Centennial Expose. _ 


FIRE, INLAND, 


Aa AK TN HUNT & GOODWIN’S 
OCEAN MARINE 
INSURANCE AGENCY, ~» 
No. 15 Chamber of Commerce, Chicago. INSURANCE COMPANY, 


New England M. M. Insurance Co., 


Boston. 





INSURANCE OFFICE, 


HARTFORD. NO. 86 LA SALLE STREET, 


ASSETS, OVER, $1,197,000. ae 
ETNA BUILDING, opposite Court House. 


American F. and M. Insurance Co., 
Boston. 


ASSETS, OVER $824,000. 


Independent F. and M. Insurance Co 


Boston. 


JAN. 1, 1870. 


Cash Assets, - $5,549,504 97 
Total Liabilities, - 256,068 89 


a -——- INSURANCE EFFECTED 
$5,293,436 08 








ASSETS, OVER $630,000. 


North American Fire Insurance Co., 
New York. 
ASSETS, OVER $800,000. DWELLINGS, 
FURNITURE, 
STORES, 
MERCHANDISE, 
MANUFACTORIES, 
VESSELS, and 
CARGOES, 


— > y 
ITS PAST. 
Excelsior Fire Insurance Company 
; ; . ig J “‘ By their fruits ve shall know them.” 
New York. , , 


ASSETS, OVER $334,000. LOSSES PAID IN FIFTY YEARS 


Fulton Fire Insurance Company, . 
e - ™ 2¢ 9392 “4 " 
New York. 25,221,455 37° 
ASSETS, OVER $350,000. 


ITS PRESENT. 
INCORPORATED 1823. In the following Companies, UPON FAVORA- 
BLE TERMS, and losses adjusted and paid at 


this office. 


a “TITE MOST SUCCESSFUL FIRE INSUR- 


T a ; . 4 ux} ANCE COMPANY IN AMERICA.” 
NORTH AMERICAN 
CasH ASSETS, - $5,549,504 97 


Fire Insurance C ompany, 


Three-fourths the Insurance Companies char- Etna Insurance C ompany, 
. > at _ tered have failed, proving the mistakes and aati 
No. 152 Broapway, - - New York. difficulties in a profession based on calamity and OF HARTFORD, 


misfortune, with an important part of its devel- 
opment in the sphere of broad human benevo- 
lence. It is a rare and uncommon event for one 
of these institutions to make its 7/tieth annual 
report, and that a satisfactory one. Another of 
FIRE INSURANCE ENCLUSIVELY. | life’s plainest lessons, ‘As you sow that shall 

you reap.” 


Assets, Jan. 1, 1870, $5,549,504.97. 
Branch Office, g Cooper Institute.) oe ” 


— North American Insurance Co., 
ITS FUTURE OF HARTFORD, 


Assets, Jan. 1, 1870, $491,447. 


Casu Capital, % 500,000.00 
Surp.us. Jan. 1. 1870, 302,572.00 Usefulness and duty must be shaped and meas- 
d ured only by the wealth and growth of our 
country. 


Tora. AsseETs, $802,572.00 


= OFFICERS: <a . 
Security Insurance Company 


This old established Corporati is > of the octet — — 

+ lan eng, Ant Done o£! LUCIUS J. HENDEE, - - PRESIDENT. 

few institutions of large capital transacting a : - : : ; re 

STRICTLY FIRE BUSINESS—avoiding all J. GOODNOW, - - SECRETARY. OF NEW TORK. 

Marine and Inland Navigation Risks, thereby, WM. B. CLARK, ° - Ass’r SECRETARY. = . = 

offering i1 sed security to the assured. : Assets, Jan. I, 1870, $2,017,570. 
Policies iss lat the Office of the Company, <onm 

and its agencies in the principal Cities and , os = . : 

Towns of the United States. Branch Office, Cincinnati, O. —— 


R. W. BLEECKER, Vice-President. Agents in all the principal cities and Towns. 4eoger Williams Insurance Co., 
Rates and terms as liberal as consistent with 


moderate profit and substantial security. 


F. H. CARTER, Secretary. OF PROVIDENCE, 


J. GRISWOLD, General Agent. Assets, January 1, 1870, $300,309. 








ce 
antes 





ee eee 
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THE 


PUTNAM 


FIRE INSURANCE COMPANY, HARTFORD, CONN., 


| Cash Capital, - - - - $500,000 
CasH CAPITAL AND ASSETS, Jan. 1, 1870, - $722,323.00 
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WESTERN BRANCH OFFICE, 


Northwest corner of Washington and LaSalle Streets, Chicago, III. 
Agents appointed, losses adjusted, policies issued, and the general business of the Company for the Western States promptly attended to by 


R. J. SMITH, General Agent. 
WM. E. ROLLO, Agent for Chicago. H. N. CHITTENDEN, Resident Director. 


Imperial Fire Insurance Company, 
ESTABLISHED OF LONDON, A.D. 1803. 


CAPITAL AND CASH ACCUMULATIONS, 


EIGHT MILLION DOLLARS IN GOLD, 


Has established a Branch of the Cempany in the United States, 
Office, No. 40 Pine Street, New York, 


For the purpose of transacting a General Fire Insurance Business in this country. The following named gentlemen constitute the local Board of 
Directors for the United States Branch: 


E. M. ARCHIBALD, H. B. M. Consut, Chairman. 


DAVID SOLOMON, No. 11 West 38th Street. : 
J. BOORMAN JOHNSTON, of J. Boorman Johnston & Co. 


A. A. LOW, of A. A. Low & Brothers. 
E. S. JAFFRAY, of E. S. Jaffray & Co. 
RICHARD IRVIN, of Richard Irvin & Co. JAS. STUART, of J. & J. Stuart. 


E. W. CROWELL, Resident Manager. JOSEPH B. ST. JOHN, Assistant Manager. 
The reputation and standing which this Company has secured during the sixty-five years it has transacted business throughout the world, 


together with the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of the public patronage. 
All losses of this agency will be liberally adjusted and promptly paid here. 


GraTE Hire | NsuRANCE Company, 


CLEVELAND, OHIO, 


R. P. MYERS, President. Doct. T. T. SEELYE, Vice President. R. T. LYON, Secretary and Treasurer. 


Capital and Assets, - - $280,390. 


ANDREW WESSON, Agent for the City of New York, - - - - No. 182 Broadway. 


GENERAL AGENTS AND ATTORNEYS: 


MESSRS. W. D. LITTLE & CO., Portlana, Me. ; MESSRS. GEO. T. PAINE & BEACH, Providence, R.I.; 
MESSRS. S. & R. S. WIRES, Burlington, Vt.; GEO. S. LESTER, ESQ., New Haven, Conn, ; 
FRANKLIN S. PHELPS, ESQ., Boston, Mass. ; GEO. W. ROWLEY, Trenton, N. J.; 

ANDREW WESSON, Esq., 182 Broadway, New York. 
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~ Puantx 


INSURANCE COMPANY, HARTFORD, CONN. 


Branch for Western and Southern States, No. 24 West Fourth Street, Cincinnatl. 
H. M. MAGILL, General Agent. 














Assets, January 1, 1870, - - - - $1,681,148.86 

Liabilities, ~ - - - - 57,717.95 

NET - - - ° $1,623,430.91 

FIRE LOSSES PAID IN THE WEST AND SOUTH: 

Ohio, ‘ ; ‘ - $283,298 40 Minnesota, ; ‘ - $90,736 04 Mississippi ; ‘ - $157,425 61 
Indiana, , , ° 148,513 63 Kansas, ° ‘ ; 32,482 61 Alabama, ° , ; 79;778 go 
Illinois, . ‘ ‘ + 437,105 03 Nebraska, ‘ . ‘ 5,go1 88 Arkansas, ‘ ; : 25,451 45 
Michigan, . ° ° 186,200 81 Kentucky, . ° ° 153,421 39 Texas, . ° 6,121 00 
lowa, f : . + 142,625 76 | Missouri . ° ° + 204,428 55 West Vi irginia, . , ° 2,000 0O 
Wisconsin. ‘ : 177,764 78 Tennessee. 182,166 51 Colorado Territory, ; 128 21 


TRIED IN THE FIRE AND FOUND FAITHFUL. 


By a frm and faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of al! honest losses, the managers of the PHGSNIX hope to merit and receive 
a continuance of the very liberal patronage extended to the Company in every section of the United States since its incorporation. 


LOSSES PAID IN CHICAGO, $160,000.00. 
HENRY H. BROWN, Resident Agent, Phenix Building, No. 90 LaSalle Street, Chicago. 


BRANCH OFFICE OF THE 


OCCIDENTAL INSURANCE COMPANY, 


OF SAN FRANCISCO. 
Statement, Fan. 1, 1870: 


Capital Paid in, Gold, $300,000. Surplus, Gold, $135,991.00. 
ASSETS, Gold, $435,991.00. 


NEW YORK BOARD OF DIRECTORS: 


J. Y. HALLOCK, ABRAHAM SCHOLLE, JACOB GREENEBAUM, EUGENE KELLY, M. B. CARPENTER, 
O. B. JENNINGS, C. H. SHERMAN, Philadelphia. 


OFFICERS: 
CHR. CHRISTIANSEN, President. B. ROTHSCHILD, Secretary. 


Losses payable in New York City, at the Branch Office, or at the several Agencies, where Policies are issued, for which purpose an ample 
deposit is held by Messrs. Eugene Kelly & Co., Bankers of the Company in New York. 


GLOVER & GOODRIDGE, Resident Managers for Fire Insurance Branch, 
Nos. 1 and 3 Dey Street, New York. 
To whom correspondence may be addressed concerning agencies east of the Rocky Mountains. 


ANNUAL STATEMENT 


wri (SIRARD 


Reaper City Insurance Co., 


Field Kin & Co | OF ROCKFORD, ILL., Fire Insurance Company 
9 ae, | For the year ending on the 31st day of December, A.D. 1869 
| made to the Auditor of Public Accounts of the State of PHILADELPHIA. 


~ lilinois, pursuant to the laws of said State: 
—4 RS | The amount of the full-paid Capital Stock of the recep , ’ “FICE 
BROKE . COMPARY > 2. ccccceccce cee: cosces x .$ 150,000.00 NEW YORK BRANCH OFFICE, 
Aggregate amount of all actual available Assets - » - 
Being members of the Stock Board, we are prepared at al of the Company 174,738.00 N oO. eo W A LL STREET, 


Aggregate amount of all unpaid L osses, , Liabili- 
»s to fill orde fc e 
ened to SH endecs fer the ties and Claims (except Capital Stock), in- 


PURCHASE AND SALE OF cluding reinsurance fund .........00.s++e00+ 13,973.00 
—— scat - This Company does exclusively a Fire Insurance busi- 


THOS. D. ee c crons: LAKE, ness. It has successfully insured $100,000,000 of property 
Rept BLIC [nsv RANCE Stock, ; N, lon WM. BROWN, IN THIRTEEN YEARS. 


Benson B. Situ, Agent. 


W M TA NTALCOTT, WM. A. KNOWL TON EIGHT HUNDRED LOSSES BY FIRE 
And all other Insurance, ge J om -ETT, jOuN P. MANNY.” have been promptly and honorably paid. 
Bank and Other Stocks. en a D. ROBERTSON, President. CapiTaAL - ba $200,000 
OFFICE, J. S. Ticknor, Secretary. Suuerse. May I, 1870, over - $240,000 
FIRST NATIONAL BANK BUILOING | FRANCIS A. HOFFMAN & CO., AceNts, — 


si i . . } No, 135 LaSalle Street, THOMAS CRAVEN, Pres. A.S.GILLETT, Vice-Pres. 
Cor. State and Washington sts., Chicago. ” CuicaGo —JAS. B. ALVORD, Se’y. | BENSON B. SMITH, Agt. 
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FIRE 


AND 


BURGLAR PROOF 


SAFES. 
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INSIDE VIEW SHOWING 
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. & URBAN'S 


e——> U. S. TREASURY 


AND 


BANK 
LOCKS. 


Combination Jock « Patent Bolt Work 


WHICH MAKE THIS SAFE 


MORE SECURE AGAINST BURGLARS 


Than any other Fire Proof Safe manufactured, and saves the expense of repairing Bolt Work and Locks. 


‘* We regard the Safe one of the best specimens of workmanship, in that line, we have ever seen. The Lock cannot be picked, blown up 


powder, detached from the door, or broken into.” 


(Signed), 


Safes of various Makers taken in exchange, and for sale cheap. 





GERMANIA LYCOMING 


Insurance Company, of Chicago. 
NO. 49 LA SALLE STREET. 

Cash Capital, - - $200,000.00 

Surplus, - - - 26,947.60 


ASSETS, Jan. 1, 1870: 


Cash in Bank and in hands of Treas- 


DOO so dadiasctudadeseenatessasss $20,524.80 
Premiums in course of Collection... 2,832.72 
United States 5-20 Bonds .......... 42,550.00 


Loaned on Mortgages on Unincum- 

bered Real Estate (Value of Real 

state, S29AiG0O.00). oc ccccccsccce 80,160.00 
Loaned on United States, Cook 

County and City Bonds as Collat- 

erals (Market Value of the same, 


II Bi ihe sd 0 4s weap cnae ce vs 40,900.00 
Loaned on Stocks as Collaterals 

(Market Value of Stocks, $47,030). 34,g00.00 
Interest Accrued but not Due ...... 3,525.08 
PE CEE TANGO 6 6556 4.566 Ts CK cscs 1,555.00 


$226,947.60 


LIABILITIES : 


Losses Adjusted and Due.............-. None. 
a - NOC TING ics se< $1,437 97 
ig not Adjusted and Due............ None. 


All other Claims against the Company ..None. 





FERDINAND JAEGER, President. 
HENRY GREENEBAUM, V. Pres’é. 
AUGUST BECK, 7reasurer. 
S. FLORSHEIM, Secretary. 


~ 


Fire [nsurance (Company, 


MUNCY, PENN. 


Total Assets, Sept. 10, 1869, 


$5,301,962.33. 


Total Amount Paid for Losses to 


June 10, 1869, 


$2 219,347.26. 


ROBERT MONTGOMERY, President 
JAMES M. BOWMAN, Vice-President. 
JOSHUA BOWMAN, Secretary 


General Agents for the States of New York 
and New Fersey, 


J. W. CHAMBERLIN & Co., 


No, 1§1 Broalway, New York 


by 


JAY COOKE & CO. 


S. G. QUIRK, 


No. 72 Maiden Lane, New York. 


Stock CompANY—ORGANIZED 1864. 


MourtuatSecurity 
INSURANCE COMPANY, 


OF CHICAGO, ILL. 





OFFICIAL STATEMENT 
Of the condition of this Company for the year 
ending on the 31st day of December, 1869, made 
to the Auditor of Public Accounts of the State 
of Illinois, in compliance with the law of the 
State: 
CAPITAL AND SURPLUS: 

Amount of Capital Stock paid up in 

can oes ae aie sess ..$118,325.00 
Amount of unpaid Capital, for which 


stockholders are liable ........... 181,675.00 
Enlire Capital TUTTE T TTT TT $300,000.00 
ne ET ae eee 15,149.64 








* $315,149-64 
ASSETS: 
Loans on Bond and Mortgage ................ . $61,500.00 
Cash in Mechanics’ National Bank [$35,700 of this 
amount has since been invested in first-class 


SOCUTES) ...cccccesccccccccceccs See 51,426.95 
EEE s.cnsccdscessesetueneceue4 ela eiean 961,13 
Emterest ACCTROE soc cccccccccccecccccccecves cece 4,000.00 
Bills Receivable..........ccsevescessees hesunuee 9,662.30 
Uncollected Premiams .... 2... .cscscoccccccccccs 3,689.26 
Office Fixtures and Personal Property ........ 1,050.00 
Stock® Notes, secured............0esees 181,675.00 


All other Securities and Property...........++.++. , 185.00 


$315,149.66 
Office, N. E. cor. Lake and LaSalle Sts., 
UNDER THE MARINE BANK. 


WM. BROSS, President. 

DAN, M. BOWMAR, Secretary 
ALEX. OFFICER, Vice-Presideut 
BEN]. V. PAGE, Treasurer. 
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FIFTH ANNUAL REPORT 


THE 


TWENTY- 


OF 


NEw YORK 


Life Insurance Company. 


Orrice, Nos. 346 anp 348 Broapway. 


January 1, 187o. 

Amount of Net Cash Assets, Jan. 1, 1869....... $10,613,474.45 
RECEIPTS: 

Amount of Premiums and Policy 


Fees .$5,104,610.99 


Amount of I ateré st Recei ived and 
Accrued, including Premium on 
es Sd eRGes cane edie ankeamebie 


870,157.40 

——__——— $5, 974,798.89 

$16,588 272. 272.84 
DISBURSEMENTS : 


Losses by Deat} $767,688.19 
Less received fron I 
suran 9,579.12 





758,104.07 








Purchased Policies and Annuities. 244,890.09 
Dividends to Policyholders ... 1,585,899.11 
Commissions, Brokerage, Age ney 
Expenses 651,324.42 
Advertising and Physici ians’ Fees. . 92,269.16 
Office and Law Expenses, Salaries, 
Prin r, Taxes, Revenue Stamps, 
and Reinsurance .............+. 30,724.76 
$3,562,711.61 
Total $13,025,5"’ 
ASSETS: 
Cash hand, in Bank, and in 
Trust Compary .... weereee $839,090.61 
Invest i. United States Stocks 
aarket 1 #2,543.250) cost. 2,261,037.49 
Invested New York City Bank 
Stock arket value, $48,589)cost 41,549.00 
Invested in New York State and 
other Stocks (market value, 
$1,637,465) cost. ‘ 1,624,384.11 
teal Estat in the City of NewYork 1,545,587.17 


Bonds and M« 
Real Estate 


rtgages (secured by 
valued at $10,156,- 


400; buildings thereon insured 

for $4,231,000, and the policies 

ass'gnedtothe Company asaddi- 

tional collateral security ....... 4,570,400.00 
Loans on existing Policies 916,859.35 
Quarterly and Semi-Annual! Premi- 

ums due subse ae to Jan. 1, 

1870 ip baalihes +entnans ve 628,156.92 
Premiums on Po licies in hands of 

Ager ts, and in course of trans- 


533,218.81 
65,327.77 
—_—_—— $13,025,561.23 


n 
niss 


Interest A cruet 


Add excess of market value of secu- 
Fitles OVEF COS. .coccccccceccces 802,363.40 
Cash Assets, Jan. 1, 1870... $13,327, 924.63 


APPROPRIATED AS FOLLOWS: 





Amou f adjusted Losses due sub- 
sequent to Jan. 1, 1870 ......... $167,000.00 
A int of R age d Losses await- 
ing proof, etc batebedee 66,500.00 
De sit f Mi BOTS .<ce ° 142.58 
An t Reserved for Rei nsurance 
on existing Policies, insuring 
$101,151,186.15, Participating In- 
surance at 4 per cent. Carlisle 
r premium, $969,725.65; non- 
participat ng at 5 per cent. Car- 
lisle . oceecccce oe hl, 018,813.96 
Return Premium 1869 and prior 
theret yableduring the year 209,718.07 
patient” Y 657,173.91 
Divisible Surplus........... $1,670, 750.72 
From the Undivided Surplus of $1,670,756.72, the Board of 
Trustees has declared a Dividend, available on settlement of 
next annual premium, to each participating policy propor- 
tioned to its ‘* contribution to surplus.” 
Dividends not used iu settlement of premium will be added 


to the policy. 
MORRIS FRANKLIN, President. 
WM. H. BEERS, V. Pres’t and Actuary. 
THEODORE M. BANTA, Cashier. 

CORNELIUS R, BOGERT, M.D 


GEORGE WILLES, M.D., 
CHAS. WRIGHT, M. D., Assistant Medical Ezaminer, 


” ¢ Medical Examiners. 


BRANCH OFFICE: 
No. 126 Washington St., Chicago. 
P. CURRAN, 


0. Manager. 


SPECTATOR. 


THE 








THE 


GREAT WESTERN 


MUTUAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK, 


OrFicre, No. 20 Nassau STREET. 


ROBERT BAGE, President. 

FREDERICK W. MACY, Vice-President. 
WESLEY E. SHADER, Secretary. 

JOHN H. BIRD, Counsel. 

D. L. EIGENBRODT, M.D., Medical Examiner. 


CHICAGO AGENCY, 


Roomg, - - No. 154 Washington Street. 


J. ApAMs ALLEN, M.D., Medical Examiner. 


PURELY MUTUAL. 


APPROVED DESCRIPTION OF 
POLICIES on selected 
ver the actual cx 
The stockholders 


ISSUES EVERY 
LIFE AND ENDOWMENT 
lives, returning all surplus earnings o 
insurance equally among the insured, 
receive legal interest only 

All Policies are STRICTLY NON-FORFEITABLE 
AFTER THE FIRST PAYMENT, so that the insured 
receive the full benefit of every dollar p aid to the Com pany. 
For example A life policy Bsued at the age of 37 w« uld 
continue in force after one annual premium for 2 years and 
20 days. 

TWO annual premiums for 4 years and 47 days. 

FOUR annual premiums for § years and 98 days. 

One-third of the premium may remain unpaid as a loan, 

No notes re quire ol. 

Thirty days’ grace 

OFFICERS OF 
SURED WITHOUT 


st of 


allowed in payment of Premiums, 
rHE ARMY AND NAVY 
EXTRA CHARGE, 


IN- 


THE 


REN FRANKLIN 


, ft A + ’ 
“ay yas Aw 
ste ewe’d 


“AA yess 


Ads c Adee ee ee 


No. 96 THOMAS ST. (near Broadway, ) 


New York City. 


ECONOMY, 
SECURITY, 
SKILLFUL DIRECTION 


AND 


PRUDENT LIBERALITY. 


ISSUES ALL THE Forms oO] 


Life, SHoint- Z ife und €; ndowment 
POLICIES. 


Casn, 


being received in payment of Premiums. 


Premiums payable in no notes 


Dividends on the ContTriIBUTION Plan, 


and payable annually; the number of the 


Dividends equaling the number of the pay- 


ments. 


POLICIES 


ALL NON-FORFEITABLE 


A special Guaranty Fund of $100,000 deposited with the 


Insurance Department of New York. 

No restrictions upon residence or travel in any part of the 
world. 

Insurance on a single life taken to the amount of $20,000. 

No extra premium charged for occupation, except those 
of a peculiarly hazardous character. 


PAID PROMPTLY. 


vd, ¢ quitable, and libera. feature of the 
en adopted by the Great Western 
of New York, 


LOSSES 


nies has be 


irance Company, 





DIRECTORS 


TAMES M. JONES Retired Merchant. 
CHAS. H. Lt DINGTON. L aoa S Ludington & Co. 
Jt 8 B24 eae , ..-.Merchant. 
ROBERT BAGE.......... . President. 
Bi, Wee CRT ee vcccccccccccscsveses Retired Merchant. 
FRED W. MACY V ice- President. 
Se Es BOER. cconncvcase Counsellor-at-Law. 
1OHN T. WALKER of Goodridge & Walker. 
THOMAS F. RICHARD of Taylor, Richards & Co. 
CHAS. L. TIFFANY roe f Tiffany & Co, 
NATHAN SOUTHWICK of Breeden & Southwick, 


THOMAS B,. KERR ... Merchant, 
Pres't ‘Ninth Ni itional Bank, 


THOMAS A. VYSE, Jr.. 
CHAS. T. SHERMAN von re U. S. District Court, Ohio, 
J. Cc. HENDERSON. ..late Henderson & Smith, 
D. M. WLLSON ....-.0f D. M. Wilson & Co, 
SACKETT L. DURYE E. Commission Merchant. 
OHN M. DAVIES of Tlohn M. Davies & Co, 
EHRY BRADSTIrREE T. Mercantile Agency, N. Y. 
Pamphlets containing full information sent free on ’ppli- 
cation. 


» Active and energetic agents wanted in every 
city and town in the United States. 


OFFICERS : 


JOHN E. DE WITT, President. 


CHAS. P. FRALEIGH, Secretary. 
CHAS. H. WELLS, Suf't of Agencies. 
Rs We GLEASON, Counsel. 


WOLFE, M. D.., 
Medical Examiner. 


STEPHEN DE 


WESTERN BRANCH OFFICE, 
Room 4 Honore Bock, 


CHICAGO. 


No. 180 DEARBORN STREET, 
JAMES TODD, 


MARCUS W. SMITH, A 


General Manager. 


ssectate Ce n'l Manager. 


‘Se Persons desirous of engaging in Life In- 


urance, who mean bustness, are earnestly re- 
quested to examine the excellent features of the 
BEN FRANKLIN, before engaging elsewhere. 











baal 


| a 


Tu 


ZETNA 


LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 





E. A. BULKELEY, President. T. O. ENDERS, Secretary. 
AUSTIN DUNHAM, Vice-President. 





Assets, Fan. 1, over $13,000,000 





The ZTNA ranks as one of the first companies of the cont!- 
nent. But two of the fifty-eight companies permitted to do 
business in New York and Massachusetts had so LARGE an 
incoME for the year 1868; but two had so large a number of 
Policiesin force; but one among all those incorporated under 
the laws of the State of New York had so small a percentage 
of Expense to Income during the year 1863. 


ITS ANNUAL INCOME IS OVER $6,000,000. 
IT HAS OVER 40,000 EXISTING POLICIES. 


19509, 
Its expenses are lower than most companies’, and conse- 
quently its ability to make and pay liberal dividends to the 
insured is greater than that of most other companies. 
It is one of the great companies of the land 
IN INCOME, 
IN ASSETS, 
IN NUMBER OF POLICIES, 
IN AMOUNT INSURED, 
IN SOLIDITY AND STRENGTH, 


year 1500, . . 9 s ° ° e 
Received for Interest during 
year 1860, — 
Received tor Annuiti 
year 1869, 


turing 


Rece ‘ved f r Premiun : luring } 


SPECTATOR. 


THE 


MUTUAL 


BENEFTT 


Lire INsurANcE Company, 


STATEMENT, JANUARY 1, 


Balance as per Statement, Jan. 1, 


NEWARK, N. J. 





Total Receipts for 1869, $6,594,836.86 





IN SOUNDNESS, Meigs o by D’th, $1,211,709.73 
CHEAPNESS, a Pol i ijeoamtectt : Bria osiegeess 
PROMPTNESS, u Rolic’spurchs’d, 314,631.03 
AND’ SUCCESS. gee rsa _ 
- = oie at oe “ Conting’t Exp’s, $2.56 24 
AGENTS AND CANVASSERS WANTED.) “ Post’ge & Excl 10,499.45 
Taxes and ] 
OFFICE: OP a -csny = ig BL 
FOR NORTHERN ILLINOIS AND NORTHERN INDIANA, « Physicn’s Fees’ oS ene. 
In ETNA BUILDING ‘ Annuities, . 1,683.42 
“_ ; Return Prem’s, 1,507,695-94 $3.741,776.99 $2,853.059.87 
No. 86 La Salle Street, - - Chicago, Jil. = 
’ se $18,439,006.39 
OVIATT, SOUTHWELL & CO., Managers. 
' wales aici ASSETS 
(are nn ci Cash on hand, $398,074.97 
THE Real Estate, —_— 140,609.79 
United States Securit ‘ 1,551,500.00 
ONNECTICUT (ZENERAL sisi apse ii, ks 
Bonds and Mortgages 5 .943.020.70 
Loans on Policies in forc« 17,493.06 
i en — ‘ — Loans on Scrip, ere ee »469.30 
Lire Insurance Company, ee ee ee ee. 
transmission, 90,434.69 


OF HARTFORD, CONN, | 


Interest due and accrued, e 
oenaey Premiums due, not yet receiv 
on issues principally of Nov 
E. W. PARSONS, President. and Dec., ; . 


T. W. RUSSELL, Secre/ary. | Total Assets, January 1, 1870, 


ASSETS, $790,000, 


INVESTED IN SECURITIES OF STERLING CHARACTER. 





$420,612.42 


47°77 ,02 


1.00 


A. S. SNELLING, 


RANDALL 
H. 


This Company is under the direction of men of large I. 
experience in Life Insurance, and well known for their 
integrity and prudent management. 

Its plans include all desirable features in Life Insurar 


and all its policies are non-forfeitable. j é 
Dividends based upon the contribution plan JOSEPH A. 
I'he business of the company is confined to the insura 
of first-class lives. 
It has $100,000 deposited with the Treasurer of the State 
for the security of Policyholders. 
hy 


EDWARD A. STRONG, 


H. 
FROTHINGHAM, 
JOHN R. WEEKS, 
NEHEMIAH PERRY, 
WILLIAM F. 
JOSIAH O. LOW, 

: HALSEY, 
OSCAR L. BALDWIN. 


GREENI 


DAY, 


$18,439.006.39 


900,033.42 


$19,345, 639.81 


DIRECTORS AND OFFICERS. 
LEWIS C. GROVER, 
HENRY McFARLAN, 
CHARLES S. MACKNET, 


“4 


LEWIS C. GROVER, President. 
Il, N. CONGAR, 


As an index of the confidence in the company Vice-President. 
who best know its management, there have been is AMZI DODD, BENJ, ( MILLER 
little more than two years past, atthe HartTForD Ag Mathemat ‘ Treasurer. 
Policies Amounting to near $2,000,000. 
Good inducements will be offered to experienced Agents ME DICAL EXAMINERS 
ul yn application at the office of the company. 10 EPH 3 TA on N M D 
a) s. JACKSON, M. “9 
cae A. W. WOODHULL, M. D., 
. ‘ len . [DG g OLDEN, M. e 
BOARD OF DIRECTORS: aging te ata 
. J. 4a i 4 . . 
Epwarp W. PARSONS. Henry J. Jounson — 
THuomas W. Russet. Jona. B. Bunce . I: , Pare : 
EBENEZER M. KELLOGG. Gro, H. CLARK SAMUEL i. LLOY D, Stat Agent, 
CHARLES M. Ponp. Puos, T. Fisner NO. 137 BROADWAY, NEW YORK. 
LEVERETY BRAINARD Hon, MARK SKINNER 


Epwin Ray. 


FRANCIS B. Co ‘ 
TER, C. B. Erwin 


CHARLES T. Webs No 


WILLIAM CHARLES, 


120 LA SALLI 


Slate 
ST 


Agent, 
, CHICAGO. 





©. 
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State Mutual 


LIFE ASSURANCE CoO. 
Or WorceEsTER, Mass. 


Hon. ISAAC DAVIS, President. 
Hon. E. WASHBURN, Vice-President. 
CHARLES L. PUTNAM, 2d Vice-President. 
J. D. E. Jones, Superintendent of Agencies 
JOSEPH SARGENT, 
THomAsS H. GAGE, 
H. M. WHEELER, Assistant Secretary, 
WILLIAM DICKINSON, 7yreasurer. 
CLARENDON Harris, Secretary. 
Wo. E. Starr, Actuary. 


Consulting Physictans 


CHARTERED 1844. 
Accumulated Fund, - - - - - - = - ~- $1,035,007.24 
Losses Paid,- ---+-+.-*-*r*e*ee-° 658,650.00 
Dividends Paid, - - - - . - - - - = = 402,900.00 
PRINCIPLES : 
CASH IN ALL BUSINESS. 
CARE in the selection of Risks. } 
PRUDENCE in investing the Premiums, 
Economy in Management 
ANNUAL Dividends of Surplu 
The CONTRIBUTION PLAN of Distribution 
The Company being Purpry Mutua and having No 
STOCKHOLDERS to make a profit out of the business, the EN- 
TIRE RESERVE BELONGS TO THE POLICY HOLDER rhe 
first dividend is payable at the same time with the second 


premium on every Policy. 

ALL THE POLICIES ARE NON-FORFEITALE under the law 
of Massachusetts—the only State which | serted in its 
Statutes that wise and just provision— ntinues all 
Policies in force for the original amount until the value of 
the Policy, as defined by the Statute, is exhausted; thus 
giving the assured a full equivalent for every dollar paid to 
the Company. 


as in 





ich cx 


Tue INTEREST ALONE RECEIVED ON TIE INVESTED 
FUNDS OF THE COMPANY IN THE LAST TEN YEARS HAS 
PAID ALL THE LOSSES BY DEATH DURING THAT PERIOD, 
AND THIRTY-FIVE (35) PER CENT. OF ALL OTHER EXPENSES, 

Applications for Assurance or for Agencies 


may be made to the Company direct. 


THE 


(Gharter Oak 





Life Ensurance Company, 


OF 


HARTFORD, CONN. 


~ 
$7,2 


ASSETS, 37.2 


00,000 
WALKLEY, President. 
Z. A. STORRS, 

Il. WHITE, Secretary. 
HALSEY STEVENS, Ass’? 


Vic e-Pré sident. 
S. 
ec "Ye 


WM. L. SQUIRE, Actuary. 


ar. 


in We 
E. O. GOODWIN, 


MEECH, Mathematicé 
Superintendent of Agencies. 


S. W. COWLES, ? 
S. T. LIVERMORE, § 





Hlome Office Agents 





WIDOWS AND ORPHANS’ 
BENEFIT 
Life Insurance Company, 


No. 132 BRUADWAY, NEW YORK. 


CHARLES H. RAYMOND, President. 


This Company, under the direction of the most prudent and 
expe Board of Trustees engaged in the business of life 
ssues Life and Endowment Policies at cash 

rates 


7 


Assets, $1,350,000. 
All Policies issued on the Mutual Plan. 


PAID UP CAPITAL, - - - $200,000 


ACCUMULATIONS, - - - 1,150,000 


The entire surplus ts divided equitably among 
the Policy Holders. 

ROBT. A. GRANNISS, Secretary. 

G.S. WINSTON, MepicaL ExaMiver, 

SHEPPARD HOMANS, Consc.tine Actrary. 


WILLIAM BETTS, Covnss.. 





Experienced Agents desiring to represent this 
cessful and popular Company are invited to 
address the home office. 


THE 


INTERNATIONAL 


Life Insurance Company 
OF CHICAGO. 


ORGANIZED APRIL 20, 1868. 





Paid-up Capital $129,200. 


Deposited with State Treasurer, 
$100,000. 


THE MASSACHUSETTS LAW OF 
NON-FORFEITURE A PART OF EVERY 
POLICY 


SUED BY THE COMPANY, 


OFFICERS: 
IION. THOMAS DRUMMOND, President. 
E. D. DICKERMAN, Vice-President. 
Ww. F. COOLBAUGH, TJreasurer. 
E. W. PORTER, Secretary 


DIRECTORS; 


I t Drummond Judge U. S. Court. 
}.M.D President Il, Central R. R. 
went President Union National Bank. 
vee mon pen ... President Marine Company, 
a Fe ‘ . of Bowen Bros, 
Nathan Corwit eens Vice-President Shot Tower Co, 
Jared I oone gees Capitalist, 
We + ke BORNE 6 000. c00-05ccceeeeeness ..Clerk U. S. Court, 
F. B. Peabody.....-. ----Gallup & Peabody, 
P.A. Hoyne .....ccccces ... ««-U. S. Commissioner, 
Edward Hempstead . President Ill. River Elevator, 
E. H. She ! ess Ogden, Sheldon & Co 
E.D.D t Vice-President’ 
- eer ee... 40sces Scammon, McCagyg & Fuller- 
C.B. Fa Siaceynnconnard J. V. Farwell & Co- 


THe SPECTATOR. 


The Pioncer Homeopathic Company. 


HAHNEMANN 





Life Insurance Company, 


OF CLEVELAND OHIO, 


Paip-up CaPITAL, $200 000 


= = ~ 

SURPLUS, - - 250,000 

Deposited with Treasurer of Ohio 
for benefit of Policyholders, 


100,000 


H. M. CHAPIN, President. 
- D. CORTRIGHT, Vice-President. 
J. F. CRANK, Secretary. 


Executive CoMMITTEE—H. M. Chapin, S. L. 
Mather, D. P. Eels, George Worthington, James 
Wade, Jr. 


The HAHNEMANN issues Policies upon ALL THE 
POPULAR PLANS of other first-class companies ; and to 
the patrons of Homa@opathy, there is a REDUCTION in 
RATES OF PREMIUM of from SIX to EIGHTEEN 
PER CENT. 


The Company is endorsed by the Homeopathic physi- 
cians and leading business men of the Northwest, and 
Homeopaths will find it the most desirable Company in 
which to insure. 


All Policies are Non-forfeitadble, 
AND PARTICIPATE IN PROFITS. 


DIVIDENDS ARE DECLARED ANNUALLY 
upon the CONTRIBUTION PLAN Ninety per cent. of 
profits each year divided among policyholders, and ten per 
cent. laid aside to retire the capital stock. 


LIBERAL CASH DIVIDENDS are de« 


lared annually. 


Few Compani ive had so hea . growtl ind so 


quickly gained the pu c confidence, 


For Supplies and Local Agencics, address the 


President or Secretary, or 


GEO. N. CARPENTER & Co., 


No. 101 Dearborn Street, Chicago, 


Managers for the Northwest. 





+ 
wr 
wa 


Thi 
MANHATTAN LIFE 
of New York. 

Nos. 156 AND 158 BROADWAY. 


No Experiment, but an Establist 


Insurance Co. 


ied Institution 


ORGANIZED A.D, 


\ e of1 eteen vear charactet ed by prudence 

‘ vy. and the utmost ire it ciect of R KS, 

has pla the MANHATTAN in ae lition inferior to that 

f t r Company, and superior to the majority Ihe 

i by which to judge a< pa trengt is not 

ce Amount of its Assets, but the Rat f its Assets to its 
Liabilities 


We refer with co £ 
MANHATTAN, as shown by official statements to the In 
1 Departments of New York and M achusetts 


fidence to the following ficure f the 


\ Ja WT Be BBNDc coccceccccsoccecoocosces oa IS. 34 > 
> Oi no 00400804050 60008060606 1,044,31 ” 
i 140.70 Asse t every 0 Lia tic 
Kat Expenses to receipts. ....seecseeeceess oe Sd 
32 
I cived ft I estune fore tha pays 
x « I lanaye cl 


GEORGI \ 


A pe New Hampshire 

EVERETT & PEIRCE, Boston, Mass., General Agents 
for Eastern Massachusett ‘ 

O, L. SHELDON, Rochester, N, Y., General Ayent for 
Northern New York 

R. J. BALL, Buflalo, N.Y..Gen, Ag’t for West’n New York 

J. B. CARR, Philadelphia, Pa., General Avent for Phila 
i nd Delaware 

J. ADAIR PLEASANTS, Richmond, Va., General Agent 
f Virginia, North and South Car i, et 

LEWIS, SMYTH & C« Clevelar oO , General 
Agents for Ohio and Kentucky 

GEO. N. REYNOLDS, Milwaukee, Wis, General Agent 
‘ r VW < ’ et 

LANDERS & CO.,, San Francisco, Gener Ag ts for the 
Pacific ¢ ist 

W. NISBET & CO.,, St. Lou Gen. Ag’ts for M ri 

D.SHELLEY & SON, Harrisburg, Pa., Gene: Avents 
1 I ter i i i 

W.A. FAIRCHILD, Vicksburg, M General Agent 

M pp! 

E. C. HAMBURGHER, Quincey, Il, Ge Ay’t for Ilir 

PHOMAS FF, PLUMMER, Wilminegt Del 

McVAY & BIDWELL, Marshallt » a 1, General 


\g for lowa 
J. O. OSBORNE, Chicago, I 
r, L. MILLER & CO., Chicago Ilir , 
HENRY STOKES, President. 
J. L. HALSEY, Secretary. 


ARE YOU INTERESTED IN 


Ldv/t Ades hE 
W ‘ i be the greatest to your wile and cl tren 


YOUR LIFE 


or M handise, HI or Furnit Are they of 
m t far v than \y Lif D> ur sharp 
pr 1 men ever think of it 1 this light? If 
Insurance, get the LOWEST RATES 
with perfect security, This can ly be done by 

a t 1 to the 


HOMCOPATHIC 


Mutual Life Insurance Company, 
231 BROADWAY, New York, 
has a Cash Capital of $150,000, all invested in Gov- 


of the Homa®opatuic Mutua Lire INsur- 
nducted upon the Cash Pan, 


ALL ITS PREMIUMS AND DIVIDENDS 


ARE CASH, 


we ; ling the payment of compound interest upon 
pre 1 iD r note ind at the ur ce time secur ng 1 
the enefits of the MASSACHUSET1 NON-FORFEITURE 
LAW. w } the only one worth anything to the a ired 

Women taken at the same rates as men. Stock or M ul 
rate ver than any other company. Don’t insure in any 


company before | oking at our low rates, 
A FEW CAPABLE CANVASSERS WANTED 


D. D. MARSHALL, J’resident, 


JAMES CUSHING, Jr., A. HALSEY PLUMMER. 


Vice-President. Secretary 


ELIZUR WRIGHT, STEWART L, WOODFORD 


tuary. Counsel 


EDWIN M. KELLOGG, M.D., ? 
1OHN W. MITCHELL, M. D.. \ “4¢4#cal Examiners 














THE 


SPECTATOR ° Fune, 1870. 





THE 


EMPIRE STATE 


Life Insurance Company, 
WATERTOWN, NEW YORK. 


GEO. B. PHELPS, President. L. PADDOCK, 1st V. President. EZRA CORNELL, 2d V. President. 
JOHN SHELDON, Secretary. JAMES F. STARBUCK, Counsel. JAMES K. BATES, Medical Examiner, 


This Company presents many superior advantages. It affords perfect security. Is located with especial reference to economy in the man- 
agement of its affairs. Low rates. No restrictions on travel or residence. Issues Policies upon the Stock or Mutual Plan. Takes no notes for 
premiums. Will loan one-third of Premium, if desired. Participating Policies incontestable and non-forfeitable after two annual payments. 
Will grant “ paid-up” Policies within ninety days from default in accordance with the ‘* Massachusetts Law,” or for amount of premium paid. 
Limited premium Policies non-forfeitable for pro rata amounts. Thirty days grace given on annual payments. Dividends made on the Contri- 
bution plan. 

EBER WOODRUFYI, Manager of Agencies for Illinots, No. 91 South Clark Street, Chicago. b@™ Liberal inducements to Agents. 


CHARTERED BY SPECIAL ACT OF CONGRESS. 


NATIONAL CAPITOL LIFE 


INSURANCE COMPANY, OF WASHINGTON, D. C. 


All approved forms of Policies issued upon 
the Stock or Mutual plans, and NON-FOR- 
FEITING. Rates of Premiums compare 
favorably with all sound and secure com- 









eae CaPITAL, $300,000 


panies. No Restrictions upon travel or resi- A SpeciaAL DEPOSIT OF 


dence. Dividends annually on the contribu- 
tion plan. Vo Extra Charge on lives of 
females, or officers of the army or navy. 
Thirty Days’ Grace on all renewal premiums, 
Economy the watch-word. No hazardous 
risks accepted. Losses promptly paid. 


$100,000 


Vith the U. S. Treasurer as Security to 
Policyholders. 


ba@™ Active Agents wanted in every city 
and town in the United States. 


—_— << 


Home Office, 1107 Pennsylvania Avenue, Washington, D. C. 
JOHN B. PATTERSON, Secretary. H. G. WILSON, Vice-President. MATTHEW G. EMERY, President. 


PROVIDENT 


LIFE AND TRust COMPANY, OF PHILADELPHIA. 
Organized to promote Life Insurance among Members of the Socrery or FriEnps. Good risks of any class solicited. 


STRICTLY MUTUAL. PREMIUMS CASH. 


Dividends on Contribution Plan. Policies Non-forfeitable. 


Statistics show that the mortality of Friends is twenty-five per cent less than that of the general population. 


SAMUEL R. SHIPLEY, J2’resident. WM. C. LONGSTRETH, Vice-President. ROWLAND PARRY, Actuary. 
The low cost of insurance in the Company, consequent upon the superior longevity of its members, together with the 
; ae I J | I | 13 ? a 
eminent Prudence and economy of its management, makes it a very popular and desirable company to solicit for. 











No. ttt South Fourth Street. 





OFFICE: 
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sbury Life Insurance Company. 


NORTHWESTERN DEPARTMENT, 


Fune, 187 


OFFICE, No. 805 BROADWAY, 


Corner Eleventh Stre et New York. Nos. 6, 7, and § Opera House, Chicago. 
LI MI | # BANGS. - - - - - - - Pre std nt. = _ : é : ——EEE 
GEORGE ELLIOTT, - - = - Vice-President and Secretary. GEORGE C. COOK, - - - - - - = President. 
EMORY McCLINTOCK, - - - ° ° . Actuary. W. R. MARLAY, - - - - ° . - Secretary. 
A THOMAS BEVAN, M.D., - - - - Medical Examiner. 


SPECIAL FEATURES Hon. GRANT GOODRICH, - - - - - - Counsel. 
1. Full A rance Value secured in case of discontinuance. O. A. WILLARD, 
. One-third additional Assurance in lieu of dividends, if preferred. Superintendent of Agencies. 


3. No extra charge on lives of females. a 

int >] cies 1ssS »d. - . > ~ . ~ 
4: \ nt Pol os ol ka a VESPER DORNECK, 
5 necessary restrictions re red, especis resic ee § _ - ; 
ae - ee ee eS ee . General Traveling Agent N. W. Department. 
6. A very w cash rate for parties desiring Pure insurance as dis- e 

endowment. D. H. LAMBERSON, 

~. Child: Endowments. Supervisor of Agencies for Lilinois 





S$. PLAIN ND EQUITABLE DISTRIBUTION OF DIVIDENDS. _ 
- GENERAL AGENTS: 

Th f the Officers and Directors of the ASBURY, together th its fina J]. B. SLICHTER, - - Cuicaco. | C. M. WALKER, M r St. Louts 

cia ving in hand nearly two dollars for every dollar of liabilities), will M. CHILD, Jr., Ind., INDIANAPOLIS rr. B. LEMON, Nel N EBRASKA Ciry 

P. D. HAMMOND, Ind., Larayerrte. | C, G. STOWELL, Office Ag’t, Cu1caco 


commend confidence and patronage. 


te” Acents WANTED, TO wHom Goov TERMS AND TERRITORY WILL BE GIVEN. 


ENN MUTUAL LIFE 


Insurance Company, 


No. 921 CHESTNUT STREET, 


- 
ASSETS, - - - 
SAMUEL C. HUEY, President; H. S. STEPHENS, Secretary. 
Agent for Illinois, - - H. R. DUTTON, - - No. 131 La Salle Street, Chicago. 


PHILADELPHIA. 


$3,300,000. 


FOR AGENCIES APPLY TO THE HOME COMPANY. 


COMMERCE INSURANCE COMPANY 


OF ALBANY, NEW YORK. 
r 
$400,000 


697,595 


ADAM VAN ALLEN, President. G.A.VAN ALLEN, V. Prest. R.M. HAMILTON, Sec’y. 


Cope, 1G Amel Le wife 


Assets, over - - - ee oe 


HENRY H. BROWN, Agent, 90 La Salle Street, Chicago. 


+: 18> 24 SF 
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Wma. KNABE & Co’s. 


(Gstablished 1833) 


GRAND, SQUARE, AND UPRIGHT 


PIANOS. 


These Instruments have been before the public for thirty-two years, and, upon their excellence alone attained an UNPURCHASED PRE- 
EMINENCE, which prcnounces them UNEQUALED for their 


Tone, ToucH, WORKMANSHIP AND DURABILITY. 


They have been awarded SIXTY -FIVE GOLD AND SILVER MEDALS at diffcrent Fairs, over other competitors. All of their Square 
Pianos have their new improved 


Overstrung Scale and Upper Three Octaves Agrafte. 


J. BAUER & CO., GENERAL AGENTs. 


WAREROOMS: 650 Broadway, New York ; 69 Washington Street, Chicago, IIl. 


Manufacturers and Importers of MUSICAL INSTRUMENTS, STRINGS, and every description of 
MUSICAL MERCHANDISE. 


OUR 


GERMAN SILVER AND Brass BaNnpD INSTRUMENTS 


Are pronounced by all the famed artists of this country and Europe to be uaegualed. Every Instrument 
wairanted to give satisfaction. 














THE 


THE 


NEwJERSEY MUTUAL 


Life Insurance Company, 


189 Market Street, Newark, N. J. 





Perpetual Insurance Secured by Payment of 


ONE ANNUAL PREMIUM. 
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Policies Tssued Ov all the Approved Plans of Insurance 





DIVIDENDS DECLARED THE 


“CONTRIBUTION PLAN,’ 


settlement of third annual premium, either toward the 


ANNUALLY ON 


appuca , ON 


REDUCTION 


OF THE PREMIUM, 
OR THE 
NCREASE OF THE COLIC « 
These a itions are like the Policy, non-forfeital le, and are ] ivable 
with the | y. 


OFFICERS. 
WILLIAM M. FORCE, President. 
CHARLES C. LATHROP, Vice-President. 
CHAS. H. BRINCKERHOFF, Actuary and Acting Secretary. 


DIRECTORS. 


WILLIAM M. FORCE, GEORGE PETERS, WILLIAM SHOVE, 
THOMAS B. PEDDIE, JAMES G. BARNET, N. NORRIS HALSTED, 
JOSEPH P. BRADLEY, DAVID A. HAYES, HOSEA F. CLARK 


ROBERT I 
ROBERT M 


LATHROP, 
SIMPSON, 


AARON CARTER, Jr 


, DASHIELL, 
JAMES H. TICHENOR, 


HENING 


CHARLES ¢ 
WILLIAM M 


JAMES D. ORTON HENRY E. RICHARDS, JEREMIAH COUNSELLOR 
s. R. W. HEATH, JOHN H. KASE, 
BRANCH OFFICES: 
NEW-YORK—180 Broadway, New-York: J. Counsellor and H, W. Baldwin, General Agents for 
Metropolitan District 

478 Broadwa Albany ; Robert Douglass, General Agent for the State 

47 Arcade, R } R. H. Warfield, Agent for Rochester and v 

483 Ma Ss t. Buffalo DeWitt C. Baker. Agent for Erie County 

Walnut Street, Philadelphia: Stacy A. Paxson, General Ager P. 


PENNSYLVANIA 3 
4 ania, Southern Ne Jersey, and Delaware 
MARYLAND—4 National Building, Baltimore: Chas 





R. Gallagher. General Agent 


DISTRICT OF COLUMBIA—210 F Street, Washington: John T. Lighter, Gen Age 
trict of Colambia 
MASSACHUSETTS—11 Pemberton Square, Boston: Daniel N Pickering, General Age for Ea 
Massa sett« 
Pittsfield: C. T. Francis, General Agent for Western Massachusetts, 
GEORGIA Atlanta: R, C. Stevens. General Agent for Georgia 
RHODE ISLAND—62 Weybossett Street, Providenc« Henry 8. Olney, General Agent for Rhode 
Island 
CONNECTICUT 89 Chapel Street, New-Haven: L. H. G. Blohm, General Agent for New Haven 
and ~ 
Norw i y A. Ellis, General Agent for New-London, Windham and Tolland Counties 
Danbury E. A. Smith, General Agent for counties of Fairfield, Lit i, Hartford, and 
Middlesex 
OHIO— North-High Street, Columbus: Chas. H. Moore, General Agent for Obi 
ILLINOIS 50 Washington Street, Chicago: Teall & Fisher, Agents for Cook County 
MICHIGAN S$ Rotunda, Detroi M. Howard Webster, General Agent for M gan 
INDLANA » West-Washington Street, Indianapolis: A. C. Roach & Co., General Agents for 
Indiana 
Goshen: C. W. Bivins. Agent for Northern-Indiana and Southern Michigar 
KENTUCKY—166 West-Jefferson Street, Louisville: I, Allen Porter & Co., General Agents for 
Kentucky 
PARKER BROS.. Managers for Illinois and Iowa, No. 116% W ashington St., Bloor gton., Ill 


Agents Wanted. 3Apply to Hom: or Branch Office. 
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OLD AND TRIED. 


Incorporated 1851 : 


ERKSHIRE 


Life Insurance Company, 


Or Pirrsrietp, Mass. 


THOMAS F. PLUNKETT, - - - President. 
JAMES FRANCIS, - - - - - Vice-President. 
BENJAMIN CHICKERING, - - Secy and Treas. 
JACOB L. GREENE, - - - Assistant Secretary. 


PAILURE TO PAY 
FEIT THE POLICY 
will be continued in fore« 
fully earned by the cost of 
within the period of continued full amount of 
the Policy will be paid, the same as if all Premiums had been 
paid when due, except that the Premiums overdue and unpaid 
will be deducted. 

ExAmpLes—Claims actually paid under this feature : 

J AMES Joy E, of New York, $1,000, died four 
months after his Premium was due and unpaid. Amount paid, 
$1,000, less one Semi-Annual Premium. 

MAXIMILLIAN Mecker, of Cleveland, 
died nine 
Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, 
thirteen after his Premium 
Amount paid, $1,000, less two Premiums. 

| | secured to the Policy 


This feature is absolut 
law of the Commonwealth of Massachu 


PREMIUM DOES NOT FOR- 
AT ANY TIME; but tl Policy 
until the Premiums already paid are 
Should the insured die 


ic 


urance, 


insurance, the 


insured {fo1 


insured for $1,000, 


months after his Premium was due and unpaid. 
insured for S1.o00, died 


months was due and unpaid. 
holde1 by a 


tt 
SELLS, 


GUARANTEEING EVERYDAY’ S INSURANCE 
PAID FOR. 


PURELY MUTUAL. 


All the Profits belong to the 
annually among Policies 
annually in cash, or used to increase the amount of insurance. 


and are divided 
Dividends paid 


Policy holders, 


in force two years. 
careful selec- 


liberal con- 


Economical management; safe investments ; 
tion of lives; prompt and | 


ditions of travel and residence. 


nts ; 


onorable settlem« 


LTlATNNG y y . 
Goop AGENTS WANTED. 
For information, apply at the home office, or to the following 


GENERAL AGENTS: 
JOHN TUFTS, No. 156 Madison Street, Chicago, Il. 
F. J. FOSS & E. A. GAMWELL, No. 954 Washington St., 
Boston. 
J. H. FRANCIS, No, 271 Broadway, N. Y. 
W. H. GRAVES, No. 329 Walnut Street, Philadelphia. 
JENKINS & MASON, No. 240 River Street, Troy, N. Y. 
McAVOY & SMITH, Otto, N. Y. 
HINE & HILLMAN, Cleveland, Ohio. 
GREENE & TILFORD, Indianapolis, Ind 
R. S.eWHEELER, Detroit, Mich. 
J. F. PEARL, Fair Haven, Conn. 


‘A. S. COFFIN, Providence, R. I. 
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FIFTH ANNUAL REPORT 


OF THE 


(GLOBE 


MUTUAL LIFE INSURANCE COMPANY, 


CASH ASSETS, - - - - $2,251,057.12 
PLINY FREEMAN, President. JOHN A, HARDENBERGH, 22d Vice-President. 
LORING ANDREWS, Vice-President. HENRY C. FREEMAN, Secretary. 
STATEMENT, JANUARY 1, 1870: 


$1,355, 737.27 ASSETS. 


To Net Assets, January 1, 1869.. 









| 
To Premium Account, 1809,...... $1,377,553. 29 U. 8. 6s, 1881, Bonds, cost (market value, $559,568.75)..........$542,451,74 
To Interest Received and Accrued - 105,720.05 U. 8. 10-40 Bonds, cost (market value, $43,300.00 eapbeneseenes 40,000.00 
To Profit on U. 8. 5-20 Bonds Sold... .cecceceeeesceessceeeeees 4,466.44 OS | Brooklyn City Bonds, cost (market value, $198,000.00).......... 194,975.00 
—_——_——_ 1, 487,789,7 | New York Co. Stock, cost (market value, $10,850.00)............ 10,000.00 
i) Ree TE Bc ood 000 sbceneneeecesscéeost eveccccce-cosves 8,080.39 
DISBURSEMENTS. Virginia 6 per cent. Bonds (market value, $14,700.00) .......... 14,537.79 
} West Farm Town Bonds (market value, $17,575.00) .........e 17,100.00 
Pets ROG Wl BE ebcc cc cswdacesKasnceceacecccccccseccosce $152,168.85 | Morisania Town Bonds (market value, (15,262,50)......... os. 14,850.00 
Dividends to Policyholders (exclusive of $33,353.56, applied to | New York City Bonds (market value, $51,250.00).......... oeeece 51,156.25 
purchase Reversionary Additions to Policies).............. 69,555.71 “ Bonds and Mortgages .... .......006 ERGobdendescese GneSeeeoerioe 620,417.08 
Surrendered Policies, and Reinsurance..............-+eeeeeeee $2,253.61 Temporary Loans and Advances ---. 87,020.29 
Commissions, Brokerage, and Agency Expenses..........-.... 248,977.24 CE OU Se te IE {han ceereneecashnccesocncessabesencns 216,921.69 
Boedical BEAMINGHIONG., «000 cdevccvccccevecercccccccccceecsoce 15,827.10 | Premiums Due from Agents and in course of transmission and 
Advertising, Printing, etc .......-.0.-.seeeseeeeees wie esceceiale 28,305.51 } Collection and Unadjusted Accounts ..... ........see0ee0 111,184.65 
Salaries, Rent, Postage, Office and Legal Expenses ............ 51,589.06 | Quarterly and Semi-Annual Premiums Deferred ..............-.. 258,735.49 
Taxes and Internal Revenue. occcee.. se ccceeesecenrseeeeneees 9,843.34 | Office Fbrniture, Fixtures, Safes, etc ......cccccccccccccccccceccs 14,767.13 
Interest on Stock and Guarantee Fund. ..cecsesecescesecsecess 9,835.00 | Printing and Stationery on hand (estimated) ...........seeeee-e- 10,000.00 
——e—ee $618,955.40 Accrued Interest..... MITITITITITITIT TTT TTT ie Trier oreves 12,924.15 ——-———— 
ge PRE 2,225,121.65 
$2,925,121.65 Add Excess of Market Value of Bonds over cost........ SPeceeree "25,985.47 


. isi ;' ‘ $2,251,057.12 
During the year, 4,635 Policies have been issued, insuring $12,549,062.00. 


DIVIDENDS.—The Trustees have directed payment of Dividends amounting to $169,000 (declared on the Contribution system) on policies, to be applied on the renewal of the same 
in 1870, either in reduction of Premium or as Reversionary Additions, Notice of the exact Dividend on each Policy will accompany the regular Premium notice, or the amount will be stated 
on application at the Office of the Company. 


NORTHWESTERN DEPARTMENT. — Michigan, Indiana, Illinois, Wisconsin, Minnesota, Iowa, Nebraska. 
J. G. McKINDLEY, Manager, Office, Oriental Building, 124 La Salle Street, Chicago. 


N. B.—Liberal compensation paid to good men to act as Agents in the above territory. 


THE 


~ HARTFORD 


LIFE AND ANNUITY INSURANCE COMPANY, 


HARTFORD, CONN. 
CasH ASSETS, OVER HALF A MILLION DOLLaRs. 


WAREHAM GRISWOLD, @reeidez?. JAMES P. TAYLOR, Secretary. 






STEPHEN BALL, Asst Secretary a nad Actuary. 


D. F. SEYMOUR, Vice-@resideni. 
é 








H. E. VALENTINE, Superintendent of Agencies. 








~ 
‘This Company issues all the approved forms of Life, Term, and Endowment Policies. | as to furnish AN ENDOWMENT to the policyholder at a lower annual premium than 
It applies to all its Whole Life and Endowment Policies, the MASSACHUSETTS is required by any other system, Upon this system, premiums and interest are non-for- 
NON-FORFEITURE LAW. feitable from the beginning. 
With this Company originated THE INTEREST-BEARING PLAN—a method Dividends are Getoced and paid annually, upon the basis of contribution to surplus. 
whereby Life and Endowment Assurance are combined in one policy in such a manner | Premiums and dividends payable in CASH. 





Energetic and responsible men wanted as Agents. Men of experience preferred. Commission or salary paid. 
Parties desiring information or agencies are invited to send for a circular, or to call upon 


R. T. PETTENGILL, General Agent, No. 9 Larmon Block, Chicago. 


, 
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ANCHOR LIFE [INSURANCE (OMPANY 


OF NEW JERSEY. 


HOME OFFICE, No. 178 BROADWAY, NEW YORK CITY. 


OTHER ADVANTAGES TO INSURERS. 


THE LOWEST RATES of PREMIUM 


Of any Mutual Company in America, 


SPECIAL FEATURES. 
The Company invites particular attention to the 
following new and important features, which are. 
original with, and peculiar to it: 





1. It was the first company in the United States 
which GUARANTEED policyholders a DEFINITE CASH 
SURRENDER VALUE for their policies; at the same 
time affording a rule printed on every policy by 
which they may KNow what such surrender value 
may be. 


BEING EQUAL TO A 


Dividend in Advance of from Fitteen 
to Twenty per cent. 





2. It is the ONLY company which GUARANTEES All policies non-forfeiting after two annual payment 
the policyhold r his DIVIDENDS, even if the policy It will loan on its policies after two annual payments. 
should lapse , and declares them to be non-forfeit- It declares and pays annual dividends on Contribution Plan, 
able. It has removed all restrictions on travel or residence 

3. It gives THIRTY DAYS’ GRACE in payment of N. B.—A clause is inserted in every policy by which these 
premiums, and the policy is held good during that advantages are distinctly specified and guaranteed. No other 
time. company issues policies with these liberal clauses, 


EDMUND C. FISHER, @7esident?. 


JAMES GOPSILL, Vice-President. A. S. FITCH, Secretary 


Western Department: Office, No. 154 Washington Street, Chicago. 
LEWIS W. CASS, AJanager. 








WESTERN GENERAL AGENTS: 


A. R. MOSHER, Beloit, Wis. GROVE & TERRIL, Coldwater, Mich. DYER, THORNE & CO., Cincinnati, Ohio. 





b@™ Wanted good Agents tn unoccupied territory, with whom Liberal Arrangements will be made. 


COMMONWEALTH 
Life Insurance Company, 


No. 178 Broadway, New York. 


OFFICERS: 
J. B. PEARSON, Vice-President. JOHN PIERPONT, President. I’. E. MORSE, Secretary. 
om Actuary. F. A. PUTNAM, M.D., A. HUNTINGDON, M.D., Medical Examiners. 


SPECIAL FEATURES. 


All Policies issued by the Commonwealth are incontestible from date of issue, and are free from restrictions on travel. 
It permits residence any where without extra charge, except between Latitude 32 North, and the Tropic of Capricorn. 
All Policies are non-forfeitable and participate in the profits of the Company, unless otherwise specified. 
Dividends are declared annually upon all policies that have been in force a full year, and are available on payment of the next 
annual premium. 
DIRECTORS: 
JAMES B. PEARSON, Vice-President of the Company. 


JOHN L. BROWN, President Open Board Brokers. q 
JULIUS R. POMEROY, Chambers & Pomeroy, Attorneys. 


WALTER R. BLAKE, Superintendent of Agencies. _ 
CHARLES F. DAVENPORT, Lockwood and Davenport, Bankers. JOHN PIERPONT, President ot the Company. 
FRANCIS E. MORSE, Managing Agent. SETH E. THOMAS, American Clock Company. 
J. PIERPONT MORGAN, Dabney, Morgan & Co., Bankers. ARCHIBALD TURNER, Turner Bros., Bankers. 


Iilinois Branch, No. 100 Madison Street, Chicago. 


ALONZO SNIDER, ./eezd. 
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THE 


PaciFic MUTUAL 
Life Insurance Company, 


OF CALIFORNIA. 
NOS. 37 AND 39 SECOND STREET, SACRAMENTO. 


SPECTATOR . Fune, 1870. 


LELAND STANFORD, President. H. F. HASTINGS, Vice-President. JOSEPH CRACKBON, Secretary. 
J. M. FREY, M.D., Physician-in- Chief. SCHREIBER & HOWELL, General Agents. 
DIRECTORS: 

RAR py 8 280) See Pres. Central Pacific R. R. at oi. air eh, a Geka ea Saab hed a PuOena Ka Merchant. 
EE EES bid oa ssicno ches ceccwerecsonse State Comptroller. ee ey MRED 6 oon 6 6464 ean ondn ods ceeedeonseescensneets Banker. 
CAS SE err re ree ee ee Banker. ee SEE dco 5 69545 os nae eee ss ieehs Seene tenanede ad Merchant. 
EE a vividsiwsdent cect Vs ewsisvceciseecesesuee Merchant. ME cots cies con skecrawievascessues Forwarding Merchant. 
eee eee er emery ae ere eT Merchant. INTs bi o.5 55 Kehr dhe ndsn cues senteberaoucens Merchant. 
ec dnc dna She teee sodnd aude tieeesnen a bewee Banker. EEE IE, ca. alk dGegnddaeeoedns 0000-0ee- peek ineen ess Capitalist. 
CA ie SAY IGN 6. 6.668 secescssscwsncccsenecaciccss sAOMCMMEt. | TEPEEEE BR DUE cE UMass cccctecencescceces covcoceecees Merchant. 
CRARLES CROCEER .sccccvescssvess Superintendent Central Pacific R. R. 

FIRST YEARS BUSINESS: 

EE De I apis ccbder dads eucseeeetseuvaeweseius 1200 OTe re eee 
Amount of Insurance Effected, nearly...................+.- $4,000,000 Oe PEG NEE 6 ob os 05s osen esas scesdonedes puss Gann ery $650,000 
PENIS OL TAOCWOOS Wh TE RISE TOE o.oo oc vie vescucnccaveecateusvercceseun 29-33 


All Policies Non-forfettable, and by Law Exempt from Execution. 
THIRTY DAYS’ GRACE GIVEN ON ANNUAL PAYMENTS. ONE-THIRD LOAN GIVEN WHEN DESIRED. 


J. A. BRUMSEY, General Agent for Nevada, Idaho, and Dakota, Virginia, Nevada. 
STOVEALL & ROBB, General Agents for Oregon, Portland. 
B. G. RAYBOULD, General Agent for Utah, Salt Lake. 


Northwestern Department, 
No. go LASALLE StrRRET, CuIcaco. 


North America Life Insurance Co., 


No. 229 Broadway, corner Barclay Street, NEW YORK. 


ASSETS, OVER $4,750,000.00. 


ASSETS, January 1, 1868, - ° - $2,736,305 00 ; INCOME in 1867, ° ° ° - - $1,886,143 00 
“ “ 1, 1869, ‘ - ° © 4,250,000 OO ‘ ** 1869, - - ° - - - 1,686,947 00 
a oF 1, 1870, ° ° . 4:783,579 CO * ** 1870, : : 7 : ? 1,932,014 00 


4,172 NEW POLICIES granted in 1869, insuring $11,281,132 00 
POLICIES ARE NON-FORFEITING, 
After three (and in some cases two) Annual Premiums have been paid. 
THIRTY DAYS’ CRACE ALLOWED ON ANY RENEWAL PAYMENT, and the Insurance Continued during that Time. 
NO RESTRICTION ON TRAVEL 
In the United States, or any part of North America north of the Southern Cape of Florida, or in Europe, at any season of the year. 
NO EXTRA CHARGE IN CONSEQUENCE OF CHANGE OF EMPLOYMENT AFTER THE POLICY IS ISSUED. 
Dividends Declared Annually on the New Contribution Plan introduced by this Company. 
t#™ In addition to the security heretofore offered, we call particular attention to the following : 


By a recent Act of the Legislature of the State of New York, the Company is authorized to make Special Deposits with the Superintendent of the Insurance Department, and receive herefor 
Registered Policies, bearing the Seal of the Department, and a Certificate that the Policy is secured by pledge of Public Stocks, under a Special Trust, created by an Act of the Legislature, in 


= NORTH AMERICA LIFE INSURANCE COMPANY. 


This makes every Registered Policy as secure to the holder as a National Bank Note or a United States Bond. 







N. D. MORGAN, Pres’t. J. W. MERRILL, Vice Pres’t. HENRY C. MORGAN, Secretary. GEO. ROWLAND, Actuary. 
J. H. HENRY, M.D., Medical Examiner. H. A. NEWTON, Prof. of Mathematics, Yale College, Advisory Actuary. 
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INSURANCE COMPANY. 
ASSETS, JAN. I, 1870, - - - $4,507,066.60 


~ - - over $2,000,000.00. 
ad - over QO00,000.00. 























Losses by death paid since organization of the Company, - - 
Total Return Dividends paid since organization of the Company, - - 


Present Annual Income, - - - $3,000,000 


Assets and Reserve secure and ample for all Contingencies. 


UR past success a guarantee for the future. The higher per cent. of interest West, and our present annual income (over $3,000,000) will 
il largely to those desiring Assurance as an advantage with us in the future of their Policies. 


appe: 
EXAMINE OUR PLANS AND RATES BEFORE INSURING ELSEWHERE. A STRICTLY MUTUAL COMPANY 


The most popular and advantageous forms and terms for Insurance presented. A loan or credit of one-third (if desired) of the premium 


Surplus distributed on the first of January each year., and dividends paid annually thereafter on the Contribution Plan. 


given. 

OFFICERS: DIRECTORS: 
D. A. JANUARY, - - - - - - - President. OLIVER GARRISON, WM. T. SELBY, 
CHAS. H. PECK, ° © ° . . ° V ice- President. SAMUEL WILLI, NICH. SCHAFFER, 
WM. T. SELBY, - - - - - - - Secretary. THEODORE LAVEILLE, WILLIAM T. GAY, 
J. 8. MILLER - - - - . - - Assistant Secretary. CHAS, H. PECK, WM. C. JAMISON, 
WM. N. BENTON, ° ° . ° . - General Agent GEN. THOS. L. PRICE, R. P. HANENKAMP, 
WM. E. HARVEY, - - - - - - Actuary JULES VALLE, L. H. BAKER, 
JOHN T. HODGEN, M.D., . s ° ° ° Consulting Physician GEO. R. ROBINSON, D. A. JANUARY, 
CLINE & JAMISON, - - - - - - Legal Advisers ROBERT E. CARR, WM. J. LEWIS 
HON. ELIZUR WRIGHT, - - - - - - Consulting Actuary JOHN F. THORNTON, JAS. 0. CARSON, 
WM. M. McPHEETERS, M.D., - . ° . : Examining Physician, DAVID K. FERGUSON, JACOB TAMM, 

HON. JOHN HOGAN, 
NEW YORK OFFICE, NO. 205 BROADWAY. 
W. A. GREGORY, Manager. Agency Superintendent. SAMUEL J. G. NANCREDE, Medical Examiner. 


Chicago Agency, No, 162 Washington Street, - - PLATTENBURG & SMITH, General Agents 


200 Broadway. , N EW YORK. 200 Broadway. 


ICS 


THE 


FARMERS AND MECHA} 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 


$100,000 Deposited with the Insurance Department at Albany. 








The Farmers and Mechanics Life Insurance Company will grant Insurance on Lives,in sums of from $250 to $10,000 
~ & eet) + 
on either of the following Plans: 
LiFE PLAN. ENDOWMENT PLAN. TERM PLAN. Jornt Lire PLAN. 


ORDINARY 
COMPOUND INTEREST PLAN. CHILDREN’S ENDOWMENT PLAN. 


RETURN PREMIUM PLAN. INCOME PRODUCING PLAN. 


OFFICERS : 
FE. McCMURDY, President. E. MARTINDALE, Vice-President. WM. HENDERSON, Secretary. LUCIUS McADAM, Consulting Actuary. 
Hon. S. L. WOODFORD, Counsel. J. W. HENRY, Medical Examiner. RODMAN BARTLETT Consulting Examiner 


DIRECTORS: 
Jewett M,. Ricumonp, of J. M. Richmond & Co., Buffalo, N. ¥ WILLIAM Abas, Jr., of Bonnell & Adams, Whouesaie Grocers, 92 Front St., N. Y. 
Hon. Joun H. MARTINDALE, Ex Attorney General of State N. Y., Rochester. }. Crosty Brown, of Brown Brothers & Co., Bankers, 59 Wall Street. 
NATHAN F. Graves, President 4th National Bank, Syracuse. Josern H. Decker, of Turner Brother, Bankers, 14 Nassau Street. 
WILLiAM C. RuGer, of Ruger, Wallace & Genny, Attorneys at Law, Syracuse. | Cras, Morgs, President Pacific National Bank, Pawtucket, R. I, 


Cuas. H. Doo.rTt.e, President Oneida County Bank, Utica, N. Y. Epwarp McMurpy, President. 
W. C. Squire, Sp 1 Agent Remington Manufacturing Co, OxLanpbo L. Stewart, of Stewart, Ritch & Woodford, Attorneys at Law, 271 B’way 
Hon. Jason C, Oscoop, Manufacturer, Troy, N. Y. Rosert McMurpy, Roseville, New Jersey. 
Hon. Joun H. Russe, Counsellor at Law, Salisbury, Ct. Lioyp GRANVILLE BAkKTLETT, Dentist, 14 West 28th Street, New York City 
Tuomas Lorp, of Lord & Smith, Wholesale Druggists, Chicago, II. Hon. Jostan T. Miiver, Counsellor, Seneca Falls, N. Y 
H. O. ARMOUR f Armour, Plankinton & Co., Chicago, Milwaukee and New York. Titus Mean, of Badgley & Mead, 79 Front Street, New York City 

facturer, Milburn, N. J., and 30 Vesey Street, N. Y. Tueo, F. Hay, of ]. O. Seymour, Kennard & Hay, 89 Liberty Street, New York. 


ISRAEL D. Conpit, Man 
PHILO REMING President Remington Arms Manufacturing Co., Lion, N, 


Hon. Isaac Dayton, Register in Bankruptcy, New York City. 
Joun H. Crark, of H. B. Cromwell & Co., 86 West Street, New York City. | | 
EDWARD MARTINDALE, Attorney at Law, New York City. 
J. D. BapGiey, Wholesale Grocer, 79 Front Street, N. Y. 





we Hon. STEWART L. Wooprorp, Ex Lieut. Governor, State i. ie 
Wan. HEenperson, Secretary. 

OHN McMunropie, of Pardee, Bates & Co., New York City. 

R. J. Topp, of A}, Bleecker, Son & Co., New York City 
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THE 


INTERNATIONAL 


LIFE INSURANCE AND TRUST COMPANY, 
Offices, corner of Washington and Montgomery Streets, 
JERSEY CITY, N. J. 


This Company issues Policies of Life Insurance of every approved description on as favorable 
terms as any other sound Company. 

Its business being conducted on the CASH and MUTUAL PLAN, its surplus is regularly 
divided among the Policyholders, in cash or in additional insurance. 

Its Policies are NON-FORFEITING by their specific terms. 

Its business is conducted with a rigid regard to economy. 
mitted. Moderate commissions only allowed to Agents. 

It affords the fullest legal security to MARRIED WOMEN and CHILDREN, without any 
limitation of the amount of premium they must pay. By its charter, @ Wife may insure the Life 
ofa Husband for the benefit of Herself or thetr Children; or a husband may insure his own life 
for the benefit of his wife and children; or children may insure the life of a parent for their own 
benefit; in each case, FREE FROM ANY LIABILITY to the creditors or representatives of the 
husband or parent. 


No unnecessary expenses per- 


OFFICERS AND DIRECTORS: 

DCR, es wince cecccesessaes Chancellor of the State of New Jersey, Jersey City, N. 8 
EE, Be Ns scien sceneecsesccsesreseviescnnsses of H. S. Terbell & Co., New York. 
REE Fes PO RRE IN oo vas Cee csbvccvesecessesseoces of James Bishop & Co., New York. 
ee IE a gr yr ae of D. Appleton & Co., New York. 
BLABEL EY Wis. cc ccccccccscs President of the Second National Bank, Jersey City, N. J. 
i NE oi iedcecereeessiescvarseseesawssecess 150 Fifth Avenue, New York. 
Se ee es aie cacandacvceescvensuceveas o+eee.seee-Merchant, Jersey City. 
ie ea aidbe re axe adosts os4 0 tsvd des enebaeecndee readied of E. A. Hayt & Co., New York. 
cts x aes a ov +o uaaesng coche aan .++++..+.0f New Brunswick, N. J. 

E. A. HAYT, President. JAMES A. WILLIAMSON, Vice-President. 


C. D. DESHLER, Secretary. 


New York OFFICE: 177 BROADWAY, NEAR COURTLAND ST. 


A. S. PATTERSON, Manager. 
RE ACTIVE AND QUALIFIED MEN WANTED FOR AGENTS. 


TILE 


‘ - 
MounpD City MUTUAL 
LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO. 


LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 





mm) 
$100,000 
Deposited with Superintendent of Insurance Department 
OF MISSOURI FOR THE 


SECURITY OF POLICYHOLDERS. 


‘ ALL KINDS OF POLICIES ISSUED, 
NON-FORFEITABLE AFTER ONE ANNUAL PREMIUM 


TRAVEL, OccuPATION AND RESIDENCE UNRESTRICTED. 








OFFICERS : 


JAS. J. OFALLON, President. A. M. BRITTON, V. President. 
S. W. LOMAX, Secretary. H. S. HETH, Assistant Secretary. 
C. G. MCHATTON, General Agent. W.HATCH, M.D., Afedical Officer. 
W. E. HARVEY, Cons , 






ulting Actuary. 






DIRECTORS 
JAS. H. LUCAS, 


A. M. WATERMAN, 
S. A. HATCH, 





JS. J. OYFALLON, 
A. B: GARRISON, 
THOS. A. RUSSELL, 


A. M. BRITTON, 
W. C. SIPPLE, 
A. McDOWELL. 









Sune, 1970. 


THE 


EXCELSIOR 


Life Insurance Co., of New York. 


OrFice, No. 63 WILLIAM STREET, N. Y. 


SAMUEL T. HOWARD, President. 
FRED. A. PLATT, Vice-President. 
CHAS. N. MORGAN, Actuary. 
BUTLER WARD, Secretary. 


An entirely new plan. 

Policyholders can at their option 
convert their Policies into Annui- 
ties, or into Paid-up Policies. 

If for any reason a Policyhold- 
er wishes to cease paying premiums, 
his Policy immediately becomes a 
SOUrCE of income. 

This plan, just originated by this 
Company, removes every oljection 
that can be urged against Lif Tn- 
SUraANCE. 

Send to or call at the Companys 
Office and procure prospectus, ex- 
plaining the details of this plan. 

This Company permits its mem 
bers to travel or residein the West: mn 
Hemisphere any where north of th 
Tropic of Cancer and in any part 
of Hurope. 

Dividends paid annually. 

Absolute 
P lic 168, 

Annual dividends, from the first 
payment. 

Full participation in profits. 

Thirty days grace for the pay- 
ment of premiums. 


non-Forf eiture of all 


Ample capital and large and 


rapidly increasing surplus. 





Good Agents wanted in all parts of the 
United States. 


W.H. EASTMAN, Manager 


NORTHWESTERN DEPARTMENT, 


No. 94 LaSalle Street, Chicago, III. 

























































THE 


W idow 2 Orphan 


FUND 
LIFE INSURANCE COMPANY. 





PRINCIPAL OrricE, NASHVILLE, TENN. 





E. D. FARNSWORTH, President. 
T. L. MARSHALL, Secretary. 
ELIZUR WRIGHT, Actuary. 
Dr. J. H. CALLENDER, Medical Adviser. 
WM. CHIDSEY, General Agent. 
FIRST ANNUAL REPORT 
OF THE 
WIpoOW AND ORPHAN Funp, 
LIFE INSURANCE COMPANY, 


For year ending April 11, 1869. 





Number of policies issued...............00- 515 
Amount of insurance ............ $1,320,000 00 
Number of deaths (one) ......... 2,500 OO 

oF ke ge) se ae $218,S00 00 
Receipts from premiums... ....... 51,345 37 
Receipts fi EE os nce nncdwee 2,316 84 


Loss by death 











; $2,500 00 
Commissions por eredeveossecseoe 2,723 50 
Medical examiners’ fees............ 1,170 OO 
Officers and agents salaries........ 11,418 46 
Postage and exchange............. 49° 5S! 
Re-insurance (9600060008004 4606008 530 0O 
Stationery, rent, printing, etc. ..... 13,520 57 

LIABILITIES. 
Due sundry persons, as per ledger 
NE 5 ciiecine eulvemewensate 3,974 75 
FA $243,752 56 
ASSETS. 
SG akéd ue cekene can aweonads bale $5,769 9! 
Bonds Tere erT ere TT ee 103.500 00 
DO, . cs tmedmadaion Ce wak 96,050 OO 
Premiun eye eee ee 15,275 00 
Deferred premiums, semi-annual 
ee 6,910 50 
Sah Ts OE WNONOD Loc cde scans euouce 14,592 13 
POD i'n ¥.6500 440506. 000e6senuawe 1.355 02 
$243,752 56 
: : oe 
Excess <¢ narket value of invest- 
es GUS GEG. cc ceendvtsacede 1,700 0O 
Cash assets, April 11, 1869.....$245,482 56 


E. D. FARNSWORTH, President. 


T. L. MARSHALL, Secrefary. 


David County \ Personally appeared before 
me A. S. 7 rneck, Notary Public for said Coun ty, 
I D. Fa vort President, and T. 1.. Marshall, Secre- 
tary, of said mpany, and made outh that the foregoing 
statement is truce and correct 

In Witness Whereof, I have hereunto set my hand and 


seal this i9 f May, A.D., 1809. 
ned, 
A. S, THURNECK, Notary Public. 


COMMONWEALTH OF MASSACHUSETTS, 
Office of Insurance Commissioner, 
Boston, June 22, 1869. 

The undersigned, Insurance Commissioner of the 
Common alt f Massachusetts, hereby certifies, that 
the Widow and Orphan Fund Life Insurance Company, of 
the City of Na le, in the State of Tennessee, having 


complied with t 1irements of the laws of this Com- 
monwea g to insurance companies, and being 
found personal examination at the office of the com- 
pany, tot sessed of the requisite capital and invest- 
ments, has en admitted, and is fully authorized to 


transact through duly licensed agents, the business of 
Life Insurance, in said Commonwealth of Massachusetts. 
Signed, 

J. E. SANFORD, 

RL insurance Commissioner. 
\ eal of / 
( Department } 

ewe ee 


By Geo. W. SARGENT, 
Chie Clerk Ins. Depariment. 
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THE 


Mutual Life Insurance Co. 


OF CHICAGO. 
THE PIONEER COMPANY OF ILLINOIS. 


ORGANIZED 156s. 


ASSETS, - - - $500,000.00 


$100,000.00 DEPOSITED WITH TREASURER OF ILLINOIS. 
OFFICERS: 
MERRIL LADD, President. STEWART MARKS, Secretary. IRA Y. MUNN, Vice-President 
P. H. WILLARD, 7rcasurer. EDWIN W. BRYANT, Actuary. 
M. E. STEVENS, Assistant Secretary. 
GEO. H. BRUCE, - - - Superintendent of Agencies. 
MEDICAL BOARD: 
H. M. LYMAN, M.D., T. W. MILLER, M.D. 


Principal Office, Nos. 79 and 81 Wells Street. 
GENERAL AGENTS: 


GEO. H BRUCE, Michigan and Indiaae. «oi. ccccccccccvccccscdcs Office, Adrian, Mich. 
Gast, DERRRIE, BARA Ws CORIO. ccccccccccccccs on Te te Cleveland, Ohio. 
pe Be a eee bes Dayton, Ohio. 
eR EE EI OE ee - 9 81 Wells St.Chicago. 
a es scale pine dO OSS ee ebnne ee ceweias Rockford, Ill. 
ee oe i peees eee eueeeuewene ees Quincy, Ill. 
CHAS. H. LEADBETTER, Northern lowa....... Clinton, Iowa. 
SAMUEL ROBERTS, Southern lowa Sian eteaee : . - ain Davenport, Iowa. 
pe i OM OR Om ee a xe 6 Leavenworth, Kan. 
eg EE er ne ree os ‘cae oC St. Louis, Mo. 
ee en o6 St. Paul, Minn. 

Roe De PEC eee. BEIMOOOOOR. 2c ccccccsccece plain a tere hedeaee Faribault, Minn. 
Soe i i. CE os aceneeeeeseeeen Madison, Wis 
een ne DE ko cunsied essen ak areca Plainfield, Ind. 
LYMAN S. CATLIN, Alabama.... Selma, Ala. 


Liberal terms will be given to competent Agents. Applications for Local, Special, or District 
bad t > rt t 
Agencies may be made to any of the General Agents; or for State Agencies to the Company direct. 
oS - 5S =] i 


AROLINA Mississippi V alley 


Life Insurance Company, Life Insurance Company 


OF MEMPHIS, TENNESSEE. Or Lovisvitie, KENTUCKY. 


JOHN W. FINNELL, C. F. FECHTER, 
Pre sident. 


Hon. Jefferson Davis, GEO. PHILLIPS, W. E. HARVEY, 


Vice-President. Consulting Actuary. 


Secretary. 


President. - 
ASSETS 


ba 5 00,000.00. 


M. J. WICKS, 1s ‘tce-P. ‘dent. 
M. J CK 1st Vice-Presiden ISSUES ALL KINDS OF POLICIES. 


J. T. PETTIT, 2d Vice-President. LL. POLICIES NOM SORTETTING. 
W. F. BOYLE, Secretary NQ RESTRICTION ON TRAVEL OR 
RESIDENCE. 

J. I. EDMONDSON, General Agent. THIRTY DAYS’ GRACE ON RENEWALS. 
ASSETS PRINCIPALLY IN MORTGAGE 
‘oie SECURITIES. 

Assets over - - - $654,000 oxr WUNDRED THOUSAND DOLLARS 
” DEPOSITED WITH STATE OF KEN- 

Annual Income over $500,000 TUCKY AS A FUND TO SECURE 

POLICYHOLDERS. 








PRINCIPAL OFFICE ae 

vot —DEET . : Policies registered and guaranteed by the 
2 MA N STREET, MEMPHIS. : ¢ 
a ¢ Swe _ State of Kentucky, alaw for this purpose fav- 


ing passed the present legislature. Agents 





It Is with much pleasure the Managers of this Company wanted in the Southern and Southwestern 
tender to its Policyholders and the public their congratulations : 13 
on its success for the past two years, its present con lition and States. Addre S58, 


future prospects. es issued on all the improved plans of — : 
tumaeen. to our CHARLES F. FECHTER, Secretary, 


Life Insurance. We refer the general public to our Policy- 


holders. Box 644, Louisville Ky. 





SS 55 Se 
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THE 


EQUITABLE LIFE ASSURANCE SOCIETY, 


OF THE UNITED STATES. 


President, 
WM. C. ALEXANDER. : = 





No. 120 Broapway, 


N EW York. Vice-President, 
: SSSSSs=5 HENRY B. HYDE. 





Actuary, f Secretary, 
G. W. PHILLIPS. F J. W. ALEXANDER. 
CA SIT A SSE a fs ANNU TAL INC OME, 


$ 12,000,000. 







Dividends paid annually in cash, f 
contributing to each policyholder (i 
a full participation in the profits / 
for the year past. 


THE LARGEST 
(For its years) 


COMPANY 


B 51,021,141 IN THE WORLD. 


ALL Po.ticies NON-ForRFEITABLE. * 


HENRY F. JENNISON, General 


(One door west of the Union National Bank) Chicago. 


Economica, \Vf[utruaL | Ire [NsuRANCE (joMPANY, 


PROVIDENCE, RHODE ISLAND. 


=> AGENTS WANTED. 





Agent, - - - No. 150 Washington Street, 








SIMON S. BUCKLIN, President. — HON. ELIZUR WRIGHT, Actuary. 


WM. Y. POTTER, Secretary. 


C. G. McKNIGHT, Vice-President. 


POLICIES IN FORCE DECEMBER 31, 


$6, 101,234.00. 


ASSETS NEARLY 


ONE MILLION DOLLARS. 


I S69, 





GENERAL AGENTS. | ADVANTAGES: | GENERAL AGENTS. 





















= dae I, Absolute security from loss. If for any reason the premiums are not paid when ‘ ane 
W. (i OKIE, due, a paid-up policy will be issued for at least the amount of premiums paid, and in some # A. WHIT E 
For Metropolitan District, instances for nearly three times thatamount. This is the only Company that makes all poli- For Illinois and Iowa, 
No. 10 Wall Street, New York, | cies ab itely non-forfeitable FROM THEIR DATE, No. 72 Washington Street, Chicago, 
C. G. McKNIGurT, II. Premium rates lower than those of other Companies, which reduction is equivalent! Frep. L. HAHN, 
For Rhode Island, toa end, in advance, of from ten to twenty-five per cent. For South’n Ohio & South’n Indiana, 
: estminster St., Providence er ‘ - : ; . ; ° 10. 7 st 3 t incinn 
G es y - Dr pepe aaa III. Cash dividends are declared annually on the contribution plan, and are applied, as No. 79 West 3d Street, Cincinnati. 
EORGE L. IX, the insured may elect, to the reduction of the SECOND and all subsequent annual premiums,| W. C. BRADLEY, 
For Massachusetts, or to the increase of the insurance, thereby securing— For North’n Indiana & South’n Mich. 
No. 74 Washing S 3oston. 9 : , ‘ on *o rg , ; 
r sibs, ‘< - 1ington Street, Boston IV. A decreasing premium or an increasing insurance, and a policy that will eventually D E i W Fr. ps 
RANCIS S. BELDEN, become self-sustaining and actually a source of revenue. i R. JAMES F. ARIS, 
For Pennsylvania and Delaware, , ' ‘ - : —— = . For Northwestern Ohio, 
No. 430 Walnut Street, Philadelphia. V. The ¢ results are sufficienrly gu iranteed by the fact that the affairs of the Company No. 132 Summit Street, Toledo, Ohio. 
z ire managed by a Board of Directors comprising some of the best financial talent in New a z - 
GeorGE B. BoARDMAN, England, numbering among others, Hon. WM. SpraGve, Hon. H. B. ANtuony, Hon.| C. E. WHEELER, 
For Northern & Western New York,) ELizur WriGcn1 Actuary), Gen. A. E. BurRNsipEe, JoHuN CARTER BROWN, SIMON S. For Northeastern Ohio, 
No. 170 Genesee St., Utica, N.Y. BUCKLIN (President), IsAAc H. Souruwick, EARL P, Mason. } No. 121 Superior St., Cleveland, Ohio, 
WILLARD SMALL, GREEN & MILLER, 
For Maine, | For Michigan, 
Auburn, Me. The attention of experienced solicitors is invited to the plans of this Company, which | Nos. 30 & 32 Larned St,. Detroit, Mich. 
re hy fix r mer + ] } ] 1, | + . +? DP , i ] s) ! a - od nd 
CHARLES PARKHURST, ae enumerated above, and which make it a particularly desirable Company to can- SuvuBAEL Park, 
For New Hampshire, , For Missouri, [St. Louis, Mo. 
Claremont, N. H. Applications for District Agencies from those who propose to solicit personally and N.W. cor. Fifth & Pine Streets, 
M ? r if rably cons d by tl ral Agents > 
GEORGE N. W ILLIAMS, d tavorably isidered by the General Agents. GEo. H. FLAUTT. 
For California, ! A few cor reliable General Agents are wanted for unoccupied fields, with For Western Wisconsin, 
San Francisco, Cal, ; whom liberal arrangements will be { Reedsburgh, Wis. 
L. M. MILLER, SurerintENDENT oF AGENCIES, DETROIT, MIcH. 








a « 
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HomME LIFE INSURANCE COMPANY, 


254 Broadway, New York. 


ASSETS, = = = ” - 2,380,000. 


ALL THE SuRPLUS OF THE Company DIVIDED AMONG THE ASSURED. 


DIVIDENDS DECLARED AND PAID ANNUALLY. ALL POLICIES (AFTER TWO FULL-PAID PREMIUMS) NON-FORFEITABLE, 


NO RESTRICTIONS AS TO RESIDENCE OR TRAVEL. 


NO EXTRA CHARGE ON FEMALE LIVES. ONE-THIRD OF THE ANNUAL PREMIUM LOANED TO THE ASSURED. 


WALTER S. CRIFFITH, President. CEORCE C. RIPLEY, Secretary. 1. H. FROTHINCHAM, Treasurer. 
WM. J. COFFIN, Actuary. A. B. CAPWELL, Counsel. 


WESTERN GENERAL AGENTS. 


H. W. CLARK, J. M. Stryker, for Chicago City, No. 2 Methodist J. D. Giittuam, Centralia, Ill., for Southern Illinois. 
Church Block. Joun O. Osporn, Quincy, IIll., for Central Illinois. 


DouGuty & Bruen, Cincinnati, for Southern Ohio and Southern James A. Jones, Detroit, for Eastern Michigan. 
Indi J. A. T. Hutz, Birmingham, for Southern Iowa. 


McCioup & WELLS, Toledo, Ohio, for Northern Indiana and South- D. W. Lounssury, McGregor, for Northern Iowa. 
ern Michigan. C. C. CoGswELt, St. Louis, for Missouri. 


GENERAL AGENTS WANTED. 


This Company is prepared to make a liberal arrangement with good experienced men as General Agents for the following 
fields: Minnesota, Western Michigan, Northern Ohio, Western New York, Colorado, California and Oregon. Apply to 


E. H. KELLOGG, Superintendent of Agencies, Milwaukee, Wis. 


CONTINENTAL LIFE INSURANCE COMPANY, 
OF HARTFORD, CONN. 


(INCORPORATED BY SPECIAL CHARTER OF THE STATE OF CONNECTICUT, MAY, 1862.) 


ASSETS, 





Dividend January 1, 1869—50 Per Cent. 


BOARD OF DIRECTORS: 

SAMUEL E. ELMORE, Secretary Continental Life Insurance Co. 
Hon. H. K. W. WELCH, Welch & Shipman. 

WILLIAM H. POST, Talcott & Post. 

Hon. ROGER AVERILL, Ex Lieut. Governor of Connecticut. 
JAMES S. PARSONS, Boston. 


Hon. JOHN S. RICE, Ex-Speaker of House o. Representatives. 
Hon. LUCIUS J. HENDEE, President of A&tna Insurance Company. | 
HORACE CORNWALL, Counsellor. 

Hon. EZRA HALL, Chamberlain & Hall. 

Hon. ALLYN S. STILLMAN, Late Mayor of Hartford. | 


STOCK AND MUTUAL. 
DIVIDENDS TO STOCKHOLDERS LIMITED BY CHARTER. 
POLICIES ARE NON-FORFEITABLE -BY THEIR TERMS. 
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MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 
CHAS. McLEAN KNOX, Secretary. JAMES WEIR MASON, Actuary. CALEB RICE, President. 


Incorporated 1851 : Purely Mutual. 


ASSETS, $3,000,000. ANNUAL INCOME, OVER $1,100,000 
DIVIDENDS ON THE CONTRIBUTION PLAN, 


ANNUALLY FROM DATE OF POLICY. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every form, from the first payment, so that no policy ceases 
by non-payment of premium, until the full amount of previous payments has been spent in carrying the risk. 
Liberal arrangements may be made by agents or solicitors, on application to the Company, or to any of the following 


GENERAL AGENTS: 


Messrs. SMITH & FOSTER, 243 Broadway, New York City, for New York City and vicinity. JOHN KNOX MARSHALL, 8. E. corner of Sixth and Walnut Streets, Philadelphia, for 
M, V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. Pennsylvania. 

J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western New York. E. P. WATERBURY, 81 North Pearl Street, Albany, N. Y., for Eastern New York. 

A. M. PARKER, 257 Main Street, Worcester, Mass., for Worcester and vicinity. JCHN BUMSTEAD, 178 Washington Street, Boston, Mass., for Boston and vicinity 
HORACE BEACH, Jr., 57 Weybosset Street, Providence R. I., for Rhode Island. 8. F. MERRILL, 109 Middle Street, Portland, Me., for Maine. 

J. B. PENDERGAST, 17 National Bank Building, Cleveland, Ohio, for Eastern Ohio. ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 

J. T. DEWEY, 17 Campbell’s Block, Toledo, Ohio, for Western Ohio. C. B HINE, 220 Chape: Street, New Haven, Conn., for New Haven and vicinity 

HENRY SABIN Rockford, Il)., for Northern Illinois. OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 

PARKER M. CHILD, 17 Newhall House, Milwaukee, for Wisconsin. A. FRISBIE & SON, 6 Lombard Block, Chicago, Ill., for Chicago and vicinity. 

T. W LAWFORD corner Second and Holliday Streets, Baltimore, Md., for Maryland GEORGE W MILLER, Springfield, Ill.. for Central Illinois. 

MORRIS BROTHERS, 104 Genessee Street, E. Saginaw, Mich., for Michigan. C. R. HOPKINS, corner Main and Olive Streets St. Louis, Mo., for Eastern Missouri. 

0. C. BUTLER, 77S Broad Street, Newark, N. J., for New Jersey. R. DORMAN, Kansas City, Mo., for Kansas. 

GEORGE H. WILTBANK, 125 South Third Street, Philadelphia, for New Jersey. Messrs. BEARD & BROOKS, Merchants’ Block, Minneapolis, and Dubuque, for Minnesota 


and Iowa. 


NION MUTUAL 


LIFE INSURANCE COMPANY, OF MAINE, 
Director’s Office, -  - No. 27 Court Street, Boston. 
TWENTIETH ANNUAL STATEMENT, 


For THE YEAR ENDING DECEMBER 31, 1869. 





RECEIPTS AND DISBURSEMENTS : ASSETS, December 31, eainds 
RECEIPTS. Cash on hand...... ; Oe 
Somat ea UCU United States Sixes ef 1881, ‘registered, “cost | 114. 487.50 
~ eee --- i ela DO me hone i aera $ O50 670.14 ' rr rs ED Jods vos epesindne nade h nnd Wadle'ccecics ie Obes ese0eses 100,200.00 
D ° bled. cenmbeih ibctuabwsiatigdwaseeecdeseskhvsconieneses ‘staat Loans on Bond and Mortgage of Real Estate .. 1, 90985094 
Be a 1.707.821. 2¢ } Bills Receivable.... 7,281.56 
Total Receipts.........+-+++0+-+++see0+ 0+ ar ee ++ $1,707, , | Premium Notes (present value of Policies p edged for their payment, 83, 000, 000) 1,796,257. 02 
DISBURSE ME N’ Ts Ss. STEED Ei leacas vaibcesn corrccebtenapous<snedartensdeoarrossserenscces 4,400.00 
ee cs ccc eeeke beet enee shee sees edounsysesteseeeeeven iene $392,508.55 | Balances due from Agents. SP PE or ES Ae aa 48'090.84 
Wate Dem PONIES. oc ccccccceccccccccccccscsecesescce sovccteetcecess 110,973.55 Premiumsy due and in course of ‘collection. (wb sGbbbnGS6bCeces cee Kedesecscs . Ae 
es cm, apnadusgd iuweebiG 60 CEO RUDCOSEDERELerss SesEsesECTseoeR 201,190.00 CI I din 6 0 06.009 00 6508-0.900:0:0:00'000655600800 1 0senetesececcdecosaces 119,772.00 
Paid Commissions and Salaries to Agents . oecdncseessecccscesscesccccccets SOUGIORAS iaeneedianeae 
Paid for Medical Examinations . COdetereoercseveseeceoossseolensseses 9,676.13 EE EE 58 nnn cine Rade wail canis kan New eeneehas aman 
Paid for Taxes and Revenue Stamps ..... ASeNee een. oudeeies weceece 12,100.96 
Paid for Expenses of Management... ........ cece eee cere cen eceeennsceeeeene 76,290.27 Number of New Policies Issued In 1869. ..............200.4.-- eA are a ea 
—— Total Number in Force December 31, 1869 ........00 cece ceeccceccccevees 18 
I a sg cabal ee cncsitindeenwered. see jose eetewess $945,869.65 Amount at Risk..... SEARS EEE EER PERE PC Ee ae ee 





OFFICERS: 
HENRY CROCKER, President. 
DANIEL SHARP, Vice-President. WHITING H. HOLLISTER, Secre¢ary. 
CHAS. H. BREWER, Chief Clerk. D.P. GALLUP, Actuary. JOHN CAULDWELL SHARP, M.D., Aled. Exam’r. 


H. P. BARTON, Superintendent of Agenctes. 
Northwestern Department: - - - FRANKLIN BABCOCK, Manager. 
DIRECTORS: 


HENRY CROCKER, GEORGE C. RAND, JOSEPH BRADSTREET, JAMES SAWYER, 
DANIEL SHARP, JOSEPH H. WILLIAMS, JOHN P. TOWNSEND, SHELTON BARRY, 


BRADLEY N. CUMINGS, JOHN D. LANG, GEORGE C. COLLINS, EZRA H. BAKER. 
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EW ENGLAND MUTUAL 


LIFE INSURANCE COMPANY, 


No. 39 State Street, Boston. 


Accumulated Fund, Jan. 1, 1870, - - - $8,432,731.09 


oy Qn, 
June, 1970. 


Dividends on the contribution plan paid at the end of every year from date of policy, and applied in canceling loan notes or payment of 


renewal premiums. 
The Statute Law of Massachusetts makes all Policies Non-Forfeitable to the full extent of their value, giving to every policyholder all the 


has paid for, or, if the insured wishes it, he can avail himself of the other privileges of non-forfeiture. 








nsur 
The following tables illustrate the practical workings of this just and deservedly popular law: 
Payment of Payment of Payment of Payment of Payme nt of - . " ” . . 
— 1 Premium 2 Premiums | 3 Premiums | 4 Premiums! 5 Premiums If notes have been given in part payment of premium, tiey may be paid 
Insured. |secures Ins for secures Ins for secures Ins for secures Ins for secures Ins for — hefore the policy terminates by forfeiture, and thus the full benefit of the 
Years| Days Years; Days Years| Days Years Days Years Days eT ee . 1 . : 
ae: Petaead | Pesta aie. se ~ ||  «|«n-forfeiting law will be realized; otherwise outstanding notes with 
25 2 3 4 12 6 27 8 46 10 <6 interest will be deducted from the value of the poliey, and the term of 
{ 2 49 4 96 6 125 8 123 10 86 temporary insurance will then be shorter than shown in the illustration. 
ENDOWMENT, ANNUAL PAYMENTS. Policies issued to the amount of $20,000 on a single life, on the Lire or 
PAYABLE AT DFATH, OR SIXTY. ENDOWMENT plan. 
2c 2 ¢ 1 6 £2 22 2 8 ¢ 2 r=. . . . 
3 5 y oe 3 9 133 | 1 19 : 50 This Company is now entering upon its 26th year, and has at risk 
40 3 196 | 7 31 10 «6399 | «+13 ~=«1255 16 263 : 2 . 
7 . S6 5,000,000. 





ENDOWMENT, TEN ANNUAL PAYMENTS. 


“or pamph and circulars giving detail ‘the Company’ i 
PAYABLE AT DEATH, OR FIFTY-FIVE. For pamphlets and circu giving details of the Company’s operations, 


address either the President or Secretary. 


35 6 62 | 12 332 | Ig 6148 25 168 | 31 55 
40 ¢ 142 | 12 247 iS 201 | 24 15 | 29 = 133 BENJ. F. STEVENS, President. 
J. & M. EARLY, JOSEPH M. GIBBENS, Secretary. 
General Agents for the State of Illinois, WM. W. MORLAND, M.D., Medical Examiner 
Office No. 148 Madison Street, Chicago. WALTER C. WRIGHT, Actuary. 


Favorable terms can be made with us by good reliable agents to canvass in Chicago or other parts of the State not occupied. 


GUARDIAN MUTUAL 
Life Insurance Company, 


ORGANIZED 18509. OF NEW YORK. 


ALL POLICIES NON-FORFEITABLE. 


STATEMENT : 
Policies in Force, $25,000,000 | Annual Income, over $1,300,000 
Assets, over 2,000,000 | Losses Paid, 5 50,000 
ANNUAL DIVIDENDS. 
OFFICERS : 


WALTON H. PECKHAM, President. WM. T. HOOKER, Vice-President, 
LUCIUS McADAM, Actuary and Secretary. 
GENERAL AGENTS. 


M. O. WAGGONER, General Superintendent Ohio,| BENJ. F. WATSON, General Agent, 102 Broadway, | E. WILLIAMS & SON, General Agents for Wisconsin, 

Michigar nd Indiana, Toledo, O. New York, Hartford, Wis oes ; 

> pTERT : . , J. S. SELBY & CO., General Agents, Baltimore, Md. JAS. R. GARNISS, General Agent for California, San 
C. P. GRIFFIN, Assistant General Superintendent, | Cyr & ROBERTS, General Agents for Pennsylvania Francisco 

foledo, O and Delaware, Philadelphia.- D. T. MACFARLAN, General Agent, 10a Broadway, 
DONOVAN & IRISH, General Agents for Michigan, J.C. MAYBI RRY, General Agent for I11., Rockford, Ill New Y¢ rk 

Detroit ROBERT KNOX, Gen. Ag’t, 151 Broadway, New York. J. W. TAYLOR, Jr., Gen. Ag't for lowa, Dubuque, Ia. 

GERMAN DEPARTMENT. 

A. C. GREENEBAUM & CO., 151 LaSalle Strect, | JULIUS NATHANSON, Milwaukee, W F. C. O'DRISCOLL, Savannah, for Georgia. 

hicag Ill., for Chicago, Missouri, and Kansas. J. HUTZLER, Richmond, Va., for Virginia, North Caro- | JOSEPH MAGNER, New Orleans, tor Louisiana, 
S. F. COHEN, New York City 7 lina, and Tennessee age, 7 and Alabama. ; 
MARCUS WALL, Buffalo, N. Y. GEORGE KEIM, South Carolina (Charleston), N. C. ARTHUR, Wheeling, West Virginia. 


. K. COHEN, Albany, is Be R. ISSERTEL, Charleston. 


x 
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THE 


SECURITY 
Life Insurance Company, of New York. 


ROBERT L. CASE, President. 
T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 


AIL POLICIES NON-FORFEITABLE. 
NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 
NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Northwest to require any detailed statement of its fair and impartial manner 
of doing business. City canvassers and country agents will find no better Company to work for. 


A to 
wa W. W. NORTHROP, General Agent for Indiana, Indianapolis. 
J. L. DAYMUDE, General Agent for Jowa. Davenport. 
HOMANN, WINKLER & REHM, General Agents for Missour?, St. Louis. 
H. E. METZGER, General Agents, Cleveland, Ohio. 
S. W. HOLMES & CO., General Agents for Kentucky, Louisville. 


C. H. BAKER, General Agent for IIlinois, 


No. 106 SoutH CLARK STREET, CHICAGO. 


CRAFTSMEN’S LIFE 


ASSURANCE COMPANY, 
Park Bank Building, = - - - - 214 and 216 Broadway, New York. 
Issues all the various forms of Life and Endowment Policies. 
PURELY MUTUAL, dividing ALL prorits to Policyholders)s NO RESTRICTIONS upon Residence, Travel, or Occupation. 


All Policies NON-FORFEITING by their terms, 


SUCCESS OF THE COMPANY, COMPARISON. 
Oct. 1, 1869—close of First Year. | . Average of fourteen of the most successful New York Companies, 
irst year’s business: 
icc ancncenesives voor e sera a wecieeieete ns 1,219 SE OO aio acs bo 66s oad ve cedédoncemehens’ 00 s0neseceuesen 523 
I 2S Ss Us Sanat, <6 Gra piahend rabetnion aia ater eee $143,393-53 PO © Leck pacedebaek na Rae eae scans anaseenen $59,659.20 
DIN 55..64 6 a ohana e660 ew Seas eee Cas wees eNweeT oa $1,822,200.00 ASBUTING . occ cccccccsccoceesnesesceseceeee Jie conga ait $1,439,629.00 


Cash Capital, - - ~- $200,000 





EDWARD A. LAMBERT, President. 





HENRY BELDEN Secretary. EDWARD A. STANSBURY, Superintendent of Agenctes. 
WILLIAM T. PALMER, General Agent for Illinois and Wisconsin. Office, No. 27 Chamber of Commerce, La Salle Street, 
JOHN LOKIE, General Agent for Michigan, 111 Jefferson Avenue, Detroit [ Chicago. 





A2W. HOWE, General Agent for Missouri and Kansas. 
ROLLIN, PAINE & LAWRENCE, General Agents for Iowa, Decorah, Iowa. 
C. C. CLEMENTS, General Agent for Kentucky, Louisville, Ky. 
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BROOKLYN LIFE 


Insurance Company, 


No. 141 BRoADWAy, New York. 


WILLIAM M. COLE, Secretary, CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary, DANIEL AYRES, M.D., LL.D., Medical Director. 


ASSETS, - - - - - - - - - Over $1,500,000.00 
DIVIDENDS, - - - ~ - - Paid in 1869, 98,480.50 


Total removal of all restrictions on travel and residence. No permit or extra premium is required, and the assured may reside or travel on any part of the 
Globe. 

The guaranty of a CASH surrender value to every policy,—the amount of which is definitely stated in dollars and cents, and endorsed on each policy 
when issued 

All policies are Non-forfeitable after two full annual premiums have been paid in CASH. 

Rates low as consistent with financial soundness. 

Dividends annually in cash. Dividends are distributed on the Contribution Plan—the only equitable manner of dividing the earnings of a Life Insurance 
Company. 

Promptitude in paying losses. 

No charge for Policy or stamp. 

The success which the BROOKLYN has achieved, fully exemplified in its rapid and healthful growth, is a convincing proof of the confidence reposed by 
the public in its soundness, integrity, and liberality. 

WESTERN GENERAL AGENCIES: 
WALTER BROWN, General Agent, La Crosse, Wis. I. M. NEWKIRK, St. Louis, Suferintendent for Missouri, Kansas, and Nebraska. A. K. FASSETT, 
St. Louis, General Agent for Missouri. LUKE WILES, Indianapolis, Ind. C. E. SCARLETT, Springfield, Ills. 


C. D. PAUL, General Agent for Northern Illinois, No. 156 Washington Street, Chicago. 


EMPIRE 
Mutual Life Insurance Company. 


No. 139 Broapway, New York. 


G. HILTON SCRIBNER, President. SIDNEY W. CROFUT, Secretary. 
GEO. W. SMITH, Vice-President. EVERETT CLAPP, Suferintendent of Agenctes. 


PRINCIPAL FEATURES: 


This Company is Purely Mutual. 
All policies ¢ncontestible for usual causes. 
No restrictions upon fravel or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfettadble. 
Each policyholder has a vote in the elections. 


a Y 


Branch Office, No. 164 Washington Street, Chicago. 


Agents Wanted. Apply to FULLER & HAZARD, Managers. 
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LIFE INSURANCE 
ACCIDENT INSURANCE 


BY THE 


‘TRAVELERS INSURANCE CoO. 


OF HARTFORD, CONN. 


Fune, 1870. 





















CASH ASSETS, $1,350,000. 


Life and Endowment Policies in this Company unite Ample Security and Cheapness of Cost 
under Definite Contract. The Low Rates are equivalent to a large “ Dividend” in advance. 

The only Accident Insurance Company issuing yearly policies. Has patd nearly One Million 
Dollars to Policyholders, for Death or lnjury by Accident. 

HARTFORD, March, 1869. 


JAS. G. BATTERSON, President. RODNEY DENNIS, Secretary. 
; GEO. B. LESTER, Actuary. CHAS. E. WILSON, Assistant Secretary. 


Western Branch Office, 80 La Salle Street, Chicago. 


JULIUS WHITE, anager. 


Hope MUTUAL 


LIFE INSURANCE COMPANY OF NEW YORK. 


DIRECTORS. 
FFICERS. 

O TT. INI. css cesses ahacbaanwensebanuaes President 

: , WM. H. WALLACE......... ake eae Wm. H. Wallace & Co 
HENRY A. JONES, President. JOS. F. KNAPP.....00..00- Major & Knapp, Eng. Mf’g and Lith. Co 
WM. EDSALL. Vice-President. HOWELL SMITH..........0++ seer cccccsecccceseses Estee & Smith. 
i - eee I i a eae eediet in Vice-President. 
CHAS. H. DEWEY, Secretary. STEPHEN H. HERRIMAN.............cccceccceeeees .. Brooklyn 

D. P. FACKLER, Consulting Actuary. oghig — i psaeioons President National Life Insurance Co 

: ee BUI oc ccncesctswevecuseses wecocee-New Yo 

JOHN A. BRADY, M.D., Medical Examiner. EOL I .Borland, Biglow £ Co 
J. G. WILBUR, M.D., Assistant Medical Examiner. i nn edccncenseseneseesedess Dimmick & Perry. 
: JEREMIAH JOHNSON, Im. ........0.ccccccceeess Johnson & Miller. 
JOHN C. DIMMICK, Counsel. AE: DUBE Ries ccc cccescscenscessveseses 108 Fulton Street, N. Y. 
E. H. DEWEY, General Manager of Agencies. GAME Fi DIGG occcccccccccsceccccdocccesciccces BOOM 
CORTLAND A. SPRAGUE. cc cccccccccccccccees 85 Chambers Street. 





OrFice, No. 187 BrRoapway. 
ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


Dividends declared annually each fiscal year on all policies that have been in force a full year, and paid annually thereafter. 
The cash premium about the same as in stock companies. No increased premium from reason of interest on loans, or debit. 
ball Policyholders share in surplus and receive in advance, by the low rate of cash premium, part of their dividend. All policies have 
a guaranteed surrender value endorsed thereon. The endorsed amount will be loaned if preferred. Thirty days’ grace allowed 
in payment of premiums. All policies incontestible for usual causes. Policyholders have liberty to travel to any part of the world 
without permit or extra charge. Each payment made on all policies insures a proportionate amount. Massachusetts Non- 
forfeiture Law liberalized. Liberal terms offered to first-class canvassers. 

General Agency for Territory may be secured by applying as above. 


H. S. PRESCOTT, Manager for Illinois, No. 153 Madison Street, Chicago. 
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THE 


METROPOLITAN 


LIFE INSURANCE 
OFrFIce: 


COMPANY 
No. 319 BROADWAY. 


Or New York. 





STATEMENT, JANUARY ist, 1870: 


Policies issued in 1867 seedessesdeeeses 403 


Se Re ee én sane $594,505.39 Policies issued in 1868 , » Ratio of Assets to Liabilities.....+...e+. 1-72 
ces SUCC IN 1O00-< ceceee eeeeeeeveceeedl yi 
Liabilities ....00 -cccccsccccccces -» 357,822.81 . 447 Ratio of Losses paid in 1869 to mean 
1 Drline } Policies issued in 1869. ...++.+ee0+000+++2,930 ™ 
Surplus as regards Policy holders... 236,682.58 amount Of riske.cecccccccccccewscccees 0-37 
. Increase of ‘6g over 68, more than 100 per cent. " 


This Company issues Life, Endowment, Joint-Life, and Annuity Policies, 
AND OFFERS THE FOLLOWING ADVANTAGES: 


1. Its rates are low 7. It loans four-fifths the value of policy for Insurance Department at Albany, if 

2. It affords absolute security. payment of future premiums. | desired by the applicant. 

3. All its Policies are non-forfeitable. 8. It declares dividends annually. | 11. Prompt payment of losses. 

4. All its Policies are incontestible. g- Its ratio of assets to liabilities is not ex- | 12. Actual cash capital. 

s. It does not limit travel. ceeded by any other company of the 13. No accumulation of interest on loans or 

6. It allows thirty days’ grace in payment of same age. deferred premiums, and no increase of 
premiun 10. The Policies are ‘‘ registered” in the State | annual payment. 


DIVIDENDS DECLARED ANNUALLY. 
ELIAS H. JONES, Vice-President. JAMES R. DOW, President. 


MEN or INTEGRITY AND Goop CHARACTER MAY SECURE GENERAL OR SPECIAL AGENCIES BY APPLYING AS ABOVE. 


WORLD 
Mutual Life Insurance Company, 


No. 160 BROADWAY, NEW YORK 


OFFICERS: 
JAMES H. FROTHINGHAM, President. H. V. GAHAGAN, Secretary. 
W. S. TISDALE, Vice-President. 


A. W. ROGERS, M.D., Med. Exam'r. (At the office daily.) JAMES CRANE, M.D., Consulting Physician, Brooklyn. 
WM. P. PRENTICE, Aétorney and Counsellor, 29 Wall Street. 


Liberal policy as to Residence or Travel. Dividends increase annually with age of Policy. Losses paid in thirty days after 
proof of death. Thirty days’ grace allowed in payment of renewal premiums. 


WESTERN DEPARTMENT, 


No. 153 LASALLE STREET, CHICAGO. 
J. A. CLOSSER, Superintendent. AUSTIN GEORGE, Manager. 
Agents wanted in Illinois, Indiana, Michigan, Wisconsin, Minnesota, lowa, Missouri, Kansas, Nebraska, and Colorado. 


Apply to Superintendent of Western Department. 
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THE 


CONNECTICUT MUTUAL 
Life Insurance Company, 


Hartrorp, Conn. 


INCORPORATED, - - - - - 1846. 


NUMBERING 


ABOUT SIXTY ‘THOUSAND MEMBERS. 
ASSETS, | SURPLUS, 


OVER OVER 
JAN. 1, 1870. 4 





$27,500,000.00 | | $8,000,000.00 


INCOME FOR 1869, - - - - $8,978,752. 
CURRENT DIVIDEND, $2,300,000. 


Total Claims by Death Paid to date, over . - 7 - - $9,500,000 
Total Dividends Paid to date, over - - - - - 7,000,000 


A PURELY MUTUAL COMPANY. All its surplus is equitably divided among the Policy holders in ANNUAL DIVIDENDS, which may 
be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured, or may be received by them in cash. 
Paid-up Policies are granted after two or more years’ Premiums have been paid, thus practically making 


ALL POLICIES NON-FORFEITING. 


It issues Policies upon ALL DESIRABLE PLANS OF INSURANCE, and has adopted in its workings several SPECIAL FEATURES 


original with this Company, and offered by no other. 

Its investments are SECURELY and PROFITABLY made, and contain NO COMMUTED COMMISSIONS, FANCY STOCKS, PERSONAL SECURITIES, NOR 
ANY IMAGINARY OR UNREALIZED ASSETS. 

Beyond doubt, the CONNECTICUT MUTUAL is the StronGcest Lire INsuRANCE COMPANY IN THE WORLD; its ratio of Assets to Liabilities, 
as measured by the New York Legal Standard, is $155.50 per $100; and it grants ALL DESIRABLE forms of Insurance upon STRICTLY EQUITABLE 
TERMS, and at the CHEAPEST ATTAINABLE RATES OF COST. 


OFFICERS : 
JAMES GOODWIN, President. 
Z. PRESTON, 1s¢ VicePresident. W. S. OLMSTED, Secretary. 


E. B. WATKINSON, 2d Vice President. L. S. WILCOX, Aledical Examiner. 
EDWIN W. BRYANT, Actuary. 


GENERAL AGENTS. 


ge BPS See ahi ee Mee VOU dee cs csnttdieeedtikawereereenenscseadabedes Troy, New York. . 
DUNHAM & SHERMAN.........New York City, Long Island and New Jersey...--- iiensweaens No. 194 Broadway, New York City. 
MOORE G SEPA N ae ecccccceves NE NOID: 6ésses es ed aaa a he edie Sieaaiee OT | Ee ee No. 154 Washington Street, Chicago, IIl. 
HODGES BROTHERS. ....ccc0e- Michigan and Wisconsin. .cccccccccccccccccccteccscesccceesese Detroit, Mich. 

fe errr errr ee i Me RS . acr.g er aco bee we SEkD See aobee ae wenweeee Cor. Fifth and Olive Streets, St. Louis. 
GEO. W. FACKLER & CO...... Ce Oe PRs og 5 dnd c'a.o 4s 008 4% 6004s 40S COOK Oen edna eeeen No. 34 West Third Street, Cincinnati, Ohio. 
RYAN, CARPENTER & CO..... Kentucky.-coccccccccccccccccccccccecccccecesscscsescsesscecss Louisville, Ky. 
J. S. CARPENTER & CO cco cece eh ee ea on an VOSe ate hed eeRS OODEEA eee Memphis, Tenn. 

Ds We CRE iccto<ccccvccecous Western Pennsylvania.........ee. Pe TT eee er ee Pittsburgh, Pa. 

Wee Fi, Betee cca scteccciveceses Pea Aalee: Penis six vs on ok ts cncvadacewds So 00 eee senvaseoseas No. 530 Walnut Street, Philadelphia. 

A. FH. DILLON, JR. cece cccccees Maryland, Delaware, District of Columbia, and West Virginia..No. 8 South Street, Baltimore, Md. 

Oe ere Rhode Island, Massachusetts, New Hampshire, and Vermont...- Providence, R. I. 

B. PLUMMER & SONS ...cccces Maine, Nova Scotia, and New Brunswick.....- a a ere eae anal Bangor, Me. 

er PEE MEI E wu sceewonceictccenves ee SPOUT EET PETER SETR LT ECP TIT eee er No. 84 Washington Street, Boston. Mass. 
Me, Eee re er Susquehanna NR er kept eae ei ee in eee MRR ne | Wilkesbarre, Pa. 

WE. Bi. COL IIAN coc osc cccccsceBoutienstorn Penney vania< «cece ccc sccccccesscesiscscccsccce Re, Pa 
JAMES B. ROBERTS...........- CORD bic aoc avnso 005000 5ck00 ccs dese ceneube oucs duces cosees le BOG Geen Ot, Gan Preaceace, (41. 
Pix: Se a he ol aia eleva. Sa ewee ae I ink cien- od0 6 Gaels ek 60S SS Deeb eed aoa Ree eeNeEs Raleigh, N. C. 

1 ate errr -oseelowa and Minnesota....cceccecececs aes Seawind oeenlane deem Dubuque, Iowa. 


NHITTEN & HOPKINS. ....0000 Nebraska and the Territorics...+ seseeececeeecccecccccesccceces Leavenworth, Kansas. 
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THE MUTUAL LIF! INSURANCE ' ' és , 
COMPAN I. fidence the part of the trustees in the president and ‘ ire their behalf of t y " oe 
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this investigation I have discovered nothing either to caus: 
me to distrust the fidelity or ability of the trustee rt 
correctness of their conclusions. 

Having undertaken the examination of the affairs of this 
zreat company, (besides the special charges already « 1 
ered,) I have continued it until, by a personal inspect f 

sof bu 


the assets, and a general investigation of the method 
ness, as well zs a review of the history of the company, I 
feel prepared to declare as my opinion that the cor 
and standing of The Mutual Life Insurance company 
New York is such as entitles it to the confidence of the pu 
lic and the high position it has so long occupi d; that it h 


acquired this leadiug and magnificent position, 1s most un- 





questionably in a great measure due to the efficiency 
and fidelity of those intrusted with its management It w 
org snized by special act in 1842, and was the first Mutua 
The present chief 


bee 


3, at which time the assets of the comp 


Life Insurance Company of this state. 
executive officer, Mr, Frederick S. Winston, 


ame 
President in 185 


amounted to $2,018,776. The number of policies ther 


force was 6,773, insuring the amount of $17,556,133. On the 
{ nv } | 
first of January, 1870. the assets of the company had 


> awe om The number 
creased to the enormous sum of $37.579,169. The 1 


of policies then in force was 68,072, insuring $230,943,902 


1869, Was abou, 


The income’ of the company for the year 


$15,000,000. Of the assets, over $27,000,000 is invested 
bonds and mortgages upon real estate, all, except about 
t ite 


$2.000,000 in New Jersey, being upon real estate 


this state. Theassets of the company were found to corr 


pond with its annual statement thereof made to the Ins 


ance Department. They are of the highest order of se 


and have been safely kept. It 


ties, is a fact worthy of re 


mark, that the strictest scrutiny into the management 
company, during the past sixteen or seventeen years, during 


which such a vast amount of business has been dor 


) such immense sums of money have been receive d and 
vested, not one dollar is discovered to have been lost t 
embezzlement, defalcation, or breach of trust of any officer 


or trustee. It is perhaps not strange that sucl 


should excite, not only generous rivalry in this gr 





business enterprise, but also some jealousy as 
to be 


regretted it 


sonal animosities and criticisms. It is 
in any case the officers or agents of one company 
sort to a vilification of another company or its off 
a view to advancing the interests of their own « pany 
If there are 


themselves. charges affecting the standing of 
a company, or the legality of its managemer 
made upon prima facie, reasonable grounds, to the 
tendent, he wlll, as in this case, deem it his duty a 
practicable to investigate them, In making these 
no reference is had to any company or person in p 


y are merely aimed gencrally at what I have conce ed 








to be In concluding 


would say that I entered upon this examinat 


a pernicious practice. 


not predisposed to extend any special favor to the « 
but fully determined to probe to the bottom all ¢ 

and, so far as I was able, to mete out equal and exac 
tice. Thisto the best of my ability I have done Per 


examinations of the affairs of companies will be more 
quent under the present than they were under e late 


administration of the Insurance Department. 


It will be gratifying if those examinations d 
greater irregularities, nor cause more serious appreher n 
for the future of the companies examined, than th is done 
If any of our Life Insurance Companies are sound and re 


able, The Mutual Life must be one of them 


I cannot close this report without expressing my appre 
ciation of the indefatigable energy and _ researe und the 
valuable assistance of Mr. J. W. McCulloh throug! t the 
investigation, and my acknowledgments to the var I 
cers and trustees of the company for their ready compli 


with all requirements, and their general court 


In language which I have before used, I w nly add, 


“My examination has satisfied me that the mpany ha 
been managed with peculiar ability and integr l that 


its condition is eminently sound.” 


GEORGE W. MILLER, Superintendent 


Messrs. Bowen & Keller of Pittsbur ha 

i dissolved partnership. Mr. T. D. Keller will t et 
business at No. 78 Fourth Avenue. 

THe Dekalb County News (Ill.) gives a good 
ort of Mr. D.C. Needham’s success in the 








re} 


Electrotyped and Printed at 


THE SPECTATOR PRESS, 


}. H. and C, M. GoopsE.t, Proprietors 


S04 55> Broadway 'Oficca: 9 35 ind 15 
, OF 


/ Cr 


THE 


SPECTATOR. 


Prominent Agents. 


JOHN A. NICHOLS, 
Manager S. E. Branch Office, Knickerbocker Life Ins. Co., 
22 Second Street, Baltimore, Md., 
Comprises Maryland, Delaware, Virginia, W. Virginia 
and District of Columbia. 





Gen’l Ag’ts Mutual Life Ins c ( in f New ¥ 
For Michigan, Indiana, Illinois, Wisconsin, Iowa, and 
Minn 
| T ave +t low 
Gen’] Agent f Mu I Ir ince Co 
td Nebraska 
takes t 1 in these Stete First 


This pop ilar Company ta 


FORMAN P. HOLLINSHEAD, 
LIFE INSURANCE, 
No. 201 South 5th Street, Philadelphia. 
Fifteen years’ experience 
J. A. MELCHER, 


General Agent Northwestern Mutual Life Iusurance Co. 
OFFICE 


Central Block, Water Street, Selma, Alabama. 


[Established in 1855.] 
GEGAN BROTHERS, 
73 & 75 Second St., S. W. cor. Holliday St., Baltimore, 


(Box 423 General Insurance Agents and Brokers. 


C. DOMINY 


MvuTUAI 


1 State Agent for Lire, of Chicag 


rut 


fn d n 


79 Wells Street, Chicago. 


JOHN E. COLBY 


State Agent for Oh 


NEW ENGLAND MUTUAL LIFE, 


Cleveland, Ohio. 


DIMOCK & HART 

Gr Ins a Estat id Collecti 
JANESVILLE, WIS. 

Dimoct Hi. M. HArt 


Agencn Wants. 























QOLICITORS W ANTED MIE WESTERN MAN- 
‘ ger the ] pire Mutual desire to se re a number 
{ tr ghe-g v Ssiness me to canvass 
f r tak i 1 spe y s f this popular in 
titution D 4 i etent business 1 I 
< f fact S, < 1 make the st 
Satistact ig ents t tf HE EASIEST COMPANY 
rO WORK Y THE WORLI \ re the Genera Ag Ss 
at St. I s and ¢ ig rhe | re has secured the 
largest con ement t ‘ ever done by any Mutual 
Lite mpany eithe I r Ainerica in its first nine 
months’ mimencement | Ihe policies issued by 
e are non-forteit 84 and upon the most im- 
1 and approved pla i contain fewer restrictions 
the t t f ar any existence. Its tables 
nstructed upon ay] ginal with the Empire, and 
re ABSOLUTELY UNEXCEI NABLE, Good men can obtain 
the most era tracts pplying to A. P. HINK, 
Manage Southe I Missouri, Kansas, Nebraska, 
Arkansas ,Mis sipy N 4 North Fourth Street, St 
Louis, M HAZARD & ZOLLARS, Agents, for the 
Northwest, N 64 Wa gton Street, Chicago, Ill 
( 1 ENERAI AGENTS WANTED. A WELL ES- 
tal hed and prosper fe Insurance Company n 
corporated in New York state, is desirous of extending its 
business W ( eme ho apply must state in 
letail their fa tic 1 success, and what 
experic v. the e } the isurance 
bus I ew re now acting as r loca 
agent for ot r Life ¢ I 5 Ww find a capital 
ance for f ga profitable connection with a 
more extensive t ] \ r ations treated « fi- 
jentially Ad s I t and with full n é 
BROOKLYN LIFE INSURANCE CO., A 141 Broad 
ay \ lork ¢ 


Bagh apes AGENTS— LIFE INSURANCE 
A rare iw. ir f t por 


the irgest and m t popular 
Lite Ir e ( I t United States, exists for an 
4 my lan essful General Agentto secure either 
1 Western field (Norther ( tral I 101S or an Eastern 
State (New Hany , t liberal tract 



























































\ CAPITAL CHANCE FOR MEN TO ENTER 
4 upon a permanent and pr yhitable employment flere 
by Mr. McKindley in adjoining card rhe G ( ‘ 
ot the standard Life companies of the country, a 
well and widely known to need comment 


Pue GLoBe MuTUAL LIFE INSURANCE ¢ 
York, wish to engage men of inte 


it applications fc 


OMPANY { Ne 
rritv and b 


r in Michigan, 1 





to solic insurance 














ana, Illinois, lowa, Wisconsin, and Minnesota eral 

te Address, with references, J. G. MCKINDLEY 

Manager Northwestert Department No 124 LaSa Street 

Chicago. 

W ANTED rHE UNIVERSAL LIFE INSUR 
ance company, of New York, is now ! 

through its manager at Chicago, to arrar 

reliable men for District Agencies in the v 

States, on terms which secure to them the highest iv 

allowance for expenses which are ever paid to Gr 

State Agents. The contract is one that secures to the a t 

all his rights, prospective as well as present. M 

propose to work personally for appiications are ted t 

corres} nd with T. ORMSBEE, Manager Western Ds 


mert No 


A 


124 Washington Street, Chicago, II! 


GENTS WANTED 


Life Insurance 


THE ST. LOtl 


Company require the 


IS MUTUAL 





energetic, responsible agents inthe State of New 
il terms Applications from men of known re 
ability and integrity will alone be entert: 1 





Appl 


ae 
way 


Y ork office of the Company, 2 5B 
GREGORY, Manager. 


at the New 
WM. A 





heey SUCCESSFUL INSURANCE MEN 
to act as District Agents and Solicitors f t 

CONNECTICUT MuTUAL Lire INSURANCE CoM} 

the State of Missouri and City of St. Loui Ihe 

of this company during the current year, on part 

mium policies, are from 45 to 240 per cent I 

mium policies as large as in any company the w It 

has nearly Four Million Dollars invested in St. Le 

combining greater attractions than possessed by any ot 


Address, W. R. HODGES, Ge 
estnut Streets, St. Louis. 


company 
ner Fourth and Cl 





‘ENERAL AGENTS 

¥ Central Lif 
General Agents for the following territory 
York, Central New York, Eastern New York, M ‘ 
Northern Illinois, Minnesota, Northern lowa, Cent I 
Southern Iowa Nebraska. The * Union Cent 


WANTED THE UNION 


mpany desire ‘ 





sur 


nee ¢ 





with stock rate 























in cash mu company, 
than y other company Ihe dividend of 18 
the contribution pla and from 15 to 35 pe t 
the dividend which is being paid this year fr 2to4 
per cent larger on the old policies and the me the m 
rhe company commenced business in March, 1867 l are 
issuing policies at the rate of 2,000 per year W it t 
surrender value of all the mutual life polici 
is stated on the back of the policy, which is a pec ir fea 
ture of the ** [ on Central.” To the rig 
perience, such inducements will be offered that t Gen 
ent will be en ed, by actual aid of the 
1ild up t ity I ess 
For turther particulars and prospectus of & 
address, N. W. HARRIS, Secretary, N« WW I 
Street, Cincinnati, Ohio, 








( Y.ENERAL AGENTS WANTED rit HIOMI 
Lite Insurance Company, of New \¥ 
its tenth year, during which time it 1 
ids to its policyholder , every year, t 
rate of t t $1,000,000 from pret ‘ 
ooo, being alarger percentage th t 
mpanies during the first ten 
Ilome now wishes to organise a first ? 
igency upon the most liberal terms, in the f 
ites ; 
rthern Illinois, Iowa, Wisconsin, M N 
sas, Western Michigan; als 
Zz territory further east and further west Phe H 
has recently adopted a policy and plat t u 
ts business, and successful Life Agents will t 
idva etoa I mediately, 





KELLOGG, Superintende f Age 


nsin. 


Addressing £. H 
cies Milwaukee, Wi 


lige NATIONAL CAPITOL LIFE INSURANCI 
Com m™ { r 


iny f Was gton, D.« f 
to issue polici : 1 all the approved | 
superior i t tl nsur g I 
nevotiate f State id District Agencic 








ed by the ¢ gress of the | ted S 
ve ental s ‘ of the iffairs of 
secured by establishing it headquat Nat 





Capitol, and requiring an an 














i 
Secretary of the Interior of its tran l 
laws, however, permit the directors to be 
p licvholders res it in part of the [ S 

} b . « ott tT) x i ) 

Ihe iSil tf the company wi e ul 
principles, with « pre i § 
have red rates for insu ce it t 
, 
i 7 

( « ¢ { \ re ud ps uc 














iw ind for yc! 
G. WILSON, \V 







( YENERAL AGENTS WANTED \ TRAV! 
| ee AGEN ya su ssfu I 
Ins ( None ed appl) x 
and h } t evid 

\ ( PRESIDENT,” Box N 05.1 O 
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HERCULES MUTUAL 


LirE ASSURANCE SOCIETY OF THE UNITED STATES, 


No. 240 Broadway, New York. 


Poticites IssueD Tuirty Days’ GRACE 


ALLOWED IN 


APPROVED PLANS. 


Payment of Premiums. 


ALL POLICIES 
LIBERAL LIMITS OF 


ENTITLED TO 


Participation in Profits. TRAVEL. 





DivipENps DecLarReD ANNUALLY. 


POLICIES NON-FORFEITABLE. 


Premiums Payable in Cash. 
Dividends Payable in Cash. 


Losses Payable in Cash. 


JAMES D. REYMERT, Pres7dent. ASHER S. MILLS, Secretary. 


WORKING AGENTS WANTED IN ALL THE STATES. APPLY TO THE HOME OFFICE. 
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NATIONAL [LIFE |[NSURANCE (o. 


UNITED STATES OF AMERICA, 
Washington, D. C. 


CASH CAPITAL, $1,000,000. 


Chartered by Special Act of Congress, approved Fuly 25, 1868. 
BRANCH OFFICE, PHILADELPHIA, 


Where the business of the Company is transacted, and to which all general correspondence should be addressed. 
OFFICERS: 
CLARENCE H. CLARK, Philadelphia, President. HENRY D. COOKE, Washington, 
JAY COOKE, Chairman Finance & Executive Committee. E. A. ROLLINS, Philadelphia, ' 
EMERSON W. PEET, Philadelphia, Secretary and Actuary. 


Vice-President 


JOHN M. BUTLER, Philadelphia ) bees S R. M. NEWPORT. Superintendent of Agencies. 
d islantl Secretaries 


}. ¥- BROWN, Washington, WILLIAM E. CHANDLER, Washington, and » Solicitor 
FRANCIS G. SWIFT, M. D.. Medical Director. GEORGE HARDING, Philadelphia, 5 
J. EWING MEARS, M. D., Ass¢stant Medical Director. 


Tuat the National Lite Insurance Company of the United States of America is the most popular Company 
in this country, is evinced by the fact that in the first (20) twenty months of its existence it received about 12,000 
applications, and issued 10,000 4lolicies ; a much larger number than was ever issued, at the same period of its 
existence, by any other Life Insurance Company in the world. 

Tuat it is the most secure Company is proven by its Capital of 51,000,000. 

Tuar it is honestly, correctly and scientifically managed is guaranteed by the character and skill of its owners 
and managers, who, in addition to their integrity and ability, are influenced by pecuniary interests. 

Its rates are as low as is consistent with entire safety. 

Irs plan is entirely free from any complications of notes, interest, &c., or uncertainties and disappointments 
ot dividends, &c. 

Irs contracts are definite, clear, and impossible to be misunderstood, or misrepresented. 

Irs Policies contain all of the promises made by the Company, and are exceedingly liberal. 

At the advantages and privileges which can be safely granted to the insured, are given by this deservedly 
popular and strong Company. 

To agents of integrity, who are desirous of transacting the business of Life Insurance upon honest and correct 
principles, the Company is prepared to offer as liberal inducements as can be afforded by its low rates. 

Apptications for agencies or for policies may be made to the Company at its Branch Office in Philadelphia, 
or to any of the following 

GENERAL AGENTS : 


JAY COOKE & CO., No. 216 Broadway, New York, General S. A. KEAN & CO., Detroit, General Agents for Michigan, 
Agents for New York and Northern New Jersey. Northern Indiana and Western Ontario, in the Dominion 
E. W. CLARK & CO., No. 35 South Third Street, Phila- of Canada. D. W. Kean, Manager. ; . 
delphia, General Agents for Pennsylvania, Southern New ROLLINS, CHANDLER & CO., Concord, N. H., General 
Jersey and Delaware. B.S. Russect, Manager. Agents for New England a1.d Eastern Provinces of Canada. 
JAY COOKE & CO., Washington, General Southern Agents. : ws cnn ——- aaamager. : , , 
: - —— ~_— 5 WM. H. TILLINGHAST, San Francisco, Cal., General 
J. A. ELLIS & CO., Chicago, General Agents for Illinois, Agent for the Pacific Coast. 
legate hnmegapeenang LIVINGSTON, MOORE & CO., Hamilton, Ontario, Gen- 
IRWIN & DOHERTY, No. 67 West Third Street, Cincinnati, eral Agents for Canada. 
General Agents for Ohio and Central and Southern In- T. B. RODGERS, S. E. cor. Fifth and Olive Sts., St. Louis, 
diana. Mo., General Agent for Missouri and Kansas. 
LINCOLN & CO., Omaha, General Agents for Nebraska. 
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